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- BOLLING MEADOWS, 11, 60008
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LOAN NO. 14-1469 - (/ {O
r ‘L‘ -
MORTGAGE -l
THIS MORTGAGE ("Secarery Instrument”) is given on  SEPTEMBER 30 . 1996 .

The mentgagor is  JUAN M. PAKT.DA, SINGLE NEVER MARRIED; MAURO GONZALEZ, SONCHENE NN .
mgxﬂx}; 0 ‘.’sﬁjcgn NOT SINCE REMARRILD
‘ ¢/7 T NL ("Borrower"),
This Security [nstrurient is given lo PLATINESL HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION

whictt 15 organized and existing under the faws of SHE STATE OF ILLINOIS . and whose
address is 2200 HICKS ROAD, SUITE 101,
ROLLING MEADOWS, 11, 60008 {"Lender™,

Borrower owes Lender the principal sum of  ONE HUNDIKED SEVENTY-EIGHT THOUSANID SIX

HUNDRED AND 00/100

Dollars (U.S. §  178,600.00 ). This debr is evidenced by Boteawer’s note dated the same dae as this Secuarity lnsimment
(“Note"), which provides for monthty payments, with the full debt, it4108 paidd carlier, due and payable on OCTOBER 1

2126 . This Security [nstrurent secures 1o Lender: (a) the repaymens ol the debt evidenced by the Note, with interest, and,; ,)
all renewals, extensions and modifications of the Note; (b the payment of aif othersums, with interest, advanced under paragraph“."'j
7 10 protect the securty of this Security Instrument; and (¢) the performance of forrower’s covenants and agreements under this,, 5
Security Instrument and the Note. For this purpose, Borrawer does hereby mongage <eiant and convey to Lend=r the followmg;:{‘-:v

described property located in - COOKR County, Minois: w3
LOT THIRTY ONE IN BLOCK SEVEN IN ARCHER HIGHLANDS, BEENG HLH. & eSSEL eLs

AND COMPANY'S SUBDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER
(EXCEPT THE WEST TWENTY ACRES THEREOY) OF SECTION 10, TOWNSHIP 38
NORTYH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINGIS,

PIN #: 19-10-218-010-0300

which has the address of 4929 SOUTH TRIPP AVENUEL CHICAGO ‘
[Stramee} {Cny}
litino:s 60632 ("Propuity Address™);

L2 Code!
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TOGETHER WITH all the improvements now or herealter erected on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the propery. All replacerients and additions shali also be covered by this Securnty Insirument.
All of the Toregong 15 reterred to in this Seeurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Froperty and that the Property 1s unencambered, except for encumbrances of record.  Borrower warranis
and will defend generaily the nite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-gniform covenants with limijred
variatioas by jurisdiction to constiteie a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and iierest on the debt evidenced by the Note and anv prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject ro applicable faw or to a written waiver by Lender, Borrower shall pay io
Lemder on the day monthly pavments are due ander the Note, until e Note is paid in full, a sum ("Funds™ for: (@) yearly taxes
and assessments whish may atain priocity over this Sceurity Instrument as a lien en the Propenty; (b) yearly leaschold payments
of growd rents on Gic Property, it any; (¢} yearly hazard or property insurance premiums; (d) yeardy floed insurance premiums,
i any; ) vearly moregape insurance premivms, i any: and (6 any sums payable by Borrower o Lender, n accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itens are called "Escrow Ttems®,
Lender may, at any v, cqlechand hold Funds in an atmsunt not o ecceed the maximum amount a lender for a federally relied
mortgage loan may require for Borrower's escrow account under the lederal Real Estare Settlement Procedures Act of 1974 as
amended from ume to nme, 12 0.5.C § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount  1f so. Lender may, al aty tmescolleet and hold Funds man amount ot (o exceed the lesser amount.  Lender may
estmate the amount ot Funds due on the s of current data apd reasonabie estimates of expenditures of future Escrow liems
or utherwise in accordance with applicable lays

The Funds shall be held in an institution whosc.deposits are insured by o federal agency, instrumentaiity, or enlaty {including
Lender. if Lender is such an institution) or in anv Federal Home Loan Bank.  Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and 2pplying the Funds, annually analyzing the escrow account, e venifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicabic law permuls Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time Charge for an independent real estate tax reperting service used by
Lender in connection with this loan, unless applicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest o be paid. Lender shall nou be required to pay Bodrowver any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that imerest shall be paid o the Fusds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debils to the Funidd and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional secunty for alt sums secyed bythis Secunty Instrument.

