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THIS MORTGAGE( FJunU]nﬂnnnIu)13nwdclhs51xth Day of December, 1996
hetween the Mortgagor. Walter Clark, tamavried,Man o0 L i VEE e ]_IJ!.\;'.'-,

(herein *Bortower™, and the Mortgagee, TMS jaortgage Inc., dba The Money Store
which is organized and existing under the laws ot N2 Jersey

and wise address is 1990 £. Algonquin Rd., Ste 207,

Schaumburg, IL 60173 (hercin "Lender").
WHEREAS, Borrower is indebted to Lender in tae principal sum of One Hundred Thousand and 00/100

Dollars

(U.S. % 100,000.00 )

together with interest, which indebtedness is evidenced by Borrowel satie dated December 6, 1996
(the "Note"), providing for monthly installments of principal and interest, swith the balance of the indebtedness, if not sooner
paid, due and payable on  January 1, 2027 .
TO SECURE (o Lender the repayment of the mdebtedness evidenced Fyoihe Note, with interest thereon; extensions
and renewals of the Note; the payment of all other sums, with interest thereen, advanced in accordance with this Security
fnstrument 1o protect the security of this Security Instrument; and the performanice) of the covenants and agreements of
Borrower contained in this Mortgage, Borrewer does hereby mortgage, grant, convey/ans warran! to Lender, the following
described property locaied in County, Hlinois;

(SEE EXHIBIT 'A° ATTACHED)
LAWYERS TTTLE INSURANCE CORRCLATION

| N = B [N ;f‘\
¢J

being the same property commonly known as: 1506 E Marquette Road, Chicago, IL 60634
("Property Address™).
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TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances and rents, all of which shall be decraed to be and remain a pari of the property covered by this Security
Instrument. All of the foregning, together with such property (or the leaschold estate if this Sccurity Instrument is on a

leaschold) are called the "Property.”

.. Borrower covenants thai Borrower is lawfully seised of the estate hereby conveved and has the right 10 morigige,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
and covenants that Borrower will defend generally the title to the Propenty against ail claims and demands, subject lo
encumbrances of record. Borrower further warrants, represents and covenants as folows:

1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal and interest indebredness
and ali other charges evidenced by the Note.

2, Funds foe Taxes and Insurance, If required by Lender. and subje.t o applicable taw, Borrower shali pay to Lender
on the day monthly payrients are due under the Note, until the Nole is paid in full, a sum ("Funds™) for: (a) yeariy taxes and
assessments which may awa'a priority over this Security Instrament as a lien on the Property: (b) yearly leasehold payments or
ground rents on the Property, 5 any; (¢) yearly hazard er property insurance premiums; (d) yearly flood insurance premiums,
if any; and (¢) yearly mortgage insrance premiums, if any. These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in araraount not to exceed the maximum amount a lender for a federally related mongage loan
may require for Borrower's escrow accous: under the federal Real Estate Scttlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ef 524" RESPA"). unless another law that applies o the Funds sets a lesser amount 1f
so, Lender may, at any time, ccllect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow liems or atherwise
in accordance with applicable law,

The Funds shall be held in an institution whozedeposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution} or in iny Frderal Home Loan Bank. Lender shall apply the Funds to pav
the Escrow ftems. Lender may not charge Barrower for Koldirg and applying the Funds, annuzily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrswer intcsest on the Funds and applicable law pennits Lender
to make such a charae. However, Lender may require Borrower 16 pzy a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, uniess appiicable law provides otherwise. Unless an agreement
is made or applicable faw requires interest o be paid, Lender shall not be (ecaired 1o pay Borfower any inleresi o carnings on
the Funds. Botrower and Lender may agree in writing, howaever, that inicrest sha!! be paid on the Funds. Lender shall pive
1o Borrower, without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secarity, for all sums secured by this Security
Instrument.

If the Funds heid by Lender exceed the amounts permitied 1o be heid by applicabic law, Lender shall accouni to
Borrower for the excess Funds in accordance with the requirements of applicable Taw. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Barrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowir shall make up the
deficiency in no more than twelv: monthly paymenis, at Lender's sole discretion.

Upon payment in full of al) ...ms secured by this Security Instrument, Lender shall promptly retund (o Borrower any

I unds held by Lender. If, under Paragraph 18, Lender shall acquire or seli the Property, Lender, prior (o ihe acquisition or

{\ Aale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums

Jsecured by this Security lnstrumnent.

