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62600496
MORTGAGE 1626004962

The mortgagor is ' %g/ kgfg/

BRYAN I JOHNSON, SINGLF

("Borrower”).
This Security Instrument i3 given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | end'whoss address is
343 THORNALL STREET EDISON, NJ 08837 ("Lender"). (o
Borrower owes Lender the principal sum of S
Sixty-Five Thousand, and 00/100 Dollars @&
(US. § 65,000.00 ). 'This debt is evidenced by Borrowe('< niote dated the same date as this Security (&
{nstrument ("Note"), which provides for monthly payments, with the full debt, if noi pud caclier, due and payable on
January 1, 2027 . 'This Security Instrument secures to Lender: (a) the repaymznt of the debt evidenced by the Note,
with interest, and al] renewals, extensions and modifications of the Note; (b) the paymert of ali other sums, with interest,
advanced under Paragraph 7 to protect the sccuri{?r of this Security Instrament; and (c) the perforriancs of Borrower's covensats
and agreements under this Secunty instrument and the Note. For this purpose, Borrower does herewy rovigage, grant and convey
. to Lender the following described property located in

CO0K Cotinty, fllineis:

‘UNIT 547-3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN ADDISON LAKE SHORE WEST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 25024798, IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN: 14-21-111-008-1022 L.,- _gw

/&Z(f’ v

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

C-1205LT Page [ of & (Ruv. 10/94)
Rophaors MARAS (Hoy. 591




UNOFFICIAL COPY

2
w
¥
vl
63
=y}
W
7]




" which has the address of UNOFFICIAL COPY

547 W. ADDISON STREET #3N, CHICAGO, IL 60613 (*Property Address”);

L.

; TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, appurtenances,
4and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
~.;Instrument. AN of the foregoing is referred to in this Sccunty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
" montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
-+ warrants and will defend generally the title to the Property agains: all claims and demands, subject to any encumbrances of record,

; F

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Infevest; Prepayment and Late Charges. Borrower shall promptly psy when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late chuges due under the Note,

2. Funds Zor Taxes and Insurance. Subject to gpplicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day miathly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and sssessments wiich may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents or tte Property, if any; (c) yearly hazard or property insurance premiums: {d) yearly flood insurance
premiums, if any; (e) yearly ino-tgage insurancz premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Iaggraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow [tems.” Lender may, at fay lime, collect and hold Funds in an amouat not to axceed the maximum amourt a lender
for a federally related mortgage ler. may rcqmre for Borrower's escrow account under the faderal Real Estate Settlement
Procedures Act of 1974 as amend=d from tiria ‘o time, 12 U.5.C. §2601 er seq. ("RESPA”), unless another Jaw that applies to
the Funds sels a lesser amount. If so, Lendir may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates o expenditures of
future Escrow Jtems or otherwise in accordance with-spplicable law.

The Funds shall be held in an institution wlrse deposits are insured by n federal agency, instrumentality or entity
(including Lender, if Lender is such an institution) or in =0y Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow ftems. Lender may not charge Bosrower for holdir g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inteiest bn the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrawer 10 pay 8 one-tizis charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pwv,des otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nat be required to pay deirower any interest or eanings on the Funds. Borrower
and lender may agree in wriling, however, that interest shali be pstd or s Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to ine Frinds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for aff sums secusid by this Security instrument,

If the Funds heid by Lender exceed the amounis permitted to be held by applics®le law, Lender shali account to Borrower
for the excess Furds in accordance with the requirements of applicable law. If thewriwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowsi iz writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall msh=-ur the deficiency in no more than
twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen?, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seil the Praperty, Lender, (riot to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aza.:at the sums secured by
this Security Instrument.

. -3. Application of Payments. Unless applicable Jaw provides otherwise, ail payments recetved by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amoun's payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any Iste charges due under the Note.

