Dl ST

G

s /oo 7

)

COLLAR COUNTIES TITLE PLANT #

UNOFFICIAL COPY

This instrument was prepared by: ¢ ey 4
RENEE HILL 96938315
Name:

FINANCIAL FEDERAL TRUST & JAVINGS BANK

Address:

48 ORLAND SQUARE DRIVE DEPT-01 RECORDING

ORLAND PARK, IL 60462 T‘222§ TRKaN 9847 12?/11/96 14
CODK COUNTY RECURDER

MORTGAGE
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THIS MORTGAGE is (naue this 29TH day of November 1996
between the Mortgagor, PRILIP K JOSEPH AND THANKAMMA JOSEPH, HUSBAND AND WIFE

{herein "Borrower™)

andd the f\‘[;)”gngcc‘ FINANCIAL FEDEAL I TRUST & SAVINGS BANK

acorporation organized and existing under the laws ol ) the United States of America
whose adidress is 21110 8. Wostern avzhue
Olympia Tielde, IL 60fei

(herein "

WHEREAS, Borrawer i indebted to Lender in the principal sam i 128, § 15,000.00 .
which indebtedness is evidenced by Borrower's note tated Novembez 29, 1996 and extensions  and

Lender”

renewals thereol thersin “Note™, providing for monthly installments of /prigeipal and interest, with the badaee of

indebtedness, i not sooner paid, due and payable on - January 1, 2002

t

TO SECURE w Lender the repayment of the indebtedness evidenced by the Noie, wth interest thereon; the payment ol

all other swins, with interest thereon, advireed ta accordanee herewith 1o protect thesecusity of this Mortgage; and the

pertormance of the covenais and agreenents of Borrower erein contined, Borrower dees bereby morigige, grant and

convey (o Lender the following described property located in the Coumy of - COCK é / 71 L
. L4 -

L~

State ol Hiinols:
HEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 27-14-110-030-000¢

which lias the address of 8618 WHEELER DRIVE ORLAND PARK
{Strcet |yl
s 60462 (herein “Property Address");
{ap Conde] LOAN NUMBER: 1200008273

FLLINGIS - SECOND MORTGAGE « 180~ ENMAFILME UNTORM INSTRUMENT farm 314
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TOGETHER with all the improvements now or Derealter erected on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Morigage: and
all of the Toregoing, together with said property (or the leasehold estate it this Morlgage is on o leasehold) are hereinafier
referred to as the "Property.”

Borrower covenanis that Borrower is lawtully scised of the estte hereby conveyed and has the right to morigage, grant
anl convey the Property, and that the Property is uncneumbered, except for encumbrances of record. Borrower coveniums
that Borrower warrants and will defend generally the title w the Property against all claims and demands, subject ©
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenmant and agree us lollows.

t,  Payment of Principal and Interest. Borrower shall promptly pay when due the principal s interest indebtedness
evidenced by the Note amd bae chacges as providad in the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw or a written waiver by Lender, Barrower shall pay o
Lender on the day wwnthly payments of principal and interest ace payable under the Note, untit the Note is paid in full, a sum
(herein “Punds™y equel o one-twelfth of the yearly taxes and assessments (including condominivm and planned unit
development assessmenis. i1 any) which may atliin prioeily over this Mongage and ground rents on the Property, if any, plus
ofe-tweifth of yearly premicm installments for hazard insurance, plus one-twellth ol yearly premivm instatlments for
mortgage insurance, if any, all 25 reasonably estimated initially and (rom time to time by Lender on the basis of assessments
and bills and reasonable estimates faereol, Borrawer shall zot be obligated 10 make such payments of Fuls to Lender to
the extent that Borrower makes such rayments w the holder of a prior mortgage or deed of trust if such holder is an
instiruticnal lender,

It Borrower pays Funds to Lender, the Fuais sl be held in an instintion the depesits or accounts of which are insured
or guaranteed by a Fedoral or stae agency (ncludipz Leader  Lender is sucl an institution),  Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums aoaground rents, Lender may not ¢harge for so holding and applying the
Funds, analyzing said account or veritying and compiting said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender o make such aeharge. Borrower and Letider may agree in wriling at the time
of execution of this Morigage that interest on the Funds shall be paidd 1o Borrower, and unless such agreement is made or
applicable L requires such taterest to be paid, Lender shall nof b tequired to pay Borrower any interest or carnings on the
Funds, Lender shaii give w Borrower, withowt charge, an annual deesunting ol the Fumds showing eredits and debits to the
Funds and the purpose for which each debit o the Funds was maded Fae- Funds are pledged as additional seeurity for the
sums secured by this Mongage.