Cs

VA Apptication of Payments, All payments of principal and interest received by Lender shall be applied as provided in

Cthe Note, If Borrewer owes Lender any late charges, or other fees or charges {"other charges™), they will be payable upon

“.demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
“Therefore, payments of other charges, wheiher paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender, Borrower agrees that Lender may apply any payment received
under Paragraphs ! and 2, either first 10 amourts payetlc under Paragraph 1. or first to amounts payabie under Paragraph 2.
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LAWYERS TITLE INSURANCE CORPORATICN

SCHEDULE A CONTINUED - CASE NO. 96-10095

LEGAL DESCRIPTION:
The East half of Lot 12 in White and Coleman’s Subdivision c¢f that part East of

the right of way of the Illinois Central Railroad North of the South 703.4 feet
and Sourh/af the North 1822.5 feet of the Northeast gquarter of Section 23,
Township 3% North, Range 14, East of the Third Principal Meridian, in Cook

County, Illiucis.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of trust er other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenanis to make puyments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which sy attain a priority over this Security Instrament, and
leaschold payments or ground rents, if any,

5 Insurance. Borrower shall keep tiie improvements now existing or hereafter erected on the Propenty insured againsi
loss by fire, hazards included within the term "extended coverage,” Rood and any other hazards as Lender may require, from
taic 10 dime, and in such amount and for such periods as Lender may require,

The insurance carrier providing ite insurance shaii be chosea by Borrower subject to approvat by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower {ails 10 maintain the coverage described above, Lender
may, at its option«btain coverage to protect its righis on ihe Property in accordance with Paragraph 8. All insurance policies
and renewals thercof shall be in a form acceprable 1o Lender and shall mclude a standard mortgage clause in favor of and in a
form acceprable to Zender, Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds arenese-pavable o Borrower, Borrower shall promptly pay such amounts to Lender, including. without
liritanon, the endorsement v i<nder of any proceeds made by check or other draft.

Unless Lender and Borrover otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the-iestoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoralton or repair is not cconomically asible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insimiment, whether or not then due, with any excess paid to Borrower,

Hnless Lender and Borrower otherwise aeree in writing, any application of preceeds to principal shail not extend or
postpone the due date of the monthly payments ‘cefzrred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lenael, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propeity prior to the acquisition s'all pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, dishursement or applicaticn of insurance proceeds shail
apply to any insurance proceeds covering the Property whether Graaor (1) Lender is a named insured, (it} the policy contains a
mortgage clause, or tiii) Lender has required Borrower to maintain th< snsurance. Borrower authorizes and directs any insurer
to list Lender as & loss payes on any payinent of insurance proceeds upon Lender’s notice to insurer of Lender’s interest in the

insurance proceeds.
In the event of loss, Barrower shall give prompt notice to the insuralice carrier and Lender, Lender may make proof

of loss if not made prompilv by Borrower.

[f the Property is abandoned by Borrower, or if Borrower tails to respond v Lender within 30 days from the date
notice s mailed by Lender to Borrower that the insurance carrier offers to settle a cla'ni for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds o Lender's option cither te restoration or repair of the Property or to
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planmed Unit’Doyeiopments. Borrower
shall keep the Property in good repair and shall not commit nor pernut waste or impairment or deterioration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or goveinment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
o0 a leasehold. 1f this Security Instrument is on a unit in a condominium or a plannerd unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned

unit development, the by-laws and regulations of the condominium or planned unit development, and consiituent documents. |,

Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgraents, including interest

~ts
~

thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property ori-s
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid ¢
10 Borrower. Uniess Lender and Borrower otherwise agree in writing, aty application of proceeds to principal shall not extend ¢
or postpore the duc date of the monthly paymems referred to in Paragraphs 1 and 2 or change the amounts of the paymenia. G
Borrower agrees ihat in the event an award, payment or judgment includes compensation for both injury or decrease in the ¢2
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment ¢
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shall be deemed compensation with respect o the Property and Borrower hereby consents to Lender's interventicn ino any
proceedings regarding the Properly.

7. Loan Application Procsss, Boitower shall be in default under this Security Insirument. if Borrower, during the Joan
application process, gave materially falss or inaccurate information or statements to Lender (or failed to provide Lender with
any material information direcily bearing on Lender’s decision to extend credit to Borrower), in conncction with the loan

evidenced by the Note.

8, Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreemenls contained
in this Security Insirument, or there is 2 legal procecding that may significantly affect Lender's rights in the Property {(such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce {aws or regulations), than Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying anv/'sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys™fees and entering on the Property to make repairs or abate nvisances. Although Lender may take action
under this Paragraph’ 8 iender does not have to do so. The right of Lender to protect Lender's rights in the Property shall
include the right to obtaip at Borrower's expense, property inspections. credit reponts, appraisals, opinions of value or other
expert opinions or reports, uriess prohibited by law,

Any amounts disbursed oy-Lerder under this Paragraph § shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower 2nd Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate anishal! be payable, with interest, upon demand of Lender,

9. Mortgage Insurance. If Lender recuire:d mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the
requirement for the insurance terminates in accoraznce-with Borrower's and Lender’s writlen agreement or applicable law.

10, Inspection. Lender may make o cause (0 be made reaconable entries upon and inspections of the Property, provided
that Lender shal) give Borsrower notice prior to any such inspection specifying reasonable cause therefor as rejated to Lender’s
interest in the Property.

11 Condemnation. The proceeds of any award or ciaim for dzmages, direct or consequential, in connection with any
condemnation or other taking of the Property, or past thereof, or for convevance in liex of cundempation, are hereby assigned
and shall be paid 1o Lender, subject io the terms of any morigage, deed o7 trust =7-other security agreement with a lien which
has priority over this Security Instrument.

In the cvent of a total taking of the Property, the proceeds shall be apptiad, o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evetoi 4 panial 1aking of ihe Propeny in
which the fair market value of the Property immediately before the taking is equal to or prezer than the amount of the surs
secured by this Security Instrument immediately before the taking, unless Borrower and Lende: otherwise agree in writing. the
sums sccured I, iL,s Security Instrument shall be reduced by the amoum of the proceeds muitiplica by the foliowing fraction:
(a) the total amount of the sums secured immediatcly before the taking, divided by (b) the farr market value of the Property
immediately before the taking. Any balance shall be paid (o Borrowcer. In the evemt of a paniial iakinz of the Property in
which the fair market value of the Preperty immediately befere the 1aking is Jess than the amount of e sugms secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicanislaw otherwise
provides, the procceds shall be applied 1o the sums secured by this Security Instrument whether or not the suins are then due.

If ibe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the concemnor ofiers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the cate the notice is
given, Lender is authorized "o collect and apply the proceeds, at its nption, either 1o restoration or repair of the Propenty or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Berrower oiherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs | and 2 or change the amounu of suci. payments.

2. Borrower Not Released; Forbearance By Lender Not 2 Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall 5ot operate to release, in any manner, the liabilitv of the original

ILLINDIS MORTQAGE 56100 Original - Record
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Borrower and Borrower's successors in interest. Lender shall not be required to conunence proceedings against such successor
or may refuse textend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's suceessors in interest. Any forbearance by Lender on
ONe O MOLE occasions in exercising any right or remedy hereundsr, or otherwise afforded by applicable law, shall net be a
waiver ol or preciude the later exercise of that or any otiter right or remedy,

Lender may accepe partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Nate even 3f such pavments are notated as a payment in full, or with a notation of similar
meaning.

. Successors and Assigns Bound; Joint and Seversl Linkility: Signers. The covenants and agreements herein
contained shal! bind, and the nghts hereunder shal!l inure to, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereol All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigas, this Sceurity Mastrument, but does rot execute the Note: (a) is signing this Security Instrument only (0
mortgage, grant and sonvey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
15 ol personaily 1iablc on the Note or under this Security Instrument and (c) agrees that Lender and any other Borrower may
agree to extend, modity <toibear or make any accommedations with regard to the wrms of this Security Insttument or the Note

without that Borrower's corsert,

14 Notice. Except for any metice required under applicable law 10 be piven in another manner: (a) any notice (0
Burrower provided for in this Security-instrument shabl be given by delivering 1t or by mailing such notice by first class mail
addressed to the Property Address or tosecn other address as Borrower may designate by notice 1o Lender as provided herein,
and ¢h) any notiee to Lender shall be given/oy Tirst class mail o Lender’s address stated herein or (0 such other address as
Lender may designate by notice to Borroweras seovided berein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lenderydien givea in the manner designated herein,

1. Governing Law; Severability. The state and focal faws applicable to this Sccurily Insirument shall be the laws of the
jurisdiction in which the Property is located. The foregeing sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause bf 2ais Security Instrument or the Note conflicis with applicable
law, such conflict shall not affect other provisions of this Securiiy Jpatrument or the Noie which can be given cffect without
the conflicting provision, and to this end. the provisions of this Securizy Jastrument and the Note are declared to be severable.
As used herein, "costs,” "expenses” and "attorneys’ fees™ include all sugis<o the extent not prohibited by applicable law or

limited herein.