‘ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secamy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay theee
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shal) pay them on tinse directly (o the
person owed payment. Bormower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, [If
Borrcwer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Berrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the iien to
this Security Instrument. §f Lender determines that any part of the Property is subject 1o a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1D days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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Property insured against loss by fire, hazards included within the term *extended coverage™ anct any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with Paragraph 7,

Al} insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Londer requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay suma secured
by this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lewder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Proper.y 1) acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to ¢ écquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
iminediately prior to the acqusition.

6. Occupancy, Presercation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shajl occupy, vatablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumen* and shail continue to occupy the Property as Borrower's principal residence for at Jeast ane
year after the date of occupancy, unless ey.de- otherwiss agrees in wriling, which consent shall not be unreascnably withheld,
or unless extcnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damags or impair
the Property, allow the Property to deteriorate, ‘or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is Bogun that in Lender's goed faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien creatzd by this Security Instrument or Lender’s security interest. Borrower may
ctire such a default and reinstate, as provided in Paragrazo 18, by causing the action ot proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forteiture of the Borrower's interest in the Property or other rnaterial
impairment of the lien created by this Security Instrument o/ Lender’s security interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially fales or inaccurate information or statements to Lender {or failed
te pravide Lender with any material information) in connection witls the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Properly <5 a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. .if Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the mecgrr in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {208 to p2-form the covenants and agreements containad
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce ia7<r or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rigniz in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeist, sonearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take a:tion under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall bicome additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymint, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics'fzom Lender to Borrower

requesting payment.

' .8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making e ican secured by this
" Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effec:: 77, for any reason,
the morigage insurance coverage required by Lender lnpses or ceases to bo in sffect, Borrower shall pay the premiums required
‘to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insuter approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, gt the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heicby assigned and
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In the event of n total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market valus of the Property immediately before the taking is equal to or greator than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by tho following fraction: (a) the
total smount of the sums secured immediately before the taking, divided by (b} the fair markes value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days afier the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either lo restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 2 the moathly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrmwer Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortizeiiun of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not cperati: te release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence porcesdings against any successor in interest or refuse io extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be s waiver of or
preclude the cxercise of any right ol remedy.

12. Successors and Assigns sound; Joint and Several Liability; Co-Signers. The covenants and agrecnents of this
Security Instrument shali bind and benef't tlie cuccessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreemsrts shall be joint and several. Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i/ co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the tenus o7 this Security Instrument; (b) is not personally obligated to pay the anms
secured by this Security Instrument; and {c) sgrees 15as Lander and any other Borrower may agreed io extend, modify, forbear
or make any accommodations with regard to the terms of Fas Security Instrument or the Mote without the Borrower's consent,

13. Loan Charges. Ifthe [oan secured by this Sec irity Instrument is subject 10 8 Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Ican cliarges collected or io be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall ve eiduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wiiaca exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal vrve2d-under the Note or by making & direct payment fo
Borrower. If a refund reduces principal, the reduction will be treated as-a jartial prepayment without any prepuyment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrunyau shall be given by delivering it or by mailing
it by first class nail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender spii be given by first ciuss mail to Lender’s
address staled heiein or any other address Lender designates by notice to Borrower. -Arjy potice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviicd in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by duderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-iecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt ¢r the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumens aru e Note are deciared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seciwritv Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest

.in it is sold or transferred (or if a bencficial inlerest in Borrower is sold or transferred and Borrower is not & natural personj
without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercisca this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrumnent and the Note as if no acceleration bad occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security [nstrument, Lender’s rights in the Property and Barrower's obligation lo pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics to Borrower. A sale may resuit in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smal’ quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentisl uses
and to maintenance ot the Property,

Borrower shaif nrumptly give Lender written notice of any investigalion, ciaim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciuz! Faowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediatioy < any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aczordance with Environmental Law.

