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CATGAGE

THIS MORTGAGE 1S DATED NOVEMBER 25, 1998, b:tween Genevieve M. Zajac, WIDOW, whose address is
7600 N. Neva, Niles, L. 60714 {reterred 1o below as "Grarior"); and Grand National Bank, whose address is
7100 West Oakton Sireet, Niles, I 60714 (referred to belowv =s. "Lender"),

GRANT OF MORTGAGE. For valuabie consideration, Grantor tisrtgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrinea real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtu'es; ' all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (insiuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating ta the real-praparty, including without limitation
all minerals, ¢il, gas, gecthermat and similar matters, located in COOXK Couviy, State of (Hinois (the "Real
Property”"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 7600 N. NEVA, NILES, IL 60714, .The Real Pré)'ﬁ;eﬂy
tax identification number is 10-30-120-010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all ieases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

’
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ngfy
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforms Commercidld
Code. Al references to doltar amounts shall mean amounts in lawfu! money of the United States of America. (.}

<
Grantor. The word "Grantor” means Genevieve M. Zajac. The Grantor is the mortgager under this Mortgagey

Guarantor, The word "Guarantor” means and includes withou! limitation each and all of the guaramoré"
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withcut limitation all existing and future
improvements, buildings, structures, mobile homes affixed cn the Real Property, facilities, additions,
replacements and other canstruction on the Real Property.
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indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with inierest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the security of the Morigage, exceed the note amount of 520,000.00.

Lender. The word "Lender” means Grand National Bank, its successors and assigns. The Lender is the
morigagee under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes withoul
limitation all assignments and security interest provisions rejating 10 the Personal Property and Rents.

Nole. The word "Note" means the promissory note or credit agreement vated Novemoer 25, 1996, in the
original princ’p™ amount of $20,000.00 from Grantor 1o Lender, together with all renewais of, extensions 0f,
medifications or, refinancings of, consolidations of, and substitutions for the promissory note or agresment,
The interest rate on the Note is 7.875%. The maturity date of this Mortgage is December 1, 2003.

Personai Property. "he words "Personal Propeny” mean afl equipment, fixtutes, and other aricles of
Bersonal preperty now or hereafier owned by Grantor, and now or heraafter attached or affixed to the Real

roperty; together with alatcessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and topather with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from ar sale or other disposition of the Property.

Property. The word "Praperty” (ngans collectively the Real Propenty and the Personal Property.

Resl Propertx. The words "Real Propaiiy” mean the propenty, interests and rights described above in the
"Grant of Martgage" section.

Reiated Documents. The words "Reiated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemen!s, environmental agreements, guaranties, security agreemenis,
mortgages, deegs of trust, and all other in:truriients, agreements and docurments, whether now of hereafter
existing, executed in connection with the Indeliti:aness.

Rents. The word "Rents" means ail present and fatur rents, revenues, income, issues, royalties. profits, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS, AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEXR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ONTHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thit Mortgage, Granter shall pay to Lencer ail
amounts secured by this Mortgage as they become due, and shall stricty perform ail of Grantor's obligations

under this Morgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Srantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession anay control of anc ¢perate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and premutilyperform al' repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,*“release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as el forth in the
Comprehensive Environmental Response, Compensaticn, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. QCERCLA"). the Superfund Amendments and Reauthorization Act of 1986. Fub. L. No.
95-499 ("SARA"), the Hazardous Materials Transporiation Act, 4§ U.5.C. Section 1801, €t seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t se_gk, or other applicable state or Federal laws,
rules, or regulations adopled pursuant 1c any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction therep!
and asbestos. Grantor represents and warrants 10 Lender thal: (a) During the period of Grantor's ownership
of the Property, there has besn no use, generaticn, manufacture, storage, trealment, disposal, release or
threatened release of angr hazardous waste or substance by any person on, under, about or from the Property,
(b} Grantor has no know eduge of, or reason 1o believe that there has been, except as previously disciosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propergl or (i} anv actual or threatened litigation or claims of any kind
by any person relating 10 such matters; ang {c) Except as previously disclosed to and acknowleggod by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Froperty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
under, about or from the Property and (i) any such activity shall be contucied in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, inciuding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender ang its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
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determine compliance of the Properly with this section of the Mortgage. Any inspections or tests made by
Lendger shall be for Lender's purposes only and shall not_oe construed to create any responsibility or liabltity
on 1he part of Lender {0 Grantor or to any other persen. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penatties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was or should have been known o Grantor. The provisicns of Ihis section of the Mortgage
including the abligation to indemnify, shall survive the payment of ihe Indebtedness and the satisfaction ar}ri
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by toreclosure ar otherwise.