I the amourtt of the Funds held by Lender, together with the future monhy~installments of Funds payable prior to the
due dates of riges, assessments, insurance premiums and grownd rents, shall exceedshe amount required o pay said axces,
assessments, insurance premiums and ground rents as they Fall due, such excesyseall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly fnstallments of Fupds? 17 he amount of the Tunds held by
Lender shafl not be sufficient o pay taxes, assessments, instranee premiums and groukd s s they Tall due, Borrower shill
pay 1o Lender any amount necessary w make up the defieicuey inone or more payments as Leoder may require.

Upon payment in bt of all sums seeured by this Mortgage, Lender slill prompily refund to Borraver any Funds held by
Lender, I under pacagraph 17 hereol the Property is sold ar the Propenty is otherwise acguired-by Lender, Lender shail
apply, no fater than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds'bzid by Lencler i the
tinge of application as i credil against the sums secured by this Mortgage.

3. Application of Paymemts. Unless applicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender fiest in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of "Trust; Charges; Llens, Borrower shall performy all of Botrower’s obligations
under any morteage, deed of trust or other sceurily agreement with a liew which s priority over this Mortgage, including
Borrower's covenants (o make payments when due. Borrower shall pay or cause (o be piid @] taxes, assessments ant olher
charges, fines and impositions atributable to the Propecty which may attain a priotity over this Mortgage, and leasehold
pavmreits o ground remts, if any.

8, Hluwenrd Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazaeds included within the term “extemded coverige”, and such otlier hasards as Leader oy
require and in such amowms and for such periods a8 Lender may reguire,
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The insurance carrier previding the insurance shall be chosen by Borrower subject 1o approval by Lenders provided, thal
such approval shall not be unrcasonably withheld. Al insurance policies and renewals thereol shalk e in a form acceptable
Lender and shall inclade o standard marnigage clause in Gvor of and in s form aceeptale o Leader, Lender shall have the
right 1o hold the policies and renewals theegot, subject (o the erms of ay mortgage, deed of Trust or olier security agrecmem
with a lten which has priority over this Morigage.

in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borewer Gils to respond to Lender within 30 days from e date notice is
miled by Lender to Borrower that the insurance carrivr offers to sewle a claim for insuranee benelits, Lender is authorized to
collect and apply the insurance proceeds at Lender's aption cither to restoration or repitie of the Property of (o the sums
secured by this Mortgage.

6. Preserzation und Maintenance of Property; Leascholds; Conduminimns;  Plunned Unit Developments,
Borrower shall keezahe Property in good repair and shall not commit waste or pernit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a lzaschold. 11 this Morigage is on & unit in
a condominium ar a plzined unit development, Borrower shall perform all of Borrower's obligations under the declaration of
covenants creating or gorecuing the condominivm or planned unit development, the by-laws and regulations of the
condominium or planned unit Gev2iopment, and constituem documents.

7. Protection of Lender's/Sceurity, 1 Borrower fails o perlorm the covenants md agreements contained in this
Mortgage, or if any action or procesding is commenced which materially affecis Lender's interest in the Property, then
Lender, at Lender's option, upon notice 1 dorrower, may make stch appearinces, disburse such sums, including reasomible
attorneys' fees, and take such action as is necessary (o protect Lender's interest. I Londer required morgage insurance as a
condition of making the loan secured by this Sorgage, Borrower shall pay the premiums required to maintain such insurance
in effect untit such time as the requirement for stchancurance lerpinaies i accordance with Berrower's and Lender's wrilten
agreement or applicable law,

Any amounts disbursed by Lender pursuant 1o this passgraph 7, with interest thereow, at the Note vate, shat! become
additional indebtedness of Borrower sceurcd by this Morggage. Unless Borrower and Lender agree to other wems of
payment, such amounts shall be payable upon noice from’ Londer 1o Borrower requesting payment thereol.  Naothing
contained in this paragraph 7 shall require Lender to incur any exptned or take any action hereunder.