As used in this Paragraph 20, Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following subratces: gasoline, kerosene, other flaminable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais zontaining asbestos or formaldehyds, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fed-rai laws and faws of the jurisdiction where the Property is located that relats to
heaith, sefety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Jnder further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give ioice fo Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeric (hut not prior to acceleration under Prragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver. i Borrower, hy which the default must be cured; and (d)
that failure to cure the default on or before the date specified in ¢ notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicisl proceeding and sp.e of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asser( in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclusure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payn ent (n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumco! kv judiclal proceeding. Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this ®xsreraph 21, including, but not Hmited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender she!! relerse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower axd ce-orded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into end shal’ amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [rs*iument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurent
and in any rider(s) executed by Borrower and recorded with it.

)

o

20
(o % i

BRYAN/I JOHNSON

[Spw -8 on Thin Lime For Acknowisdgoment}

STATE OF ILLINoJs, County of COOK 1
88

A

{, the Undersigned, a Notary Public in and for said county an< state, do hereby certify that
BRYAN T JOHNSON, SINGLE

personally known to me to be the same person(s) whoss name(s) is(are) subscribed to the foregoing instrinent, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as -z, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this gy
My Commission expires:
"OFFICIAL SEAL”
AUDREY SMITH

Notary Public, State of liiinois
) My Commission Expires 3/3/97

Prepared By:COLLEEN FIOCCA
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ADJUSTABLE RATE RIDER
‘Curtificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE XATE RIDER is made this 6th day of December, 1996
and is incorporatea int~-and shell be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instruivent”) of the same date giver by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (isr "Note") to
CHASE MANHATTAN MORTGAGL CORP.

,a corporation organized a2nd
existing under the laws f the State of New Jersey
{the "Lender”) of the same date and covering v« wroperty described in the Security Instrument and located at:

547 W. ADDISON STREET #3N, CHICAGO, IL 60613

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements ziads in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven ( 7,000 %)

The Note provides for changes in the interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable intersst rate I will pay may change on the first day of January, 2000 and

MULTISTATE ARM RIDER - Convertible - 3/6M CD
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on that day every SIXTH month thereafter. Each date on which my adjustable interest rate could change is
called a "Change Date.”

(B) The index

Begianing with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average of secondary marke! interest rates on 6-month negotiable certificates of deposit, es made
available by the Federal Reserve Board. The mosi recent Index figure available as of the daie 45 days before each
Change Dale is called the "Current Index"

If the Index s no longer available, the Note Holder will chocse 2 new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

*(C) Calculation of Changes
Beforc each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Une-Half
percentage poiat(sy 2.500 %) tothe Current Index. The Note Holder will then round the resuit
of this addition to (o~ nsarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rownusa ymount will be my new interest rate until the next Change Date.

The Note Holder wili t.en determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expecied o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The »zsult of this calculation will be the new amount of my monihly payment.

{D) Limits on Interest Rate Clpiiges
The interest rate 1 am required to pay av the first Change Date will not be greater than
Nine ( 9.000 %) or
legs than
Five ( 5.000 %) .
Thereafler, my adjustabie interest rate will never b: increased or decreased on any single Change Date by more
than One percentage point(s) ( 1.009 )
from the rate of interest 1 have been paying for the prececuny SIX  months, My interest rate will nover
be greater than
Thirteen ( 13.000 %)
which is called the "Maximum Rate."
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will par the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daiewitil the amount of my monthly
payment changes again.
{(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjusiavle interest rate and the
amount of my monthly payinent before the effective date of any change. The notice willipcinde information
required by law 1o be given me and also the title and telephone number of a person who will azawir any question
1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's aption to convert from an adjustable interest rate with interest s limits
to a fixed interest rate, as follows:

MULTISTATE ARM RIDER - Convertible - 3/6M CD
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convest to Fixed Rate

I have a Conversion Option that [ can exercise unless [ am in default or this Section 5{A) will not permit me
to do so. The "Conversion Option" is my oplion to convert the interest rate | am required to pay by this Note from
an adjustable mate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending on the TENTH = Change Date. Each date on which my adjustable
interest rate can convert to the new fixed rate is cailed the “Conversion Date,”

If ¥ want to exerciss the Conversion Option, | must first meet certain conditions, Those conditions are that:
(iy ! must give the Note Holder natice that I want to do so; {ii) on the Conversion Date, T must not be in defanlt
under the Not< or the Security Instrument; (iii) by a date specified by the Note Holder, § must pay the Note Holder
a conversion fee »f UL, § 250.00
Two Hundred Fifty and 00/100 d
and (iv) I must sige ind give the Note Holder any documents the Note Holder requims to effect the conversion.

