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Tke Northern Trust Company
v 8. LaSalle Street
Chicuge, ). 60675

This Morigage prepared by:

MIRTGAGE

THIS MORTGAGE 1S DATED DECEMBER 6, 1996, hetw=an Jose Luis Vargas and Josephine Vargas, husband
and wife, whose address is 1111 Tower Road, Winnetka, IL 60093 (referred to below as "Grantor"); and The
Northern Trust Company, whose address is 50 S. LaSulle Sireel, Chicago, Il. 60675 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor maurtjages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrised re2! property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtuses, ‘2 easemems, rights o way, and
appurtenances; all water, waier rights, watercourses and ditch rights (inciwing siock in utilities with ditch or
trrigation rights); and alil other rights, royalties, and profits refating 1o the reai-propedty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook Cou:ny, State of lllinois (the "Real

Property”):
LA 1Y i
SEE ATTACHED LEGAL DESCRIPTION WYERS TITLR INSURANGS OGRORATION
The Real Property or its address is commonly known as 1111 Tower Road, Winnetka, - 00033, The Real
Property tax identification number is %17—121-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and {o alf leases of the Property and
all Rents from the Prepenty. in addition. Grantor grants {o Lender a Uniform Commerciat Code security imerest in

the Persanal Properiy and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 6, 1996, between Lender and Grantor with a credit limit of $29,000.00, together with all renewals
of, extensions of maodifications of refinarcings of, consolidations of, and subpstitutions for the Credit
Agreement, The maturity Gate of this Mortgage is November 15, 2001. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.000% per annum. The
Credit Agreement has tiered rates and the raie that applies to Grantor depinds on Grantor’s credit limit. The
interest rate 10 be applied to the credit limit shall be at a rate 1.250 percentage points above the index for a
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credit limit of $49,999.99 and under, at a rate 0.750 percentage points above the index for a credit limt of
$50,000.00 to $99,998.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject
however o the following maximum rate.  Under no circumstances shall the interest rate be more than the

lesser of 20.000% per annum or the maximum rate allowed by applicable law.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness gection of this Mortgage.

_ Grantor. The word "Grantor” means Jose Luis Vargas and Josepnirne Vargas. The Grantor is the morigagor

under this Mortgage.

Guarantor. The word "Guarantor® means and includes withoul limitation each and all of the guarantors,
sureties and 2ccommodation parties in connection with the Indebledness.

Improvements. ~The word "Improvements” means and incluges without limitation all existing and fulure
improvements, Luitdings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and eine: construction ¢n the Real Property.

Indebtedness. The wora “indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligatons. of Grantor under this Mortgage, fogether with interest on such amounts as
provided in this Mortgage. Speczificzily, without limitation, this Morigage aecures a revolving line of credit
and shall secure not only the amouri which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amornts which Lender may advance o Grantor under the Credit
Agreement within twenly (20) years froiv %o date of this Mortgage fo the seme extent as if such future
advance were made ns of the date of tie oxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor sc long as Grantor compiies with all the terms of the
Credit Agreement and Related Documents. Suci-aZvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outsiaruing balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts axpended or advanced as provided in tis
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It ia the intention of
Grantor and Lender that this Mortgage secures the balance outsianging under the Credit Agreement from
time to time from zero up fo the Credit Limit as provided sbove and @y infermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, put including sums advanced o
protect the securlty of the Morigage, exceed $58,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successcrs and assigns. The Lender is
the mortgagee under this Mongage.

Mortgage. The word “Morigage” means this Morigage between Grantor and Lender, Zud incluges without
timitaticn all assignments and securily interest provisions relating to the Personal Properiy and Renls.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and/ ctaer anticles of
petsonal property now or hereafter awned by Grantor, and now or hereafter attached or affixeg to the Real
Property; tagether with ail accessions, parts, and additions to, all replacements of. and all substitutions for, any
of such property; and fogether with all proceeds (inciuding without limitatien all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above n the
"Grant of Mortgage” section.

Related Documents. The words “Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, Quarantieg, secufily agreements,
mortgages. deeds of trust, and al! other instruments, agreements and documents, whether now of hereafier
existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means afl present and future rents, revenues, income, issues, rovallies, profits, and
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other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, anc shall strictly perform all of Grantor’s obligations

under this Mongage.