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and ot this Security Insteument at the time of
execution or after recordation hereot.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part o the Property or any interest in il
is sold or transterred (or if a beraticial interest in Borrower is sold or transferred and Borfower is not a natural person)
without Lender's prior written consent, Lender mav, at its option, require immediate payment in futlor all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiréd-hy federal law as of
ihe date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shaii provide a peried
of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. I Borrower fails to pay these sums prior o the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or

agreement of Borrower in this Security [nstrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the -
t

breach; (2 the action required to cure such breach; (3) & date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4 that failure to cure such breach on or before the date specified in the
notice may resubt in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale

of the Property.
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The notice shall funther inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or 10 assert in the judicial proceeding the noncxisience of a default or ary ather defense of
Borrower to acceleration and fereclosure, If the breach s not cured on wv before the date specified in the netice, Lender, al
Lender’s option may declare ali of the sums secured by this Security Instrament to be immediately due and payabie without
further demand and may foreclose this Securily Instrument by judicial proceeding and any other remedies permitied by
applicable law. Lender shall be entitled to collect ail expenses of foreclosure, including, but not limited to. reasonable
attorneys’ fees, court costs, and costs of documentary evidence, abstracis and title reports, even if the breach is cured priot to

the completion of any fareclosure,

19. Borrower’s Right to Relnstate. Nowwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to the expiration of ninety
(90} days (or such ritier period as applicable Jaw may specify for reinstatement) from the date that Borrower has been served
with summons or by publication or has otherwise submitied to the jurisdiction of the count in which such procecdings witl
begin, if: (a) Borrower pavs Lender all sums which would be then due under this Security lustrument and the Note had no
acceleration occurred; (b} Borrower cures alt breaches of any other covenanis or agreements of Borrower contained in this
Security Instrument; {¢} Borfewvor pays al! ressonable attomeys® fees, trustees’ fees and court costs; and 1d) Borrower takes
such action as Lender may reasunatly require 10 assure that the lien of this Security Instrument. Lendet’s interest in the
Property and Borrower’s obligation 15 ray the sums secured by this Securily Instrument shall cantinue unimpaired. Upon such
payment and cure by Borrower, tns Security Instrument and the obligations secured hereby shall remain in full force and
cffect as if no acceleration had occurred.Fais right 1o reinstate shall not apply, however, in the case of acceleration pursuant

to Paragraph }7.

20. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional sccurity hereunder, Borrowel
fiereby assigns to Lender the rents of the Propenty. provided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to collect.and retain such rents as they become duc ard payable.

Upon acceleration under Paragraph 18 hereof or atandcnment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled 1o enter upon, take nossession of and manage the Property and to cellect the
rents of the Property including those past due. All rents collected by teader or the receiver shall be applicd first to payment of
the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and (hen to the sums secused by this Security Instrument. Lender and the

receiver shall be liable to account only for those rents actually received.

21. Hazardous Substances. Borrower shall not cause or permit the presence; »su, disposal, storage o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc eise 1o do. any:hing affecting the
Propcrty that is in violation of any Environmental Law. The preceding two scntences shac nes apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Subsiances that are generally recognizec lo be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, l2wzuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarlous Substance of
Environmental Law of which Borrower has actual knowledge, If Borrower Jearns, or is notified by auy 20vernmental or
regulatory authuiiiy, that any removal or other remediaiion of any Hazardous Substance affecting the Propcriy is necessary,
Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law,

As used in ihis Paragraph 21, "Hazardous Substances” are those substances defined as ioxic or hazardous substances
by Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleam products, 10xic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used
i this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy 1s locaied that

relaie to health, safety or environmental protectios.