8, Inspection. Lender my make or cause 10 be made reasonabie #aizdes upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection speeifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direet.or consequential, in comection with any
condemnation or other taking of the Property, or part thereof, or for conveyance 1t fiew of condemnation, are herehy assigned
and shall be paid to Lender, subject (o the terms of any mongage, deed of trust or ollie sucurity agreement with a lien which
has priority over this Mortgage,

10, Borrower Not Released; Vorbearance by Lender Not g Waiver,  Extension of the time for payment or
modlification  of amortization of the sums secured by (his Morlgage granted by Lender o dny fuccessor in interest of
Borrower shall not operate to release, in any mauer, the lability of the original Borfower apd-Hoitower's successors in
interest. Lencler shall not be required 1o commence proceedings against such successor or refuse to extend time lor payment
or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearanice by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 16 hercot. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to morigage, grant
ancl convey that Borrower's interest in the Propenty o Lender under the terms of this Mortgage, (b) is not persenally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing thar Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

GREATLANDIN
1TEM 481317 {9502} fage 3 of 5 pages) To Qrdar Gall: 1-800-53¢-938 I Fax 8168- 7911131




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Nutice, Except tor any notice required ender applicabie law 10 be given in another manner, () any notice 10
Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such netice by certified maf! addressed
to Borrower at the Property Address or at such othier address as Borrower may designate by notice w0 Lender as provided
herein, and {b) any notice o Lender shall be given by cerfified il to Lender’s address stved Berein or to such other address
a8 Lender iy designate by notice to Borrower as provided herein, Any notiee provided Tor in this Mortgage shall be
deemed to have beett given © Borrower or Lender whon given in the maner designated herein,

130 Governing Law; Severability, The state and ocal laws upplicable to this Mongage shall be e faws ol the
jurisdiction in which the Property is located, The foregoing sentence shafl not fimit the wpplicabllity of Federal law 1o thiy
Mortgage. In the evem thal any provision or clise of this Mortgage or the Nete conllicts with applicable Jaw, such conflict
shall not atfect other pravisions of tiis Mortgage or e Note which cun by given elfect without the conflicting provision, and
tw this end the provisions of this Mortzage and the Note are declared to be severable, As used hereln, "costs™, "expenses” and
"attorneys' fees” daetude all sums to the extent not prohibited by applicable faw or fimiwed herein.

14, Borrower's Copy, Borrower shall be fursished a conformed copy of the Note and of this Mortgage sl the time of
execution or aller reesidation hereol,

15, Rehabiltation “eonn Agreement,  Boryower shall fulfil ol of Borrowewer's obligations under any o
rehabilitation, improvement,ropair, or other loan agreement which Borrower enters into with Lender. Lender, ac Lender's
option, may require Borrower 4o vaecute and deliver o Lender, in i form aceeptatile o Lender, i ssigrment ol wny rights,
claims or defenses which BoreGwer iy lave against partles who supply Libor, matetiuls or services in conneclion with
improvements made to the Property.

16, Trausfer of the Property orwd<ueficlnd Interest in Borrower, 15 all or uny part of the Property ov any interest in
itis sold or translerred (or iU o beneticial inverest in Borroweer s sold or transivrred and Boreower is net a matiral person)
without Lender's prior written consent, Lendermsy, at ity opticn, require immedinte payment in fald of all sums secured by
this Mortgage. However, this opion shall not beeneseised by Lender il exercise is prohibited by fedsral law s of the date of
this Morigage,

it Lender exercises this option, Lender shall give Borrowes-notice of aceeleration. The notice st provide a period of nol
less than 30 days from the date the notice is delivered or Cuiled within which Borrower must pay all sums seeured by this
Mortgage. [T Borrower fails to pay these sums prior 1o the exririon of his period, Lender may invoke any remedies
permitted by this Mertgage without lurther notice or demand on Botrower,

NON-UNIFORM COVENANTS. Boreower and Lender Turther coveanat und agree as foffows:

