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THIS MORTGAGE {"Sscurity Instrument ) is gvenon _ November27 1956 The morigagur is

t ROBERT P BYRNEAND KIMMBYRNE, MARRIERTOEACHCIHER .
— (BoerWer ).

Thm Security Jnsm iment sciven lo The Fuﬂ;l Natlonal chk ol Chlmqo o
which 13 a _‘,_NQE!QC‘_@L&@PK __orgamzed and existing under the laws of . the United States of America

whose address is___ One Firet National Plazz_ Chicago ____ tinois _BCB70_ ("Lender’). Borrower owes
Lender the principal sum of Elever:vhousand and No/100 _ o L e
Dokiars (U S S___U__QQQQ_Q_H_, ) This debt is evidenced l)y Borrower's note dated the same date as this
Security Instrument ("Note'). which providesifor monthly payments, with the jull debt if not paid earlier, due and
payable on _ 12,20.0% _  _  Triz‘Securily instrument secures to Lender. (a) the repaymerit of the debt
evidenced by the Note, with interest, and all ienewais, extensions and modifications, (b} the payrment of alt other
sums. with interest, advanced under paragraph 7o protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreemerss under this Security Instrument and the Note. For this
purpose. Borrower does hereby mortgage. grant and canvay to Lender the following described property located in

COOK ______ County, fiiinais.

D
LOT 127 INF & HILL'S ADDITION TO MORGAN PARK, BEING 4 SUBDIVISION T /
QF PART OF THE NORTHEAST 174 OF THE NORTHEAST 1,4 QR-GECTION 24, P

TOWNSHIP 37 NORTH, RANGE 13 FAST OF THE THIRO PRINCIPAL MZRILIAN, IN
COOK COUNTY. ILLINOIS

Fermanent Tax No.. 24-24.212.01%
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which has the address of 11233 S MAPLEWOOD AVE CHICAGQ, IL 606551420
("Propenly Address").

TOGETHER WITH alf the improvemerits now or hergafer erected on the property, and all easements, rights.
appurtenances, rents, toyalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now o
hereafter a part of the property. All replacements and additions shall also be covered by this Security fnstrument
All of the foregoing is referred to in this Security Instrument as the "Propefty”.

BORROWER COVENANTS that Borrower is lawiully seised of 1he estate hereby conveyed and has the right to
morigage, grant and convey ihe Property and that the Property is unencumbered. except for encumbrances o
record. Borrower warrants and will defend generally ihe title to the Property against all claims and demands.
subject 1o any erGumbrances of record. There is a prior mortgage from Borrower to CHEMICAL RESIDENTIAL

|
MORTGAGE CIrf dated 02/13/96___and recorded with the COOK _ _ County Recorder of
Deeds on_02/21/46.~ as document number _96-16121% . ("Prior Mongage'):

THIS SECURITY INSTRLUAENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclic 12 canstitute a security instrument covering real property

UNIFORM COVENANTS. Borr¢wzrand Lender covenant and agree as follows:

1. Payment of Principal and Interet; Fropayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due

under the Note.
2. Application of Payments. Uniess applicable law nrovides otherwise, all payment received by Lender under

paragraph 1 shall be appiied; firs), 10 accrued interest; second, to past due insurance. third, to current hilled
insurance; fourth to past due principal; fith. to current biled principal: sixth, 10 charges, seventh, to principal due.
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes. assessmanti. charges fines and impositions attribuiable to
the Property which may attain priority over this Security Instrument’ and leaseheld payments or ground rents. i
any. Borrower shall pay them on time directly to the person owsu payment. Upon Lender's requesi. Borrower
shall nromptly furnish 1o Lender all notices of amounts to be paid unde: this paragraph and shall promptly furrish |
1 Lender receipts evidencing the payments.

Borrov.es shall prompily discharge any fien which has priority over this Security tnstrument except for the Prior

Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner

acceptable to Lender; (1) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinicn operale 1o prevent the enforcement of the rien ei-lorferture of any par of
the Property; of (c) secures from the holder of the lien an agreement satisfactcry fo Lender subordinating the fien to
this Security Instrument. if Lender determines that any part of the Property is subject to adiel which may aftain
priority over this Security Instrument except for the Frior Mortgage, Lender may give Botrower-aiitice identitying |
the lien. Borrower shall salisly the lien or take one or more of the actions set forth above wilh 10 gays of the qiving

of notice.
4. Hazard Insurance. Borower shall keep the improvements now existing or hejeafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or ficoding, for which Lender requites insurance. This insurance shall be maintained i the

amounts and for the periods thal Lender requires The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheid. If Boirower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propeny in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mongage
clause. Lender snall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the event ol loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

[V A aal ol uiialat
IO TOSTO

RN TEEORIES)




Unless Lender and Borrower atherwise agree in writing, msurance proceeds shall be applied o restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender’s security i3 not
iessened  If the restoration or repair is not eccnomically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
any excess paid to Borrower [t Borrower abandons the Property. or does not answer within 30 days a notice from
Lenoer that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
| Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Security instrument,

' whether or not then due  The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenwtse agree in writing any application of proceeds o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments It under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secue0 by this Security Instrument immediately prior to the acquisition.