Nuisance, Wast>. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
stripping of or-vadte on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor-will not remove, or grant 10 any cther party the right to remove, any timoer, minerais
(inciuding oil and pas), soil, gravei or rock products without the prior written consent ¢f Lender.

Removal of Improvertents. Grantor shall not demc:ish or remove any improvements frem the Real Property
without the prior wriden ~cnsent of Lender. As a condition to the removai of any Improvements, Lender ma
require Grantor to make-arrangements satisfactc'v 1o Lender to replace such Improvements wi
tmprovements of at lgast equi value.

Lender's Rl?ht lo Enter. Lewder and its agents and representatives may enter upon the Real Property at all
reasonable limes 1o attend to lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and corditions of this Mortgage.

Compliance with Governmental Reguiements. Grantor shall promptly compty with all laws, ordinances, and
regutations, now or hereafter in effect, ¢t all qovernmental authorities appliicable (o the use or occupancy of the
Property. Grantor may contest in good fath any such {aw, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate apeals, so long as Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender’s sofe ¢uiraon, Lender's interests in the Propen¥ are not jeopardized.
Lender may require Grantor to post adequate securitv or a surety bond, reasonably satisfactory to Lender, 0
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shall go all
othér acts. in addition to those acts set forth above inthis section, which from the character and use of the
Praperty are reasonably necessary ta protest and preserve Yie Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its unuen, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any inlerest in the Reai Property. A "sale ¢f transfer” means the conveyance ot Real
Property Or any righl, titie or interest therein; whether legal, beneficiai ©r equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contiant, contract for deed, ieaseheld
interest with a term qgreater than three (3) years. lease-cption contraci, or by saie, assignment, or transfer of any
beneficial interest in or {0 any land trust holding title to the Real Progerty, of by any aher method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited fiabiliry company, transfer also
includes any change in ¢wnership of more than twenty-five percent (25%) of the voling swoe, antnesship interests
or lirnited liability company interests, as the case may be, of Grantor. However, this option eha!l nat be exercised
by Lender if such exercise is prohibited by federal law or by Wlingis law.
LAﬁEgggAND LIENS. The following provisions relating to the taxes and liens on the Property ae a part of this
0 e.
Payment. Grantor shall pay when due (and in all events prior 10 deiinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against ¢r on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Property tree of all liens having priority over or egual 1o the interest of

Lenger under this Morigage, except lor the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

RI%?: To Contest. Grantor may withheld payment of any tax, assessment, or claim in connection with a good
taith dispute over the cbiigation to pay, so tong as Lender's interest in the Property is not g]eoFardnzed, It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (16) days after the lien arises or, if a
fien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactary to Lender in an amount sufficient to discharge the lien dpius am(_ costs and attorneys’ lees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend iselt and Lender and shall satisfy any adverse judgment belore enforcement ,aﬁains; the Property,
Gramtg:j “shall name i{ender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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taxes or assessments and shaii autharize the appropriate governmertal official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shali notily Lender at least fifteen {15} days before any wark is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materiaimen's
lien, or other llen could be asserted on account of the work, services, or malerials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and wiil pay the ¢ost of such improvements.

EHEPERT\’ DAMAGE INSURANCE. The following provisigns relating to insuring the Propeny are a part of this

ortgage.
Mainlenance of Insurance. Grantor shail procure and maintain policies of fire insuyrance with slandard
extended coverage endorsements on a replacement basis for ihe full insurable vaiue covering all
Improvements on the Heal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such torni as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender centificates of
coverage from wash insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and ot cortaining any disclaimer of the insurer’s
liability for failure "o give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Should ti:e Real Property at any lime become focated in an area gesignated by the Director of
the Federal Emergenc Management Agency as a sgeg:ral flood hazard area, Granior agrees to obtain and
maintain Federal Fi Insurance, to the extent such insurance is required bY Lender and is_or becomes
avallable, for the term of the ‘can or for the full unpaid principal balance of the loan, or the maximum hmit of
coverage that is available, whichevar is less.