17, Accelerntion; Remedies. Except s provided in paragruph 44 heveol, wpon Borrower’s hreach of any
covenant or agreement of Borrower in this Mortgage, Inclodlng the covenvans, Lo pay when due any sums secured by
this Morlgage, Lender prior to aceeleration shall give notiee to Boveower s provided in purageaph 12 hereof
specifying: (1) the hreach; (2) the action reguired o vure such breach; (3) o amic not less than 10 duys {rom the date
the notice is matled te Bovrower, by which such breach must be cared; wind () that failere to cure sueh breasch on or
before the date specified in the notice may vesult in aceeleration of the sums secured by this Morlgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall Turther lform Borvowee ol the right to relnstate alter
aceclerntion and the right to assert in the foreclosure proceeding the nonexistence ol o defart or amy other defense of
Barrower to necelerntion and foreelosure, LT the breach is not cured on or before the didesree!Sed in the notiee,
Lender, nt Leader’s option, may declure ull of the swms secured by this Mortgnge to be imuedinie!y_ue and paynble
without Turther demand and may foreclpse this Mortgage hy judicinl proceeding, Lender shall be eatipiz! o colfect in
such proceeding all expenses of foreclosure, Including, bt not Himited te, reasonable nttorneys’ fees and costs of
doenmentury evidence, abstracts and ttle reports,

18. Borrower’s Right to Reinstade. Notwithstanding Lender's aceeleration of the sums secured by this Mortpage due
tv Borcower's breach, Borrower shall have the right to hive any proceedings begun by Lender to enforce this Morigage
discontinged at any lime prior to entey of a judgment enforcing this Mongage i () Borrower pays Lender all sums which
would be then que under this Mortgage and the Note had no aceeleration oceuired; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower eontained i this Morigage; (c) Borrower pays alt reasonable expenses incurred
by Lender in entoreing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedices as provided in paragraph 17 bereof, including, but not limited 1o, reasonable ittorneys' lees: and (d) Borrower takes
such action as Lender may reasonably require to assure that the fien ol this Mongage, Lender's inicrest in the Property and
Borrower's obligatiun Lo pay the sums secired by this Mortgage shall continue unimpaired. Upon such paynwet and cure by
Borrower. this Morigage and the obligations secured hereby shall remain in full force and effeet as i no acceleration had
oecurred,
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19, Assignment of Rents; Appointment of Recelver. As additionat sceurity hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to accelersion under paragraph 17 hereol or
% abandotment of the Property, have the right to collect and retain sueh reats as they become due and payable,
;ii Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entithed 10 have a receiver
L appointed by a court to enter upon, take possession of and manage the Property wul to collect the rents of the Property
including those past due. All rents collected by the receiver shatt be applied (irst 10 payment of the costs of manmigement of
i the Property and collections of rents, including, but not limited (o, recetver's fees, premiums on receiver's bonds and
N reasonable awtorneys” fees, and then to the sums secured by this Morigage, The receiver shalt be liable to account unly for
those rents actually received.
20, Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower, Borrower shall pay all costs of recordation, il any.
21, Waiver of Homesteud, Borrower hereby waives adl rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
SND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of4my mortgage, deed of wust or other cncumbranee witl i licin which D
priority over this Mortgage to give Notice to Letvier at Lender's address set forth on page one of this Morigage, of any
default under the superior encwmbrance and of iy saieorother foreclosire action.

IN WITNESS WHEREOF, Borrower has exceuted and soxtawledges receipt of piges | throught 5 of this Morgage.

~C o (N \ Lol d B

pn:m.v X~ JOBEPYH orrower
Dokt 7//9/{,%
TIIANKM'MA P iouER Hoiver
MAIL RECORDED DOCUMENTS TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK eenmemeeis s 4 e aners -t st s s e N .
1401 N. LARKIN AVENUE Hosrower
JOLIET, IL 60435 0
3 @\\m--\
~ ¥ T 7/ “ioniower
\\‘ ¢ .
STATE OF ILLINOIS Couny ss: (.
g
'
Tl IR A,
the undaraignad - Notary Public i and for said county and state, herehy certily tha
PHILIP K JOSEPH AND THANKAMMA JOSEPH, HUSBAND AND WIFE
personally known o me 1o be the sune person(s) whose name(s) ars stliseribed to the foregoing Instrament,
appeared hefore me this day in person, and acknowledged it THEY sipned wd delivered the said fnstrument as
THEIR [ree voluntary act, for the uses and purposes therein set forh. 0
. og)
Given under my handgagd, 29TH uy of Novombor 1992 - (.D
My Commission expire§: /.. % AW S //) L.(i JZL /l \ () / r! (’ /m
{ ! NF ALY Ny Tublig )
] LIC STATE OF ILLINOIS P b
Cormission & B
~OMMi3gion Expirg 08 N
YV VY - GREATLAND
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RIDER "AM

LEGAL DESCRIPTICN

LOT 55 IN SHRGBARK HILLS, A SUBDIVISION OF THE EAST 647.08 FEET
OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 14,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
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