{1 the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account (o Borrower
tor the excess Funds in gecordance with the requirements ol applicable law. It the'emount of the Funds held by Lender at any
time is aol sulficient to pay the Escrow Items when due, Lender may so notity BorrGeerfinowriting, and, in such case Bocrower
Borrower shall malve up the deficiency in no more than

shall pay to Lender the amount necessary to make up the deficiency.
twelve menthly pavments, at Lender’s sole discrerion.

Upon pavment in full of all sums secured by this Security Insirwiment, Lender shall promptly rofund to Borrower any Funds
held by Lender. 1§, under paragraph 20, Lender shall acquire o7 sell the Property, Lender, prior ta the 2equisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againss the sums secured by this
Security Instiumaent.

3. Application of Payments. Unless applicable law provides otherwise. all paymenis received by Lendérsnder pﬁragraphs«o
{ anl 2 shall be applied: firsl, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2; CV\
third, o interest due; fourth, w principal due: and fast, 10 any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property,. r-‘
whick may attain priority over this Security Tnstrumaent, and leasehold payments or ground rents, if any. Borrower shall pay these & o
obiigations in the manner provided in paragraph 2. or of not paid in that manner, Borrower shall pay them on time dircetly to the _}
person owed payment. Borrower shall promply furnish 1o Lender all notices of amounts o be paxd under this paragraph. If (L
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ihis Security instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
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by. or defends against enforcement of the lien w, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; er (¢) secures from the hoider of the lies an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
this Security Instrument, Lender taay give Borrower a notice identilying the tien. Borrower shall satisfy the licn or take one or
more of the actions set forth gbove within 10 days of the giving o1 netice.

§. Hazard or Property Ensurance. Berrower shall keep the improvements now existing or hercalter erected on the Property
insured aganst loss by fire, hazards included withan the term "extended coverage”™ and any other hazards, inciuding floods or
Mooding. for which Lender requires insurance. This insurance shall by maintained in the amounts and for the periods that Lender
requites. The insurance carrier pre viding the insurance shalt be chosen by Borrower subject to Lende-'s approval which shall not
he unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights inthe Property in accordance with paragraph 7.

All msurance policies amd ienewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the rght to hold the policies and renewals. If Lender reqares, Borrower shall promptly give to Lender ail receipts of paid
premuums and repewist notices. 0 the event of oss, Borrower shall give prompi notice to the insurance carrer and Lender,
Lemder man make preot of loss 1 not made promptly by Borrower

Lnless Lender and Borrower otherwise agree in writing, surasce procecds shall be applied to restoration or repair of the
Property damaged, if4ne-sastoration or repair is economicallv icasible and Lender’s security is not lessened. [f the resteration
Or fepaif is not cconomicalivAeasible or Lendei's security would be [essened. the insurance proceeds shatl be apphed to the sums
secured by this Security st vaent, whether or net then due, with any excess paid to Borrower.  If Borrower abandons the
Froperty, or docs not answer within, 30 days 4 notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may collect the insurance progeeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sectred
by this Security Instrument, whethed or not_then due. The 30-day pertod will begin when the notice is given,

Unless Lender and Borrower otherwise ag=ce in writing, any applicatton of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred todaparagraphs | and 2 o1 change the amount of the payments. If under paragraph
21 the Property is acquired by i.ender, Borroveer's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender 2o the extent of the sums sccured by this Security Insirument immediately
prior o the acquisitton.

6. Oceupancy, Preservation, Maintenance and Profection of the Propenty; Borrower's Loan Application; Leasehulds.
Borruwer shall occuny, establish, and use the Froperty as Bor/ower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date ot occupancy, unless Lender otherwise agrees in writing, wivn_consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which aze beyond Borrower's control. 3etrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o commit waste on the Property.  Boriower shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is begun that in Lender's good faith iragnient could result in forfeiture of the Praperty or
otherwise materially impair the hien created by this Security Instrument or Lendir's Lecurity interest.  Borrower may cure such
a default and reinstate, as provided in paragraph (8, by causing the acton or procesding to be disnussed with & ruling that, in
Lender's pood faith deiermination. precludes forfenure of the Borrower's interest in the Property or other material impairment

