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ASSIGNMENTOF RENTS | |
THIS ASSIGNMENT OF RENTS 1S DATED NOVEMBER 14, 1996, uetween Philip Siack, a married man, whose
address is 11824 South 88th Avenue, Palos Park, il 60464 {referied o below as “Grantor"). and PRAIRIE
BANK AND TRUST COMPANY, whose address is 7661 SOUTH HAML=M AVE. BRIDGEVIEW, I 60455
{referred to befow aa “Lender”).

ASSIGNMENT. For valuable congideration, Granlor assigns, grants a continuing securlly interest In, and
conveys lo Lender &li ot Granlor’s right, title, and inierest in and to the Rents iror-ihe following described
Property iocated in Cook County, State of illinois;

The South 90.00 teet of the Wesat 232.00 feet ot the North 317.00 feet of the Weel 172 of the Northwest
1/4 of the Northwest 1/4 of Seclion 19, Township 37 North, Range 13 East of the Yhirg Principal
Meridian, subject to the rights of the public across the West 33 feet therect, in Cook County, iinols.

The Real Property or its address is ommonly known as 11111 South Marlem, Worth, IL 60482, The Real'
Property tax igentification number is 24-19-100-024. 9p]

DEFINITIONS, The following words shail have the foliowing meanings when used in this Assignment. Terms notu'z
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial D
Code. All references to doflar amounts shall mean amounts in lawful money of the United Siates of America. o

Asgignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and ’;
includes without fimitation all assignments and security interest provisions relating 1o the Rents.

Event of Defaull. The words "Event of Default" mean and include without fimitation anv of the Evants of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantoi™ means Philip Stack.
Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
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the Property.

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
Hiinois and also ail other laws, rules, orders, ordinances and requirements of a¥i ‘other governmental agencies
affecting the Proparty.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem_ appropriate, either in
Lf?qder, s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Aents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anmpnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above,

No Requiremand to Act. Lender shall not be reauired to do any of the foregoing acts or things, and the fact
that Lender 'shizit have performed one or more of the foregoing acts or things shall not require LencGer to do
any other specif.c act or thing.

APPLICATION OF RENYE. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and.wender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applictaion of any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such-cumis and expenses shall be aﬁpued 10 the Indebtedness. All expenditures made by
Lender under this Assignmen' znd not reimbursed from the Rents shall become a par of the Indebtedness
secured by this Assignment, a4 shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. (f Grantor rays all of the Indebtedness when due and otherwise performs all the
cbligations imposed upan Grantor under <nis Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable staiements of termination of
any financing statement on file evidencing Londer's security interest in the Rents and the Property. Any
termination fee required by Jaw shall be paia L Crantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether volunarily or otherwica, or by guarantor or by any third party, on the Indebtednegs and
thereafter Lender is forced to remit the amount ¢« inat payment (e? to Granter's trustee in bankruptcy or 10 any
similar perscn under any federal or stare bankruprcg «aw, or law for the reliet of debtors, (b) by reason of any

judgment, decree or order of any court or administrati «e pody having jurisdiction over Lender or any of Lender's
Fro?eny. or {c) DY' reason of any setttement or comprornise of any ¢laim made by iLender with any claimant
n \

cluding without limitation Grantor), the Indebtedness shay £e considered unpaid for the purpose of enforcament
of this Assignment and this Assignment shall continue to be eiiective or shall be reinstated, as the case may be,
natwithstanding any cancellation of this Assignment or of any neleor other instrument or agreement ewdenckn;i
the Indebtedness and the Property will continue to secure the amcun: repaid or recovered to the same extent as |
that amount never had been originally received b&/ Lender, and Grasior shall be bound by any judgment, decree,
arder, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provisicn of this Assignment, or if any action or
groceeding is commenced that would materially affect’ Lender’s interests ‘n_the P'ropenx, Lender on Grantor's
ehalf may, but shall not be required 10, take any action that Lender deems aparosriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the ca’e incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will' {a*be payable on demand, (b)
be added to the balance of the Note and be apportioned amang and be payable wih any installment payments to
hecome due during either (i) the term of any applicable insurance p0|ic¥| or (i) the remammq_ term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nole's matur'ty, - This Assignment also
will secure paymen? of these amounts. The n%hts provided for in this paragraph shall be (= sudition to any cther
rights or any remedies to which Lender may be entitied on account of the default. Any suc* action by Lender
g gll not be construed as curing the default so as to bar Lender from any remedy that it mtervise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
under this Assignment;

Detault on indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with agg other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor ot Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in 'avor of any other creditar
or person that may materiaily affect any of Borrower’s property or Borrower's or any Grantor's ability ta repay
the Loans ot perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Nete or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Detective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
efect (including failure of any collateral documents to create a vaiid and perfected security interest or fien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition comtained In any
other agreement between Grantor and Lender.
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flinois. This Asaignment shall be governed by and construed in accordance with the laws of the State of
llinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shalf neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and entorceable.

Successors znd Assigns. Subject to the limitations stated in this Assignment on transfer of Granior's
interest, this“assignment shall be binding upon and inure to the benefit of the panies, their successors and
assigns. |f owncrshllj of the Property becomes vested in a perscn other than Grantor, Lender, without notice
to Grantor, may ceal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearancs 2+ extension without releasing Grantor from the obligations of this Assignment or ligbility
under the Indebtedess

Time s of the Essenue,” Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exenption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws r*ine State of lllinois as to all Indebtedness secured by this Assignment,

Waivers and Consenis. Lendzr 3bzll not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unlzss such waiver is in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising nay vight_ shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ;]
right otherwise to demand str¢t compiancz with that Jnowsuon or any other provision. NG prior waiver by
Lender, nor any course of dealing betwezp Lender and Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to anv future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such cors2nl bv Lender in any instance shall not constitute continuing
consent to subsequent instances where such consrnt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE “ROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
N '
S

1
H .

" Philip Slack

2TTED636
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