POSSESSION ANU MAINTENANCE OF THE PROPERYY. Grantor agrees that Gramtor's possession and use of
the Fronerty shail b noverned by the following provisions:

Possession and 's82. Until in default, Grantor meg remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Granior shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance Necessary (o preserve its value.

Hazsrdous Substances. Thr terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened release,” as wsed in this Mortgage, shali have the same meanings as set foith in the
Ccmpranensive Environmental Fespoase, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA™;, *he Superfund Amendments and Reauthorization Act of 1956, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, €t seq., the Resource
Conservation and Recovery Act, 42 L 5.C. Section 6301, et secL.. or other applicable state or Federal laws,
rules, or requlations adopted pursuant to anv of the foregoing. The terms "hazardous waste” and “hazardous
substance™ shall also include, without limiaran, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warramis'to Lender that: (a) During 1he period of Grantor's ownership
of the Property, there has been no use, gergration, manufacture, storage, treatment, disposal, release or
threatened release of an,{ hazardous waste or substance by any person on, under, about or from the Property:
(b} Gramer has no knowledge of, or reason to beliave that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, (i) any use/ grneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or/substance on, under, about or from the Propertt by
any prior owners or occupants of the Property or (i} any.aciual or threatened litigation or claims of any kind
by any person relating to such matters; and (c)} Exceptas rieviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracter, ugent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or r<icase any hazardous waste or substance on,
under, about or from the Property and (i) any such activity uiall be conducted in compliance with ail
applicable federal, state, and local laws, regulaticns and ordinances. inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leier and its agents 10 enter upon the
Property to make such inspections and lests, at Granior's expense, as__ender may deem appropriate o
determine compliance of the Property with this section of the Moitgage. © Aoy inspeclions or tesls made by
Lender shall be far Lender’s purposes only and shall not be construed to craate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations an' warranties contained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances. Granmor hereby (a releases and waives any future claims agains' Lender for indemnity o
conlribution in the event Grantor becomes liabie for cleanup or other costs under any cuch laws, and (b)
agrees o indemnify and hold harmless Lender against any and ail claims, losses  l'abilities, damages,
penaliies, and expenses which l.ender may directly or indirectly sustain or suffer resulting 1om a breach of
this section of the Mor'gage ¢r ac a consequence of any use, generation, manufacture, 3toiage, disposal,
release cr threatened rel2ase occurring prior to Grantor's ownership or interest in the Property. whether or not
the same was of should have been known to Grantor. The provisions of this section of the Mortgage,
inciuaing the ob!ig_‘auqn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, cr suffer any
stripping of or waste on or 1o the Property or any portion of the Pyoperty. Without limiting the generality of the
foregoing, Grantor will not remove, Or grant (o any other pany the right to remave, any timber, minerals
(including i and gas), soil, gravel or rock products without the pricr written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satsfactory t Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht io Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspecl the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance

Juring any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prtor to

doing s¢ and so long as, in Lender's sole cpinion, Lender’s interests in the Propen?( are not jeopardized.
re ar |

Lender may requi antor to post adequate security or a surety bond, reasonably satisfactory t¢ Lender. 10

protect Lender’s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall go afl
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morlgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propenty, or any interest in the Rea! Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetter by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term graater than three (3) years, lrase-oplion conlract, or by sale, assignment, ot transfer of any
beneficial interest in or 1 any land trust holding tille to the Real Property, or by any other method af conveyance
of Real Property interes(. /I any Grantor is & corporation, partnership or limited liability company. transfer also
includes any change in owership of more than twenty-five percent (25%) of the voting stock, parinership interesis
or limited liability company inierzsts, as the case may bte, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is proliuned by tederal law or by Winois faw.
Lmr(tEs AND LIENS. The following (provisions relating to the taxes and liens on the Property are a par of this
ortgage.
Payment. Grantor shall pay when du (arg in all events prior to delinquency) all taxes, payroll taxes, speciat
taxes, assessments, water charges and-sawer service charges levied against or on account of the Property.
and shall pay when due all claims for work-<one on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prope‘ty free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, excepl for the lic7i of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foilowing paragraph.