of the lien creaied by this Security Instrument or Lender's security interest. Borrower shallciso.be in default if Borrower, during
the loan application process, gave materially false or inaccuvate information or staements (o Leader (or failed to provide Lender
with any material information) in connection with the joan evidenced by the Note, including, but naciimited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrumient isarea leasehold, Borrower
shali comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasenoia and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pertorm the covenants and agreetients contained
it this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptey, probate, tor condemnation or forfeiture or 1o entorce laws or regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and fender’s rights in the Property. Lender’s actions may,
inciude paving amy sums secured by a lien which has priority over this Security Instrument, appeasing in cour, paying rc:tsmahlc‘c
attornevs fees and entering on the Property to make repairs. Although Lender miay take action under this parageaph 7, Lcndcrpp
does not have (0 do so. C, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security?
Instrument.  Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the date of L
disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment. e

ILLINOIS - Single Farmily - Fannia MaefFreddia Mac UNIFORM INSTRUMENT
Form 3014 9/90

Cosur Formis (e (800 4463595 3 v f
UFT #FNMAZGTL 11 94 Peage 3 of 6 initalsg” /3 LITL e




UNOFFICIAL COPY




UNOFFICIAL COPY

&, Mortgage insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument. Borrower shall pay the premiums required o maimain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in 2ffeet, Borrower shall pay the premiums required 10
abtain coverage substantally equivalent to the mortgage msurance previously i effect, at a cost subsiantially equivalent to the
vost 1o Borrower of the mortgage isurance previausly is effect, from an aliernate mortgage insurer approved by Lender. if
substantially equivalend moengage insurance coverage 1s not available, Borrower shall pay to Lender cach month a sum equal o
ope-dwelfth of the vearlv mort@age insurance premum being pad by Borrower when the insurance coverage lapsed or ceased 1o
be m cffect. Lender will secent, use and retain these payments as a loss reserve in lieu of mortgage insurance,  Loss reserve
payments mav no longer be required, at the opuion of Lender, i mortgage msurance coverage (in the amount and for the period
that Lender requiresy provided by an insarer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage msurance i eftect, or o provide & loss reserve, until the requirement for morigage
wsurance ends in accordance with any wrillen agreenent between Borrower and Lender or applicable faw.

4. Inspection. Lender of its agent may make reasonghle entries upon and mspections of the Property,  Lender shall give
Barrower notice al the tne of or prior @ an inspection specifving reasonable cause for the inspection.

H. Condemnzaon. The proceeds of any award or claint for damages, direct or consequential, in connection with any
condemnation or othey raking of any part of the Propenty, or for conveyince in licu of condemnation, are hereby assigned and
shall be paid to Lendér,

i the event of a totai twing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ar aot then due, witbSny excess paid (0 Borrower.  In the event of a parial 1aking of the Property in which the fair
marker value of the Propenty tiarmedsatety belore the taking 15 equa Lo or greater than the amonnt of the sums secured by this
Security Instrument immediately before. the wking, unless Borrower and Lender otherwise agree in writing, the sums sccured
by rhis Security Instrument shall be redused by the amount of the proceeds mubiplied by the following fraction: (aj the total
amount of the sums secured immediately beford the takimg, divided by (b the fair market value of the Property inunediately before
the iaking. Any balance shall be paid to Borrow<r In the event of a partial taking of the Property in which the fair market value
of the Property imimediately belore the taking indessehan the amount of the sums seeured immediately before 1he taking, unless
Borrower and Lender otherwise agree in wrinng or s apphicable law otherwise provides, the proceeds shall be applied to the
suttis secured by this Securnty lustrument whether ar ne? e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to mgke an
award er settle a cliaum for damages, Borrower fails wo tespond 1o Lender within 30 days after the date the netice is given, Lender
1s authonized 1o ceilect and appiy the proceeds, at its option, eitho! o restoration or repair of the Property or 1o the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in wnling, any appliczion of proceeds (o principal shall not extend or postpanc
the due date of the monthly payments referred 10 In paragrapis | and 2 o clange the amoust of such payments,

11. Borrower Not Released; Forbearance By Lender Not s Waivers Extension of the time for payment or modification
of amuortization of the sums secured by this Security Instrument granted by Lendir to any successor in interest of Borrower shail
not operate 2o release the Hability of the original Borrower or Bortower's successors/incnuerest, Lender shall not be required (o
commence procecdings against any successor i interest or refuse o extend tme for payrcrs or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any denvand made by the ongizal serrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of 'or preclude the excrcise of any
night or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and zgezements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreenents shali he joint and several. Any Borrower who co-signs this Security Instrument bt does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bor'ower's inlerest in
the Propenty under the terms of this Security Instrument: (b is not personally obligated to pay the sums secured by this Secarity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terme of this Security Instrument or the Note without that Borrower’s consent,