{B) Calculation of «red Rate

My new, fixed interest 1a%: will be equal to the Federal National Mortgage Assoviation's required net yield
as of a date and time of day srecified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-yeay fixed rale mortg~gss covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one perclentage point { 0.62% ), rounded io the nearest
one-eighth of one percentage point (0. 123% ) ar (ii} if the original term of this Note is 15 years or less, 15-year
fixed rale mortgages covered by applicable :»/dzy mandatory delivery commitments, plus

N/A { %), rounded to the nearest
one-gighth of one percentage point (G.125 %) . If tais required net yield cannot be detzrmined because the
applicable commilmenty are not available, the Noie Holdir vill determine my interest rate by using comparabie
information. My new rate calculated under this Section 5(B) wil’ rot be greater than the Maximum Rate stated in
Section 4{D) above.
{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will dctermine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expicted o owe on the Conversion Date in
full on the Maturity Date at my mew fixed interest rate in substantially ‘e/ow! paymeats. The result of this
calculation will be the new amount of my monthly payment. Beginning with my are. monthly payment afier the
Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Date.
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BY SIGNING BELOW, Borrower accepls and agrees to the tarms and convenants contained in thiz Adjustable Rats
Rider.

7
. o /]
; ) \L/ i /}

- BRYANT JORNGON
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CONDOMINIUM RIDER 62600496
1626004962

THIS COWDOMINIUM RIDER is made this 6th dey of

December 199¢ and is incorporated into and shall be deemed to amend and
supplement the Morigage, Terd of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrev.cr”) to secure Borrower's Note to

CHASE MANHATTAN MOR1TAGE CORP. , a corpcration
organized and existing/under the laws of the state of NEW SERSEY

(the "Lender”) of the same date and coveriag the Property described in the Security Instrument and focated at:
547 W. ADDISON STREET #3N, CPICAGO, 1L 60613 Prpery Addos

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium
project known as:

ADDISON LAXE SHORE

Narco of Condominium Projoct
(the "Condominium Project”). If the owners association or other-2uaty wkich acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or (se ¢f its members or shareholders, the
Property also includes Borrower's interest in the Owners Association anr the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenents made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligriions under the
Condominium Projects’s Constituent Documents. The "Constiiuent Documents” ave the: (i) Dxclantion or any
other document which creates the Condominium Project; (iy) by-laws; (iii) code of regulations; ara? (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. HAZARD INSURANCE, So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3160 /%0
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carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage," then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any lapse in required hazard ingurance covorage.

[n the event of a distribution of hazard insvrance proceeds in licu of restoration or repair following & loss
tothe Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be prid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrowe;’,

C. PUBLIC LIAB/LITY INSURANCE, Borrower shail take such actions as may be reasonable to insure that
the Owners Associatizoanaintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage {0 Lender.

D. CONDEMNATION. The prosseds of any award or claim for demages, direct or consequential, payable to
Borrower in connection with any ccudnination or other taking of all or any part of the Property, whether of the
unit or of the common elements or for ary conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower s1all not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propirty ur consent to

(1} the abandonment or termination of the Condoran’um Project, except for abapdonment or termination
required by Jaw in the case of substantial destruction by fice or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent docr.ments if the provision is for the oxpress benefit
of Lender;

(ili) termination of professional management and assumptica of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability inzurance coverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does nol pay condominium dues and assessments when due. ey Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deit.o! Porrower secured
by the Security Instrument. Unless horrower and Lender agme to other terms of payment, these azsounts shal) bear
interest from the date of disbursemnent at the Note rate and shall be payable, with interest, upon nouice fiom Lender
to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomirium Rider,
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