Right To Conlest. Grantor may withhold payment of ary 1ax, assessment, of claim in connection with a good
taith dispute over the obligation'to pay, so long as Lender’s interest in tne Property is nol A&O yardized. !f alien
arises or is filed as a result of nonpayment, Grantor sneit within fifteen (15 days after ihe lien anses of, if a
fien is filed, within fiteen {15) days after Grantor has notice i the filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other security
satisfactory to Lender in an amount sufficient io discharge the lic: J)Ius anY_ costs and attorneys’ 'ees or other
charges that could accrue as a result of a foreclosure or salcunder_the lien. In any coniest Grantor shal!
defend itself and Lender and shall satisfy any adverse judgment oefcre enforcement .agamsj the Property.
Grantor shall name Lender as an additional obligee under any.surety bond furnished in the contest
proceedings

Evidence of Payment. Grantor shall upon derand furnish to Lender satistasiory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official iv deliver to Lender a1 any time
a written statement of the taxes and assessmenis againsi the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mecian'c's jien. materialmen's
lien, or cther lien could be asserted on account of the work, Services, or materiais 4 the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satsfactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂgPEHT\' DAMAGE INSURANCE. The following provisions relating (o insuring the Property are & part of this

ongage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage vill not be cancelled or diminished without &
minimum of thirty (30} days’ prior written notice o Lender and nol containing any disclaimer of the insurer $
liability for failure to (iwe such notice. Each insurance policy also shall include an endorsement proviging that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantur or any
other persan, Should the Real Property at any time become located in an area designated by the Director ol
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the fulf unpaid principal balance of the loan, up I~ the maximum policy
lirnits set under the National Flood Insurance Program, or as otherwise required by Lenaer, and 1o maintain
such ingurance for the term of the foan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10
do so within fiteen (15) days of the casvalty. Whether or not Lender's security is impaired, Lender may. at its
election, apply the proceads to the reduction of the Indebiedness, payment of any lien affecting the Propeny,
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or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Geantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonanle cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Praperty shail be used first 1o pay any amount owing to Lender unde. this Mortgage, then 10
repay accrued interest, and the remander, if any, shall be agpired to the principal balance of the
ndgi;{te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Ingsurance at Sale. Any unexpired insurance shall inure to the benefit ol, and pass to, the
purchaser of the Property covered by this Marigage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compliance with Existin? indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebretness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance. with the terms of this Mortgage would constitute a duplication of insurance requirement. !f
any proceeds frum-the insurance become payable on loss, the provisions in this Martgage for division of
rgcg?gg shall apply. only 1o that portion of the proceeds not payable to the holder of the Existing
ndettedness.

EXPENDITURES BY LENCER. ) Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existinginrlebtedness in good starding as required below, or if any action or proceeding is
commenced that would materiaiy atfect Lender’s interests in the Property. Lender on Grantosr’s behaif may, bul
shall not be required 10, take any-action that Lender decms appropriale. Any amount that Lender expencs in so
doing will Gear interest at the rate prowided for in the Credit Agreement from the date incurred ur paid by Lender 1o
the date of rega?(ment by Grantor. AlLsycn expenses, dl Lender’'s option, will a? ne ﬂayabfe gon demand, (b} be
added to the bafance of the credit line-and.he apportioned among and be payable with any installment payments
to become due during either (i) the term o any appiicable insurance poiicy or - (ii} the remaining term of the Credit
Agreement_or hsc) be treated as a balloon-payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure paymant of these amounts. The rights provided for in this paragraph
shall be in addition t0 any other rights or any remnelies 1o which Lender may be entitfed on account of the defaull.
Any such action by Lender shali nat be censtrues aa-curing the defanlt so as to bar Lender from any remedy that
it otherwise would have had.
thRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good #ndmarketable title of record 1o the Property in lee
simple, free and clear of aif liens and encumbrances other tan those set forth in the Real ProPerIy description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage. and  {b) Grantor has the {ull
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grasitor warranis and will forever defend
the title 1o the Property against the !awful ciaims of all persons. In.inc event any action or proceeding is
commenced that questions Grantor's title or the interes! of Lender under tnis Mongage, Granior shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
ertitled 1o participate in the proceeding and 10 be represented in the procezuing by counsel of Lender's own
choice. and Grantor will deliver, or cause to be delivered, to Lender Such insiruioents as Lender may request
from time 1o lime to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propenty complies with
ali existing applicable Jaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebteunses (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ann’ inferior 1o an
existing lien. The obligation has the following payment teims:  monthly installments of prncipal and interest,
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebledness and to
prevent any default on such indebtedness, any default under the Instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Maditication. Grantor shali not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortgiage %y which that agreement is medified, amended,
extendec. or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATINN. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
mtion of the net oroceeds of the award be applied to the Indebtedness or the repair of restoration of the