13. i.oan Charges. If the {oan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is firally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted Himits, then: () any such [oan charge shall he reduced by the amouint necessary 1o reduce the charge 1o the
permitted Limit; and (b any sums ajready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make dus refund by reducing the principal owed under the Note or by making a direct payment to
Borrawer. I a refund reduces principal, the reduction will be treated as a pardial prepayment without any prepayment charge

under the Nole
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shatl be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address staled herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Tnstrument shall be deemed to bave been given 1o Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
m which the Property ts located. In the event that any provisien of clause of this Security Insirument or the Nole confhicts with
applicable taw. suen conflict shall net atfect other provisions of this Security (nstrument or the Note which can be given effect
without the conflicring provision. To thes end the provisions of this Secunty Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 alt or any part of the Property or any inierest in
it is sold or rransferred (o7 if 2 heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security
Instrument.  However, kis option shall not be exercised by Lender if excrcise is prohibited by federat law as of the date of 1his
Secuny Instrument.

I Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a period of not
less than 30 davs Tram the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this Security
tnstrunent. 1f Borrowse fails to pay these sums prior e the expiranon of (s peniod, Lender may invoke any remedies permitied
by this Sccurity lnstrumeni without furthier notice or demand on Botrower.

18. Borrower’s Rightio Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have eatorcement
of this Security Instrument dissantinued at any lime prios to the carlier of: (@) 5 days {or such other period as applicable law may
specity for reinstatement) before suie of the Property pursuant o any power of sale contained in this Securtiy Instrument; or (b}
entry of a judgment enforcing thie S/curity Instrument. Those conditions are that Borrower: (al pays Leader all sums which
would be due under this Security Inbrument and the Note as if no acceleration had occurred; (b) curss any default of any oiher
covenants ar agreements: (¢) pays all expinses incurred m enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (43 takes sueh acton as Lender may reasonably require to assure that the lien of this Security
[nstrumem shall contipue unchanged.  Upon reinsiatement by Rorrower, this Security Instrument anc the obligations sceured
hiereby spall remain fully effective as if no acceieraiien had occurred. However, this right 1o reinstate shall not apply in the case
ol acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. oo Note or a partial inierest in the Note (together with this Security
Instmiment) may be sold one or mere times withuut priof rotice fo Borcower. A sale may result in a change in the entity {krown
as the "Loan Servicer™) that collects monthly payments due widerithe Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer untelated 10 a sale of e Nate. [ there 1s a change of the Loan Servicer, Borrower wiil
he given written notice of the change in accordance with paragraph/u* above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address o which paymenisshouid be made. The notice will also contain any other
information required by applicable Taw.

20, Mazardous Substances. Borrower shall not cause or permit Lic presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not de, nor aliow anvane else to dv, anything affecting the Property
that is in viotation of any Environmenta Law. The preceding two senienses shall nobapply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gencrally recogmzes 1s.be appropriate to normal residential uses
and to mantenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, derand, lawsuit or other action by any
governmental or regulatory agency oF private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge.  (f Borrower leams. or 1s notificd by any governmental or regulatory authority, ihat
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borower shall promptly take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic o1 hazardous substances by
Eavironmental Law and the followin substances: gasoline, kerosene, vther Nammable or 1oxic peiroleum pigdudts, toxic pesticides
and herkicides, volatile solvents. materials comtaining ashestos or formaldehyde, and radioactive materiais. . As uscd in this
paragraph 20, "Environmenial Law"™ means federal laws and laws of the junsdiction where the Propenty is located that relate 10
health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fenther sovenant and agree as follows:

21. Acceleration; Remedivs. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreesent in this Security lastrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure 1o cure the defanlt ont or before the date specified in the notice may result in acceleration of the sums
secured by *his Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
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‘existence of a default or an v other defense of Borrower to deceleration and foreclosure. If the defautt is not cured on or
before the date spedified in the notice, Lender at its option may require immnediate pavment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited 10, reasonahle attorneys' fees and costs of title evidence.