5. Preservat/on and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy. damage (or’ subsiantially change the Property, allow the Froperty to deteriorate or commit waste.
Borrower shall be indetudt if any fordeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could rasult in farteiture of the property or otherwise materiafly impair the lien crealed by this
Security Instrument or Lender v security interest. Borrawer may cur= such a default and reinstate, as provided in
paragraph 16, by causing the-dction or proceeding to be dismissed witn a ruling that, in Lender's good faith
determination, precludes forfeiture ot the Borrower s interest in the Property or other material impairment of the iien
created by this Security Instrument.Cr Lender's security interast. Borrower shall also be in default it Borrower,
during the loan application process, give inaterially false or inaccurate information or statements 10 Lender (or
faled to provide Lender with any materiai in‘Grmation) in connection with the foans evidenced by the Agreement. [f
this Security Instrument is on leasehold. Barrowzr shall comply with the provisions of the lease, and if Borrower
acquires fee titie to the Property. the leasehold arn-i-ee titfe shall not merge unless Lender agrees to the merger in
writing

6. Protection of Lender’s Rights in ihe Propenty.. I Borrower fails to perform the covenants and agreements
contained in this Sacurity Instrument, or there is a legal nrooeeding that may significantly affect Lender's rights in
the Property {such as nroceeding in bankruptey, probate, for.Condemnation or lo enforce laws or regulations). then
Lencter may do and pay for whatever is necessary 1o protect thvatue of the Propenty and Lender's rights in the
Property Lender's actions may include paying any sums securec. sy a lien which has priority over this Security
instrumerntt, appearing in court, paying reasonabie attorneys’ fees anc entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 6. Lender does fie! bave to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becore additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terins ol payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payab e, with interest, upon notice from
Lender to Borrower requesting payment

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections ¢f the Property. Lender
shall give Borrower natica at the time of or prior to an inspection specitying reasonable cause vor the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender

In the event of a lotal taking of the Praperty. the proceeds shall be applied to the sums secured by this Securily
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing. the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market vatue of the Property immediately " |15
betcre the taking Any balance shall be paid 1o Borrower Ber

f the Property is abandoned by Borrower. or if, after notice by Lender to Borrawer that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date
I the notice Is given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or
' repair of the Propenty or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principai shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Socurity Instrument granted by Lender to 21y successor in
interest of Borrower shall not operate to tetease the liability of the original Borrower or Borrower s successors in
interest. Lender shall not be required to commence proceedings against any suecessor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lendet in exercising any right or remedy shall not be a waiver of or preclude the exercise of any tight or remedy

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements ol this Security [nstrument shail bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Nole. (@) is co-signing this Security
Instrument onhvto morgage, grant and convey thal Borrower's interest in the property under the terms ol this
Security Instiuraznt; (b} is not personally obligated to pay the sums secured by this Security Instrument. anc {c}
agrees that Lender-aod any other Borrower may agree to extend, modify, tortear or make any accommndations
with regard 1o the 12:1m5.0f this Security Instrument or the Note without that Borrower's consent

11, Loan Charges: ‘i the foan secuted by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaiy.interpreted so shat the interest or other loan charges collected or 10 be collected in
connecticn with the loan erceed the permitted limits, then: (a) any such loan charge shall be teduced by the
amount necessary 1o reducéine charge to the permitied limit: and (b) any sums aiready collected from Borrower
which exceeded permilted limits witl s refunded 1o Borrowe:. Lender may chioose to make this refund by reducing
the principal owed under the Nole ar byvnaking a direct payment to Borrower. If a refund reduces principal the
reduction will be treated as a partial prep.ayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Figtis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nole o this Sezurity Instrument unenforceable according to its lerms  Lender. &l i1s
option, may require immediate payment in fuli of 2il sums secured by this Secunty Instirument and may invoke any
remedies permitied by paragraph 20. f Lender exercises this oplion, Lender shall take the steps specified in ihe
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrumeni shall be given by defivering it or by
mailing it by first class mait unless applicabie law requires use ot another method. The nolice shall be directed 1o
the Property Address or any other address Borrower designates by honce to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staled herein or aivy other.address Lender designates by nclice to
Borrower. Any notice provided for in this Security Instrurnent shall be'deemad ¢ have been giver: 1o Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govarred by federal law and the law of the
jurisdiction in which the Property is !ocated. In the event that any provision or cicust of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions ¢f this Security instrument o J
the Note which can be given effect without the conflicling provision. To this end the jravisions of this Securily |
Insteement and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and i this Security
Insirument.

16. Transfer of the Property or a Benelicial interast in Borrower. It all or any part of Iiie ©ioperty or any
interest in it is sold o transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower is nol a
natural persan} without Lender's prior written consent, Lender may, al its option. require iImmediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise 15
prohibited by tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Barrower notice of acceleratinn  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails 10 pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument withou! further natice of demanii on

Borrower.