ronerty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatior.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, hut Lender shall be entitied to participate in the
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proceeding and to be represented in the proceeding by counsel of tts own choice, and Grantor will deliver or
cause o be delivered to Lender such instrumeris as may be requested by it from time 1o time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. LUpcon request by Lender, Grantor shall execute such documents i
addition to \his Mortgage and take whaiever other acfion is requested by Lender to perfect and continue
l.ender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, togethies
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall constitute taxes to which this section applies: (2) a specific 1ax upon this type of
Mo_ngage or upon all or any part of the indebtedness secured by this Mortgage: (b} a specific tax ¢n Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this lg)e of
Mortgage, {c'"a tax on this type of Mortgaye chargeable againsi the Lender or the holder of tne Cred!
Agreement; ard. (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made bv arantor.
Subsequent Taxas . if any lax to which this section applies is enacted subsequent 1o the date of this
Martgage, this ever’ shall have the same effect as an Event of Default (as Jelined below), and Lender may
exercise any or all of 2 available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before-it Leromes delinguent, or (b) contests the tax as grcwded above in the Taxes and
iens section and deposi{s vnh Lender cash or a suificient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCI( STATEMENTS. The following provisions re'ating to this Mortgage as a
security agreement are a parnt of this iorigage.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the Proparty
constitutes Tixtures or other personal property, cnd Lender shall have all of the rights of a secured pany under
the Uniform Commarcial Code as amended f/om time 1o time.
Securily Interest. Upon request by Lender.iantor shall execute financing slalements and take whaiever
other action is requested by Lender to perfécr and continue Lender's security interest in the Rents and
Personal Property. In addition tc recording this Muiigage in the real propenty records, Lender may, at any
time and without further authorization from Grantor file executed counterparis, copies or reproductions of 1his
Mortgage as a financing statement. Grantor shall reiriourse Lender for all expenses incuried in perfecting or
continuing this security interest. Upon default, Grantor-arall assemble the Personal Propeq{ in & manner and
at & place reasonably convenient 1o Grantor and Lender a7c-«nake it available to Lender within three (3) days
a'ter receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (deblor) and ‘Lender (securec party), from which information
concerning the security interest granted by this Mortgage may oe obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns-relating to fuither assurances and

attorney—in-fact are a part of this Martgage.
Further Assurances. At any time, and from time to time, upon request of Londer, Grantor will make, execuls
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause 1o Le filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such nwsitgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stateme:ts, instfurnents of funther
assurance, certificates, and other documents as may. in the sole opinion of Lender, Lg riecessary or desirable
in order to effectuate, complete, perfect, conlinue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interzst3 created by this
Mortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohited by law or
agreed to the conlrary by Lender in writing, Grantor shal! reimburse Lender for all cosic and expenses
incurred in connection with the matters referred to in this paragraph.

Aftorney-in~Fast. |f Grantor fails to do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name cf Grantor and at Grantor's expense. For such purposes. Gramtor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lerder's sole opinion, o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, terminates the credil line account, ard
otherwise é)erforms all the obligations imposed upon Grantor under this Mortgaye, Lender shall execute and
deliver io Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement an file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay. |
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time 1o lime. i,
owever, payment is made by Granter, whether voluntanl;: or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee n
bankruptcy or to any similar person under anf federal or stale bankruptcy law or law for the refief of debtors. (b)
by reason of any judgment, decree or urder of any count or administrative body having jurisdiction over Lender of
any of Lender's properiy, or (c) by reason of any settlement or compromise of any claim made by Lender with any

cla!{mant (including without himitation Grantor), the Indebtedness shall be consitdered unpaid tor the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
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may be, nolwithstanding any canceliation of this Mortgage ¢r ol any note or other inslrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mongage: (a) Grantor commits traud or makes a material misrepresenfation at any time in connection
with the credit Tine acccunt. This can include, for examgle, a false statement about Grantor's income. assels,
liabilities, or any other aspects of Grantor's financial condition. (b} Granlor does not meet the re .ai/.menl terms of
the cregdit iine account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the ccifateral. This can include, tor example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iiabie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliing without Lender’s permission, foreclosure by the holder of
ancther Hen, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMFDIES ON DEFAULT. Upen the occurrence ¢f any Event of Default and at any time thereafter,
Lender, at its opticn, may exercise any one or more of the following righis and remedies, in addition to any other

rights ar remedies provided by law:
Acceierate Indebteaness. Lender shalt have the right at its option without notice to Grantar to declare the
entire Indebtecness nimediately due and payable, including any prepayment penaity which Grantor would be
required 1o pay.
UCC Remedies. With rosoect 1o all of anr part of tha Personal Property, Lender shall have all the rights and
remedies ot a secured partvaunder the Uniform Commercia! Code.