Application of Proceeds. Gramor shail progié:tiy notity Lender of any loss or damage to the Propenty if the
estimated cost of repair or replacemer: exceeds $1.000.00. Lender may make proof of loss if Granior fails 10
do so within fifteen (15) days of the casuaity. Whether or net Lender's security is impaired, Lenger may, at its
election, apply the proceeds to the reguciion of the Indebtedness, payment of any iien affecting the Property,
ar the restoration and repair of the Property ~f Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair or replace the damaged ur'desiroyed Improvements in @ manner satisfactory to Lender.
Lender shali, upon satisfactory proof of such ¢xpenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Gramaor s ot in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receiot and which Lender has not commitled 10 the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Monnigage, then to
Frepa accrued imerest, and the remainder, it any, shall be appiied 1o the principal balance of the
ndebledness. If Lender holds any proceeds after paymer? in {uil of the Indebtedness, such proceeds shail be

paid to Grantor,

Unexpired Insurance af Sale. Any unexpired insurance Shal inure to the benelil cf, and pass to, the
purchaser of the Property covered by this Mortgage at aa.z’ trusiae's sale or other saie held under the
provisions of this Mortgage, or at any foreclosure sale of such Proprty.

TAX AND INSURANCE RESERAVES. Granter agrees 10 establish a reserve-account 10 be retained from the foans
proceeds in such amount deemed to be sufficient by Lender and shall pa; «ienthly into that reserve account an
amount equivaient tc 1/12 of the annual real estate taxes and insurance premiurs, as estimaled by Lender, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance Jremiums one menth prior 1o the
dats tha taxes and insurance premiums become delinquent. Grantor shali further noy a monthiy pro-rata share ¢f
alt assessments and other charges which may accrue against the Property. If the amount so estimated ano pac
shall prave to be insufficient to pay such taxes, insurance premiums, assessments and dther charges, Grantor
shali pay the ditference on demand of Lender. Al such payments shall be catried in g7, interest-tree reserve
account with Lender, provided that if this Morigage is executed in connection with the grarting of & mongage ob a
single~family owrigr-occupied residential property, Grantor, in lieu of establishing such receive account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimaled (axes. insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge!
account to pay such items, ana Lender shail not be required 10 determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender 1o advance other monies for
such purposes, and Lender shall not ncur any liability for anything it may do or omit {c do with respes {0 the
reserve account. Al amounts in the reserve account are herebr olégged to further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebledness upon the occutrence of an
event of default as described bel.ew,

, EXPENDITURES BY LENDER. If Grantor fails to compi{ with any provision of this Mongage, or if any action or
<7, raceeding 18 commenced that would materially affect Lender's interests in the F{ropenK. Lender on Grantor's
«+1 behalf may, but shall not be required to, take any action that Lencer deems apgropnate, ny amount that Lenter
O expends i 50 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
¢y lo the date of repayment by Grantor. All such expenses, al Lender's option, will {a) be payable on demand, ()
>\ be added tc the baiance of the Note and be apportioned among and be payabie with any instaiiment payments 16
v pecome due during either (i) the term of any applicable insurance policy or ({if) the remamm% term ¢! the Note, of
0 (c} be 1reated as a halloon payment which will be due and payable at the Nole's maturity. This Mortgage also wil

(Dsecure payment of these amounts. The rights provided for in 1his paragraph shall be in addition to any other

hrights or any remedies 1o which Lender may be entitied on account of the delauit. Any such action by Lender

ghgll nat be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Propertly are a part of this
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Mortgage.

Tille. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in {ee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or tinal title opinion issued in favor of, and accepted Dy, Lender in
connection with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titte 1o the Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that queslions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaticn.