96939870

LHELMIG WD




UNOFFICIAL COPY

Mortgage

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcoment of this Security Instrument ciscontinued at any time prior 1o the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this Secunty nstrument. or {b) entry of a judgment enforcing this Secuiity Instrument. Those
conditions are that Borrewer () pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred, () cures any default of any other covenants or agreements; (c} pays all
expenses incuned in enforcing this Security instrument, including. but not limited 1o, reasonable attorneys’ fees;
and {ch takes such action as Lender may roasonably require to assure that the lien of this Security Instrument,
Lender’'s nghts m the Property and Borrowes's auligation to pay the sums secured by this Security instrument shall
continug unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail ramair: fully effective as is no acceleration had ceeurred  Howevar, this right 1o reinstate shall not apply in the
case ot acceleratior under paragraphs 12 ar 16

18. Hazardous Substancas. Borrower shall not cause or pernut the presence. use. disposal. storage, or release
of any Hazardous-3ubstances on or in the Property  Barrower shall not do, nor allow anyone else to do anything
affecting the Property-that is in viclation of any Environmental Law  The preceding two sentences shall not apply to
the presence, use o siarage on the Propeny of small quantities of Hazardous Substances that are generally
recognized to he appioadsie to normal residertial uses and (o mairtenance st the Property.

Borrower shall promptiy-give-Lender written notice ol any investigation, claim. demand. lawsuit or other action by
any governmental or requlatcfy agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Baitower has actual knowledge. f Borrowor learns, or is notified by any governmental
ar regulatary authority, that any removalar other remediation of any Hazardous Substance aftecting the Propenty is
necessary. Borrower shall promptly iake st necessary remedial actions in accordance with Erwironmental Law
As used in tius paragraph 18. "Hazardous Substances™ are those substances delined as toxic or hazardous
substances by Environmental Law and the'folpwing substances: gasoline, kerosene, other flammable or toxic
netroleurn  products, toxic pesticides and herdiCides. volatile salvents, malerials containing asbestos or
formaldebyde. and radioactive materials  As used (n this paragraph 18, "Enviconmentat Law" means federal laws
and laws of the jurisdiction whare the Proparty is Iccated that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shail not he in detgult of any pravision of the Prior Mortgage or any other

mortgage secured by the Propeity.
20. Acceleration; Remedies. Lender shall give notice to.3airower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security instrument (hut not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall-ssecifv(a) the default; (b} the action required to
cure tha default. (¢) a date, not less than 30 days from the date the notic2 is given 1o Borrower, by which the defauit
rnust be cured. and (d) that faiture to cure the default an or hafore the dzie-specified in the notice may resut in
acceleration of the sums secured by this Security Instrument, foraclosure by tidicial proceeding and sale of the
Praperty The natice shall further inform Borrower of the right to reinstate after aCzelcration and the right to assert
in the foreclosure pruceeding the non-existence of a default or any other defense of Suorrower to acceleration and
foraclosure [f the default is not cured on or before the date specitied in the notice, Lenderaiits option may require
immediate payment in full of all sums secured by this Security Instrument without wurther-demand and may
foreclose this Security Instrument by judicial preceeding  Lender shail be entitled to collect ail zxnenses incurred in
pursuing the remedies provided in this paragraph 20, including. but not limited to, reasonabie aitcineys’ lees and
costs of title evidence

21. Lender in Possession. Uoon acceleration under paragraph 20 or abandoniment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due  Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then {o the sums
secured by this Securnity Instrument

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowser waives ail right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a pan of

this Security Instrument

SN RN




UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenanis contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument

X J< C’E‘{‘j‘ IJHB A A — —

ROBERT P BYRNE :}' -Borrower
' ” ,
1Tl ?7( .@(/j/j/]u_, ) B i N
KIM M BYRNE z[
‘ -Borrower

iSpace Below This Line For Acknowlegmert) -

This Docuinent Prepared By _VERONICA G RHODES e

The First Naticaaldonk of Chitago
Ore Fust Nationa! #la2a Suite 0203, Chicago. IL 60670 I

STATE OF ILLINOIS, ,m@_,_ __ Countyss:

I, ____(f/’l/l {j"“%’w_ L ).~ . a Notary Public in and for saiki county and state. do hereby
certify that ROBERT P BYRIE AND KIM M BYANE MARRIED TO EACH OTHER . . .

Sersonally known 10 me 10 b the same persan's) whose name(s) is {are) subscribed 10 the forenoing instrumert
gz% ____signed ang

appeared before me this day i person, ana acknowledged that A
delivered the said inslrument as faa, _freeundvoluntary act, for the uses and purposes therein set forth

Given ynder my hand and oflicial seal, this ___ _/Q__ dav.ot @ .~ 19 25
My Commission expires: 7 18 P ﬁé ' /%,(;
ﬁ,,é&a_”?__-_w_ SR Atieflin. - il
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