Collect Rents. Lender sha'/nave the right, without notice to Grantor, 0 take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indetiedaess. In furtherance of this right, Lender may require any tenant or olher
user of the Property to malke paymentsof remt oF use lees directly to Lender, If the Rents are collected Dy
Lender, then (Grantor :rrevocablr designutes Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nainz of Grantor and to negotiate the same and cofiect the proceeds.
Payments by 1enants or other users to Lengerin response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether ol _pot'any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithciin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the gt 1o be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part ol the Property, with the power to protect and preserve
the Property, to nperate the Property preceding foreclisire or sale, and to coilect the Rents from the Property
and apply the proceeds, cver and above the cost 0f the receivership, against the indebtedness. The
mortgagee n ?ossessmn or receiver may serve withou! hend il permitted by law. Lender's right io the
appointrnent of a receiver shall exist whether or not ine zpparent value of the Property exceeds the
Incebtedness by a substantial amount. Ermployment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclcsing Grantor’s interest in all or any part of
the Propeny.

Deficiency Judgment. {f permitied by applicable iaw, Lender may obtuin. a i.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts raceived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby war'ce-any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shali be frez 15 sell all or any pa
of the Property together or separately, in one sale or by separate sales. Lender shail be zniitled to bid at any
public zale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of th’s Mortgage shall not
constitute a waiver of or prajudice the party’s nghts otherwise to demand strict comi)llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or take action to periorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ils
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and ¢n any appeal. Whether or not any court action is involved, ail reasonable expenses incurred

by lLender that in Lender's opinion are necessary at any lime for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shali bear interest
from the date of expenditure unti! repaid at the rate provided for in the Giedit Agreement. Expenses covered
by this paragraph inciude, without umilation, however subject to any limits under applicable law, Lender's
atiorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy praceedings {(including efforts to modify or vacate any automatic stay or injunction), appeals and
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any anticicated post-judgment collection services, the cost of searching records, obtaining tille repons

(including foreclosure repons), surveyors' reponis, and appraisal fees, and tile insurance. 10 the extent
ermitted by applicable law, Grantor also will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writng, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed efeclive when deposited in the United States mail first class, certified or regisiared mail,
posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its

address for notices under this Mortgage by giving formal writton nolice to the other parties, specitzu;g mai‘ the
older of any

urpose of the nctice is to change the party's acdress. ANl copies of notices of foreclosure i:om 1he holt )
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees io keep Lender informed at all times of Grantor's current aodress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pari of this Morigage:
Amendmenis.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters sel forth in this Morigage. No alteration of or amenamerit t0 this

origage snall be effeclive unless given in writing and signed by the party or parties scught to be charged or
bound by the altergtion or amendment.

Applicable Law. This tAartgage has been delivered to Lender and accepled by Lender in the State of
Illinoia. This Morigage ska!l be governed by and construed in accordance with the laws of the State of

illinois.

Caplion Headings. Captlion head.i»3s in this Morigage are foi convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger o/ the interest or eslate cieated by this Mortgage with any other interest of
estale in 1he Property at any time heid by or for the benefit of Lender in any capaciy, without the written
consent of Lender.

Multiple Parlies. Al obligations of Grantor-unuer this Morigage shall be joint and several, and afl references
to Grantor shall mean each and every Gran.or. This means that eac of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. It a courl of competent jurisdiction Jinds any provision of this Meitgage to be invald or
unenforceaple as to any person of circumstance, such hinding shall not render that provision invalic or
unenforceable as to any other persons or circumstanczs. If feasible, any such offending provision shall be
deemed 10 be modilied to be within the limils of enforceeJiny or validily, however, if the offending provision
cannot be so modified, it shall be stricken and all other previsions of this Morigage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this'Mcrtgage on transter of Giantor's intergst,
this Mortgaga shall be binding upon and inure to the benefit of tha paries, thei successors and assigns It
ownership of the Property becomes vested in a person other than Grazicr, Lender, without notice 10 Grantor.
may deal with Granior's successors with reference to this Mortgage and the Indebledness Dy way ol
forbearance or extension without releasing Granior from the obligations uf *his Mortgage or liability urder the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Monjage

Waiver of Homesicad Exemﬁtion. Grantor hereby releases and waives all righ.s and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by s A2nigage.