32, Reiease. Upaon payment of all sums secured by this Security instrument,
to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wore a pan of this Security Instmument. {Check

Lender shall release this Security Insimment

applicabls bosles)

@ Adjusizble Race Rider [_—_I Condomminium Ricer 14 Family Rider
l ’ Graduzcd Paywent Rider D Planned Unit Pevelupmer: Rider D Biweekly Payment Rider
D Baltoon fider D Rate kmprovement Rider D Second Home Rider

l , Otherys) {speciy)

BY SIGNING BELOW, Borrdwer aceepts and agrees to the termy and covenants coniained in this Security Instrument and
i any rider(s) executed by Berrower Znd reaorded with it

Witnesses:

/? 7 B
. e il Dy o __}ffl” / &-LZ::&L' {Seal)
EAN M. PARTIDA -Buirower

% - \../‘ o

S - —_ e M e L% ey e (Seal)
MalURO GONZALEZ . -Bortower
_ - —_ g {Seal)
oo
- - — — 4 - {Seal)
-Botrower

|Spacy Beinw Thus Line For Acinpwdengment} L ™ —

STATE OF ILLINOIS, oot X0 County ss:

Lop g ud N LT . @ Notary Public in and ‘0l sz2id county and siate,
do hereby cerify 1hat JUAN M. PARI Iha, &IM:I E NEVER MARRIED; MAURO GONZALEZ, SINGLE NEVER
MARRIED

. personally known 1o mie to be the same person(s) whose name(s)
subseribed 1o the foregotng instrament, appeared before me this day in person, aid acknowledged that THEY
signed and delivered the said instrument as ARE free and voluntary act, for the uses and purposes therein set forth,

Givern under inv hand and official seal, dus  30TH P day o SETTE ‘\ﬂjf . 1996
FPPAREPAI D LA )8 ),F,'.',.'),.‘))b‘ ( j \\ ! rL Q‘\
W . N o . A |
My Commission expires: OFFICIAL SEAL >: &\ \\{_ N YA L A
My E Ruiii\‘nn e Ay -
S Netary Pats "'r e o Nhnols } . Notary Public
3 My Comune, o ,ngmm«ﬂ»u) o

FLLOLEEE A PGP0l PR,
ILLINGIS - Singie Fandy - Fannte Maa!Fmddla fMac UNIFORM INSTRUMENT

Form 3014 9/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER w made this  30TH day of SEPTEMBER , 1996  andis
scorported nto ang shatl be deemed W amend and supplement the Morgage, Deed of Truse or Sceurity Deed (the "Security
[ostrument s of (e same date given by the undetsigned e "Botrower™t o secure Borrower's Adjustable Rate Note (the "Naie™)

1y

PLATINUM HOME MORTGAGE CORPORATION.

AN ILLINOIS CORPORATION (the "Leader™)
of the same date and covering the propenty desenbed in the Security Instrument and focated ai:

4929 SOUTH TRIPP AVENUE

CHICAGQO, IL 60632

TPty Adeiss:

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTH'Y. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY:

ADDITIONAL COVENANTS. [n addiiion to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMERY CHANGES
The Note provides Tor an imuai siterest tawe of 50875 % The Note provides for chianges in the nterest rate and the

monthiy payments. s tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(Al Change Dates
The interest rate [ will pay may change on the fust day of OCTOBER 1 2001

month thereatier, Each date on which my interest rate coudd change is cailey o+ "Change Date™

, and on thal day every 121

(B) The Index
Beganning with the first Change Date, my trterest rate will be bused on an Incex. The "Index” is the weckly average yield on

United States Treasury secarites adjusted 10 a constant maturity of | year, as made wvaleble by the Federal Reserve Board. The
most recent Index figure available as of ihe date 35 days before eack Change Dace is culied the” Current Index”

[If the Index is no longer avalabie, ihe Note Holder will choose i new index that is based upoit comparable information. The

Note Holder will give mw notice of this choice,

(C) Calcutation of Changes
Belore each Change Date, the Noie Holder will caleulate my new interesi rivie by adding

TWO AND THREE QUARTERS
percentage poines ¢ 2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the

nearest ome-eighth of one pereentage point (0.325% ) Subject to the limits staed in Secnon #(D) below, this rounded amourt

wiil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the ontbly paymeni that would be sufficient o repay the unpaid
pringipal thit T am expected to owe at the Change Date in full on the maturity date at my aew interest rale in substantially equal
payments.  The result of this caleulaion will be the new amoust of my monthly payment,