Compliance Wi Laws, Grantor warrants that the Property and Granter's use of the Property complies with
all existing apgiicuble laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. Tnr-allowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Fruceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceedirg 4t purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon al the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
exnenses, and attarneys’ fecs incurred by Lender in connection with the condemnalion.

Proceedings. If any proceeding i condemnation is filed, Grantor shall prometly notify Lender in writing, and
Grantor shall promptly take suca o!ips as may be necessary to defend the action and obiain the award,
Grantor may be the nominal party in_cuch proceeding, but Lencer shall be entitled to participate in the
proceeding and to be represented in e proceeding by counsel of its own chaice, and Grantor will deliver or
cagge !o!_be delivered 10 Lender such irstraments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGEL LY COVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta! taxes, fees and charges ace a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requist by Lenger, Grantor shall execute such documents in
addition to this Monaage and take whatever other-aziion is requested by Lender to perfect and continue
Lender’s fien on the Heal Property. Grantor shall reimnii se Lender for all taxes, as described belgw, together
with ali expenses incurred in recording, perfecting or codtinuing this Mortgage, including without fimitation all
taxes, tees, documentary stamps, and other charges for recnroing or registering this Morgage.

Taxes. The tollowing shall coastitute taxes to which this sectior, applies: (@) a specific tax upon this type of

Mart aae or upon ail or aerg' part of the Indebtedness secured by (his Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or requrred to deduct from payments or the indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable agains! the Lenuer or the holder of the Note; and %1)

% sp?f;t ic tax on all or any portion of the indebtedness or on paymeris of principal and interest made by
rantor.

Subsequent Taxes. |f any tax 1o which this section_applies is enaclea subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as detined belowg. and_Lender may
exarcise any or all of its available remedies for an Event of Default as provider, below unless Grantor either

{a_) pays the tax before it becomes deiingquent, or ’b) contests the lax as provided above in the Taxes and

ens section and deposits with Lender cash or a sufficient corparate surety bond ov otlier security satisfactory

to Lender.,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating 1¢ tiis Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement io the extent any of the Property
constitutes Tixtures or other personal property, and Lender snall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from tine to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security inmterest in the Rents and
Personal Property. In addition to_recording this Mortgage in the real property records, Lender may, at any
time and withcut turther authorization from Grantor, tile executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting ar
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand {from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will cause 10 be made, executed or deiivered, to Lender or 10 Lender's designee, and when
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requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem agpropriate, any and all such montgages, deeds of trus?,
security deeds, security agreements, financing statements, continuation statéments, instruments ol lurther
assutance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the fiens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or ez:]ggeed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs
and expenses incusred in connection with the marters re’arred 10 in this paragraph.

Attorney-in-Facl. If Grantor fails 10 do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
itrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
fiing, recarding, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, 10
accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE, {f Grantor pays ail the Indebtedness when due, and otheswise performs all the obligations
imposed upon Grantor-under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suiable statements af termination of any linancing statement on fiie evide.ncinig Lender's
securily Interest in the.4onts and the Personal Property. Grantor will pay, it permitted by applicabie law, any
reasonable termination f.e us determined by Lender from time to fime. 17, however, payment is made by Grantor,
whether voluntamy or otherwiea, or by guarantor or by any third panty, on the Indebtedness and thereafier Lender
Is forced to remit the amount £1 1hat payment () 10 Grantor's trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcg{_;gw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any cguct or administrative bor!y naving jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settlement or compromise of 2:ay ciaim made by Lender with any claimant (including without fimitaticn
Grantor}, the Indebledness shall be ccasgered unPald tor the purpose of enforcement of this Mongage and this
Martgage shall continue to be elfectve or shall be reinstated, as the caseé may be, notwithstanding any
cancellation of this Mortgage or of any notv ar ather instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amouni-iZpaid or recovered to the same extent as if thal amount never hed
been originally received by Lender, and Graniyr-ghall be bound by any judgment, decree, order, settiement ¢r

compromise relating to the Indebtedness or 1o 1h.s Auntgage.

DEFAULT. Each of the foliowing, at the option of Lander, shall constitute an event of default ("Event cf Default™)
under this Morigage:
Default on indebtedness. Failure of Grantor to make anv payment when due on the indebledness.