SR L Yels

22, Release. Upon payment of atl sums secured by this Security Instrument, Lendes shall release the Scewnaty Instrument.
Borrower shall pay any releasc fees and costs of recordation uniess applicable law provides otherwise.

b S

L W

G

23. Waiver of Homestead. Borrower waives all right of homestead exemption 10 the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Mortgage and in
any tiderts) executed by Borrower simultaneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE
Unless Borrower provides Lender with evidence of the insurance coverage required by this Seeurity Agreement, Lender may
purchase insurance at Borrowet's expense lo protect Lender’s interest in the Property. This insurance may, but need not,
pratect Borrower’s interests, The coverage that Lender purchases may net pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained instrance as required by this Security Instrument, If
Lender purchasesAnstrance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with placement of the insurance until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or

obligation. The costs of 2iie ‘nsurance may be more than the cost of insurance Boryower way tie able (o obrain on Borrower's
. B . N '\

e

QW

;o LA - s . P . .
AL ‘ A (Sealy ¢ : (Scal)
Watter Clark Hotrower -Borrower

(Print Namwe)

el (Seal}
-Borrower

-Borrower

{Print Name LPont Name}

STATE OF ILLINOIS, : (PRSI Lounty ss:
_— , a4 Notary Public in'andJor said county and state do hereby certify

s . /
byt -',/n-(-.~'-’-'" e

. pessonally known 1o me to be'ihz same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that they signed and
defivered the said instrument as their free and voluntary act, for the uses and purposes therein set forihs
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Given under my hand and official seai, this . = day ol « o2

My Commission Expires:

Notary Puhlw
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Loan No. 0092216548

ADJUSTABLE RATE RIDER
(LIBOR & Month Libor  Irdex--Rae Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of December
1996 . and.is incorporated into and shall be deemed (o amend and supplement the Morgage, Deed of Trust or Scr.u.uy
Deed (the “Securiy drsirument™) of the same date given by the undersizned {the “"Boerrower™) to secure Borrower's Note (the
"Note")to TMS Morioage Inc.. dba The Money Store

{the "Lender™y of the same date ard covering the property deseribed in the Securnity Instrument and located at:

1506 E Marquette Road, Civicago, IL 60634

[Propurty Address)

THE NOTE CONTAINS PROVISIONs ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE uM:TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MN!MUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 7 40D % The Note provides for changes in the interest

raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T wiil pay may change on the 18% day of January, 1599 and on the 15%
day of every 6th month{s) theseatier. Each date on which my interest rateCould change is called a "Change
Dae.”

() The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The "ladex”/s fue-average of interbank
offored rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market based sit yuotations of major
banks, as published by The Wall Streer Journal. The wost recent Index figure available as of the 200y day of the calendar
month immediately preceding cach Change Date is called the “Curcent Irdex.”

[f the Index is no longer available, or is no longer published by The Wail Street Journal, the Note Holder will choose a .
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding Four and 19 / 20

percentage points { 4.950 <) 1o the Current Index. The Note Holder will then

round the result of this addition up to the nearest one-cighth of one percentage point (0 125%). Subject to the limits stated in
Section $(D) below, this rounded amount wilf be my new interest rate until the next Change Date.
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The Note Holdes will then determine the amount of the menthly payment that would be sufficicnt 10 repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Datc at my new interesi rate ir; substantially equal

payments. The result of this calculation will be the new amotnt of my montbly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 12.100 % orless
9,100 %. Theseafter, my interest tate will never be increased or decreased on any single Change

percentage point(s) ( 1.000 %) from
6 monthis). My interest rate will never be preater

than
Date by more than One
the rate of interest | have been paying for the preceding

15.100 %, or less than 9.100 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Daie. 1 will pay the amoun! of my new inonthly pavment

beginning on the first monthly paymem date after the Change Date until the amount af my monthly paymeni changes again.
(F) Notice of Changes
The Note Holdsrwill deliver or mail to mie a notice of any changes in my interest 2te and the amount of my monthiy
payment before ihe eliezive dae of any payment change. The natice will include information required by law to be given me
and also the title and teieriivne number of a person who wili answer any question J may have regarding the notice.

than

BY SIGNING BELOW, Borrower accepls 2 agrees to the terms and cavenants contained in this Adjustable Rate Rider.

PN P ) iSeal}

Walter Ciark -Borrower

/s, i {Seal)

-Borrower

- ~ tSeal

<Borrowcs

) T 1)

Bortower
)
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