(I3} Limits on Interest Rate Changes
The interest rate 1 am required to pay al the Gest Change Date will nol be greaier than 9.875 % or Joss
than 5.875 % Thereafter. my interest rate will never be increased or decreased on any single Change Date
by more than Iwo pereentage points (2.0%) from the rate of interest | have bueen paying for the preceding 1welve months. My

mterest rate will never be greater than 13.875 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fanuly - Farnie Mae/Freddie Muc Uniform lnstrument

Form #2311 3/85 Page 1 of 2 o
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(K} Effective Date of Changes
My new interest rate will beeome effective oo each Change Date. 1 witl pay the amount of my new monthly payment
beginping on the first monthiy payment date alter the Change Date unul the amount of nsy monthly payment changes again.

(¥) Nutice of Changes
fhe Note Holder will delives or mail o me a netice of any changes in my interest raie and the amount of my monthly
payment defore the effective date of any change. The notice will nclude tnformation required by 1aw 1o he given me and also the

utde and telephone number of a person who will answer any question [ may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of tie Secerity Enstrument is amended o read as tollows,

‘Transfer of the Prorarty or a Benelicial Interest in Borvower, W all or any pact of the Property or any interest in it is sold
or transferred (or tf a bepStiial micrest in Borrowet 1s sold or transferred and Borrower 15 not a tatural person) without Lender’s
prior written consent, Letder may. at Hs option, require immiediate payment in fult of all sums secured by this Security
Instrument.  However, this oplitn shali not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. Lender also/shail not exercise this aptier 1f: i) Borrower tauses 1o be submiited to Lender infermation
required v Leadur te evaluate the bneaded transferee as it @ new loan were being made 1o the transferec; and (b) Lender
reasonahly deteranines that Lender's securiny will no be impaired by the loan assumption and tha the risk of a breach of any

covenant of agreement in this Secunity Instrarent is acceptable to Lender.

To the extent permitied by applicable Taw, Lender-may charge i reasonable fee as a condition 1o Lender’s consent to the loan
assumption.  Lender may also require the ransferes’ fo. sign an assumprion agreznent that is acceplable o Lender and that
obligates the wransterce 1o keep all the promises and agracmiemts made 1 the Note and in s Security Instrument, Borrower will
continue to be ohligated under the Nete and this Security Initrupent unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in (ill, Lender shall give Burrower notice of acceleration. The
notice shall provide a perod of nat fess than 30 days from the date the natice is delivered or mailed within which Borrower mus!
pay ail sums secured by this Sceutity Instrument,  [1 Rorrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedivs permitied by this Secunty {nstrument withiu! further notice or demand on Borrower.

BY SIGNING BELOW. Burtower accepts and agrees to the terms and covenantscogiined in this Adjustable Rate Rider.

- - it
4 L A A (Seal)
k. JAN M. PARTIDA -garmwaer
Dl el Ll (Seal)
MAURO GONZALEZ ..~ Botrownr
e {Seal)
-Harnwn
—_— {Seal)
-Borrgwar

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singie Famndy - Fannie Mae/Fraddie Mac Uniform Instrument

Form #3113 3/8%5 Paye 2 of 2
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LORN MO 141462 1-4 FAMILY RIDER

Assignment of Renits

THIS {4 FAMILY RIDER ts made this 30TH  qay oi SEPTEMBER gy 96
and 18 incorporated tniee and shall be deemed o amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security bnstrument” ) of the sane date given by the undensigned (the "Borrower”™) 1o seeure Borrower's Note o
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION {the "Lender™)
of the same date and covering the Property described i the Secunity Instrument and located ai:

4929 SOUTH TRIPF AVENUE
CHICAGO,IL 60632

cReperty Arfiiass,

[-3 FAMILY COVENANTS. i wddition o the covenants and agreemenis made in the Security Instrument, Borrower

and Lender furthed g enant and agree as foliows

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property des-
cribed m the Security Eatrrent. the following ems are added to the Property description, and shall also constitne the
Property covered by the Securipsfnsirument. butlding materials appliances and goods of every nature whatsoever now or
hereefter located in. on, or used, 4r/intended 10 be used 10 conne:ton with the Property, including, but not limied 10, those
for the purposes of supplying wr/dlstributing heating. cooling, electncily, gas, wier, air and tight, fire prevention and
exiinguishing apparatus, security and @ecsss-control apparatus, piumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers Adisposals, washers, dryers, awnings, storni windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneiimg and attached floor coverings now or hereafter atached
10 the Property. al of which, including replacenienss and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Secunty Instrument. Aff of ithe foregotng together with the Property described in the Security
Instrument (of the Teasehotd estate if the Security {nstrvdcent is on a leasehold) are referred to in this 1-4 Family Rider and the