Default on Qther Payments. Failure of Grantor withiin the time required by this Mortgaae 10 make any
payt?em for taxes or insurance, or any other payment necsssary to prevent fiting of or 1o effect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with anv. uiner term, ¢hiigation, cavenant or condiiion
comdined in this Mortgage, the Note or in any of the Related Documzniy.

Faise Siatemenls. Any warranty, representation or statement made ot iutnished (o Lender by of on behalf of
Grantor under this Mortgage, the Note or the Related Documents w lise or misleading in any material
respact, either now or at the time mage or {urnished.

Defective Collateralization. This Mortgage or any of the Related Documen's ceases 10 be in full force and
eftect (including failure of any collateral documents to create a valid and perfectad sccurity interes or iien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoimmesof a receiver for any
part of Grantor's ’propeny, aé'g' assignment for the benefit’ of creditors, any type of ciesicer workout, or the
commencement of any proceeding under any bankruplcy or insolvency (aws by or against Grantor.

Fareclosure, For'ellure, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event ¢f"a good faith
gisputa by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writtens notice 01 Such ciaim any furnishes resesves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that i§ net remedied within any grace period Prowded therein, including without limitation
lar;y agreement cancerning any indebtedness ar ¢ther obligation of Grantor (0 Lender. wheiher existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o liability
under, any Guaranty of the Indebledness. Lender, a1 is option, may. but shall not be required 0. permit the
Guarantor's estate to assume unconditionally the obiigations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

fnsecurity, Lender reasonably deems itself insecure,

Right to Cure, if such a tailure is curable and if Grantor has not been given a notice of & breach of the same
provision of this Mortgage within the preceding tweive {12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
faiture within fifteen (15} days; or (b} if the cure requires more than fifleen (15} days, immediately initiates
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steps sulficient 1o cure the lailure and thereafter continues and compietes all reasonable and necessary sleps
sufticient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
! Lender, at its option. may exercise any one or more of the tollowing rights and remedies, in addition to any other
i rights or remedies provided by law:

] Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgc:ebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an_r part_of the Personal Property, Lender shall have ait the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_ncludmg1 amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, aqainst the tndebledness. In furtherance of this right, Lender may require any tenant or other
user of the Pronerty to make payments of rent or use fees directly o Lender, If the Rents are coilected by
Lender, then Graninr irrevocatly designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment-thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or-other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments_are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under 'ni¢ subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession.” Leader shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take pcssassion of all or any part of the Property, with the power 1o protect and preserve
the Property, 10 opesate the Pyoperty preceding foreclosure or sale, and {0 coliect the Rents from {he Property
and apply the proceeds, over and ahove the cost of the reqewershpﬁ. against the indebledness. The
mortgagee in ?ossessaqn or receive; may serve without bongd it permitted by faw. Lender’s right 1o the
apéaqmtment of a receiver shall exist wrether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. "Employment by Lender shall not disquality a person from serving as a
receiver,

Elhudg:iai F?reclosure. Lender may obtain a 'ud'cial decree foreciosing Grantor's interast in all or any part of
e Property.

Deficiency Judgment. (f permitted by applicable Jdw. Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after aaplication of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
gvailable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aily and ail right to
have the property marshalled. in exercising its rights and reme<:cs, Lender shall be free lo sell all or any part
of the Property together or separately, in one sale or by separate salzs, |Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the timi: and place of any pubiic sale of the
Personal Property or of the time after which anz; private sale or other intenrfed disposition of the Personal
Propenty is to be made. Reasonable notice shall mean notice given at leas: 'en{10) days before the time of
the sale or disposition.