Waivers and Consents. Lender shall not be deemed to have wuived anY_ rights under {nis Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on he
part of Lender in exercnsm%.any right shall olperale as a waiver of such right or any other rigkt. A waiver by
any party of a provision of this Morigage shall not constitule a waiver of or prejudice the party’s right olnerwise
to demand strict compliance with that provision or any other prowvision. No prior waiver by Lender, nor any
_ course of dealing between Lender and Granior, shall constitute a waiver of any of Lender s rights o1 any of
W Grantor's obhqatuons as 10 any future transactions. Whenever consent by Lender is required in this Morigage.
o the granting of such consent by Lender in any instance shall noi constitute continuing consent 1o subsequent

i instances where such consent is required.
A
;{EXHiBIT LRIDERL‘T 0 ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titfed "EXHIBIT (RIDER)

».4TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached {0 this Mortgage and by this refefence is
LYmade a Eart of this Mortgage just as if all the provisiong, terms and conditions of the Exhibit had been fuily set

Jforth in t

is Mortgage.
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. EACH GRANTOR ACKNOWLEDGLS HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO (TS TERMS.

" GRANTOR:
T
;L
VRN NP G L
Jose Luls Vargas
ara M isg” .
ine Varous ‘
INDIVIDUAL ACKNOWLEDGMENT
STATEOF LIRS D, )
/‘l o }ss
county oF L O o) )

On this day before me, the undersigned Notary Pauiic, personally appeared Jose Luis Vargas and Josephine
Vargas, to me known to be the individuals described in‘and who executed the Montgage, and acknowledged that
they thned the Mortgage as their free and voluntary acl ane *eed for the Uaes and purpos therein mentioned.

} \ /
Gwen under my hand and official seal this _ \L*“ day of :_ _ ” m. }

U U'd/ 'Lf‘{l(‘ K Resiging ut" ( ?(_\% g(tl}

e
Nnfary Public in and for the State of :L l) 1: ! M[.f‘\ W, \)P'p'lCl AL SE.f\L"

M is8i . AMAINDS 2 THO: PSON
y commission expires ary Publin/Prsterst tnois

7Can~m Ssion kxp'h ) flf.,"]I

Gamnd e

..ASER PRO Reg U.G. Pat. & T.M. Off., Ver 3.22b (c) 1996 CF! ProSerwces Inc. AH rights reserved.
[IL-G03 VARGASJJ.LN LB.OVL]
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LEGAL DESCRIPTION:

PARCEL 11 Lot 6 {n %iock T in Jared Gage's gubdiviaion of part of the
southwest 1/4 of section 8. and of the Northwest 1/4 of section 17, Township 42
North, Range 13, Bast of “i» Third Principal Meridian, in cook County, Illinois.

PARCEL 2: Easement for lngreis snd egrass ag contsined in the Document
recorded as Document Hamber 15146457 and filed as Document Wumber LR 392857,
over part of Lot 3 in Jared Gage s jubdivimicn of part of the Southwest 1/4 of
gBaction 8, and of the Northwest 1/f ol Lection 17, Township 42 Worth, Range 13,
East of the Third rrincipal Meridian, [n Cook County, Illinois, described as
follows: Coxmencing at a paint or the 804th line of Lot 3, 9.0 fast Bapt of ths
Bouthesat cornsr thereof; thence Zast on the 2outk line 19.0 feat; thence
Rorthwestsrly on & curve concave to the Noribeast, radius of 22.0 feet, a
distance of 17.0 feet to a peint on the Northuweslerly line of Lot 3, 16.2 fast
Northeasterly of the Southweet corner thereof; tneuce Southwesterly on the
Rorthwesterly line of vaid Lot 3, 5.5 feet to a poinl. ~n the Zast line of the
Wast §.0 faet (a2 measurad along the south line) of Lot S-and the Rorth 14.0
feot {as meacured along the East line of Io%t 5) in Blocs 7 ‘i Jared Gage's
Subdivision of part of the Southwest 1/4 of Bectionm 8, and Zn» MWorthwest 1/4 of
section 17, Township 42 North, Range 13, East of the Third iriceipal Maridian,
in cook County, Illinois,
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