Security lostrument as the “Property ™

B. USE OF PROPERTY; COMFLIANCE WITH LAW. " Borsrower shall not seck. agree to or make a change i the
use of the Property or its zoning classification, unless Lender has agréed n writing to the change. Borrower shall comply with

all laws. ordinances, regulations and requirements of any governmentat body. appiicable w the Property.

C. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shall not aliew any lien inferior to the
Security istrument 1o be perfected against the Property without Lender’s prior weitisn periission.

D. RENT LOSS INSURANCE.  Borrower shalf maintain insurance against rent dosz”in addition to the other hazards for
which wsurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenani 18 is defeted

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, /he first senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set
forth in Uniform Covenant 6 shall remain i eltece.

(. ASSIGNMENT OF LEASES. Lipon Lender's request, Borrower shall assign to Lender ali feases of the Property and
alf security deposits made in connection with leases of the Property. Upen the assignment, Lender shall have the right 10
modify, extead or terminale the existing leases and o execuie new leases, o Lemler’s sole discretion. As wsed m this
parageaph G, the word "Jease” shall mean “sublease” if the Security Tnstrument is on a leaschatd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender alf the rents and revenues ("Rents™) of the Property, regardiess of 1o whom
the Rents of the Property are pavable. Borrower authorizes Lender or Lerder's agenss 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents w Lender or Lender's agemts. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security [nstrument and (il) Lender has given
netice 1o the 1enant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absotute assignment and not an assigniment for additonal secunty only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddia Mac UNIFORM INSTRUMENT Form 3170 8/90
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if Lender gives notice of breach to Borrower: (i) all Rents recetved by Borrower shall be held by Borrower as trustee for
henefit of Lender oniy, o be applied to the sums sceured by the Security Instrument; (i) Lender shall be entitied to collect and
recetve all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shali pay all Rents due and
unpaid i Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless appiicable law provides
otherwise, alt Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecung the Rents, including, but not Jimited 1o, attorney’s fees, receiver's fees, premiums on receiver's
hots. repair and maintenance cosls, insurance preniums, taxes, assessments and other charges on the Property. and then o
the sums sccured by the Security Instrument; vy Lender, Lender's agents or any judicially appointed receiver shall be hable 1o
account for only those Rents actually reveived: and (vi) Lender shall be entitled to have a receiver appotnted to take possession
of and manage the Property and collect the Rents and profits derived from the Property wiihoul any showing as 1o the
inadeqguacy of the Property as sceurnily

If the Rents of the Property are not sufficient o cover the costs ot takmg control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrewer to Lender
secured by the Security Instrument pursuant fo U niform Covenant 7

Borrower represcis and warranis that Borrower las aot executed any prior assignment of the Reats and has not and wiil
not pertorm any act Gt would prevent Lender from exercising its rights ander this paragraph.

Lender, or Lender v apents or a judicially appointed recetver, shall not be required to enter upon, lake control of or
mantain the Property beiode nr after giving notice of default to Borrower. However, Lender, Lender's agents or a judicially
appeinted receiver may do Soelany lime when a default oceurs. Any application of Rents shall pot cure or waive any default
or mvalidate any other right of réawedy of Lender. This assignment of Renats of the Property shall terminate when alt the sums

secured by the Securtty Instrumentare paid in full

1. CROSS-PEFAULT PROVISION. Zorrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Securtty Insiriment and Lender may invoke any of the remedies permitted by the Security

Instrument

BY SIGNING BELOW, Borrower aceepts and agrees1o the terms and provisions comtained in this 1-4 Family Rider.

. p 1
g Wl Hz'//ﬂ /L/?-*fzafél {Seal)
AN M. DARTIRA Dorrg war

. }}th N TR :J,r):,‘:i,. ' rt:’{:(_',".‘-‘ __(Sca]}
MAURO GONZALEL ) += Borrosn

(Seah)

-Borrowat

{Seal;

-Aorrower

Form 3170 9/90
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