Waiver; Election of Remedles. A waiver Dy any party of a breach of a provisiun ofthis Mortgage shall not
constitute a waiver of or prejudice the parig's rights olherwise to demand strict com)liarce with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude presuit of any other
remedy, and an election to make expencditures or take action to perform an obligation ol Srantor under this
Mortgage afer failure of Grantor to perform shall not affect Lender's right to declare a defurivand exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the indebtedness payable on demand and shall bear interest
from the date of exgenditure until repaid at the rate provided for in the Note, Exf)enses covered by this
aragraph include, withoul limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether ar not there is a Jawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacale any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titie reports (including
foreclosure reperts), surveyors' reports, and appraisal fees, and ltle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition (o all other sums provided by {aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered malil,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wriften notice to the other panies, specifying ihat the
urpose of the notice is 10 chanﬁ the party’s address. All copies of notices of for=closure from the holder of any
ien which has priority over this Mortgage shall be sent 10 Lender’s address, as shown near the beginning of this
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Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ail times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the maters set forth in this Mortgage. No aiteration of or amendment o this

ongage shall be eflective unless given in writing and signed by the party or paities sought to be charged or
bound by the alteration or amencdment,

Applicable Law. This Mortgage has been defivered to Lender and accepled by Lender in the State of
lilincis. This Mortgage shall be governed by and construed in accordance with the laws of the Slate of

filinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There snall be no merger of the interest or estate created by this Morigage with any other interest or
estale in the Frogerty at any time held by or for the benefit of Lerider in any capacity, without the written

consent of Lender:

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to-ury-person or circumstance, such finding shall not render thal provision invalid or
unenforceable ag 10 any olvu persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modified to ke “nthin the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shad Le stricken and all other provisions of this Mortgage in all othes respects shall
remain valid and enforceable:

Successors and Assigns. Subject 'oane limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shal! be binding upon-and.inure to0 the benefit of the_parfies, their successors and assigns. If
awnership of the Property becomes ves.ed in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors veth reference to this Mongage and the Indebtedness Oy way of
Ioabe%;;;%nce or extension without releasing Gantor from the obligations of this Mortgage or liability under the
n ness.

Time I8 of the Esaence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hercoy eleases and waives all riﬁhts and benefits of the
hornestead exemption laws of the State of lllinois as 12°a" Indebtedness secured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to-izve waived any rights under this Mortgage (or under
the Related Documerits) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsm%_any right shail operate as & wawe, of such right or any other right. A waiver by
any party of a provision of this Mongage shall rot constitute a viaiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other [:ravismn No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Granior’s obligations as to ang future transactions. Whenever consent by Lender is required in {his Mortgaage,
the grarting of such consent by Lender in any instance shall not constiie continuing consent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

f
!STATE OF ILLINOLS )
4 ) 85

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Genevieve M. Zajac, Widow, o me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my-Jiand and official seal this _30th day of _November 19 96 .

[

A

1\ .
IS U D Residing at 7100 Woy QakktRediess Dhe conss
~ u I 7 OmA :
Notary Public in and for the-S'ate of _ TLLINOIS Ojé;é%i‘g/})’t‘,aggéﬁl’

o ‘ /. NOTARY PUBLIC, STATE OF ILLINOIS
My cotnmission expires  12-26-97 My Gomrnisslan Exiras 12/26/97

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.42 ¢! 1996 CF1 ProServices, Inc. All rights reserved.
IL-G03 B6.LNj
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THE LEGAL DESCRIPTION OF THE PROPERTY IS AS FOLLOWS:

Lot 5 in Block 8, in Harlem Howard Waukegan Subdivisicn, beinc a
subdivisien of Lots 8, 9, 10, 11 and 12 in Circuit Court Partition
of the South Half of the Northeast Quarter, the North Ealf < the
Southeast Quarter and the Southwest Quarter of the Socuthzast
Quarter of Section 2%, Town 41 North, Range 12, East of the Thixd
Principal Meridian, also that part lying West of the East lirne of
Road of the Northwest Quarter of Section 30, Town 41 Neorth, Range
13, East of the Third principal Meridian, and all in Cook Ccunty,
Illinois: Excepting therefrom that part of Lot 8, descriksd as
follows: Beginning at a point on the East line of aforesaid Lot
8, 84.25 feet North of the Southeast Corner of said Lot 8, running
thence Wést along a line parallel with the North line of saicd Lot
8, a distarnce of 133 feet, thence Northwesterly parallel with the
East line cf said Lot 8, &

with the Norih line of said Lot 8, a distance of 133 fest ¢

-
-

East line of said Lot 8, thence Southeasterly alcng the Zast _ine

according to Plat/-registersd as Document No. 1406623, in Ccok
County, Illinois.

oG
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