UNOFFICIAL COPY

330979

| oan & BOUATYNTH

Alter Reconding Return Lo

l’:rp.m'd By

Pigst Flome Musrtgage £ orporation

G50 Narth Fhphuest Road, Sune 62

Mr Prospeat, 1l (A0
ooy T 0t mECORDING ENRIRILE
TRae? TRaN 3ERD 12712796 1].*4"::(”'[
D A e R e T A I S

OOy RECTRDER

CIsper Abose Ths Die For Recordig P ]

MORTGAGL

THIS MORTGAGE S secanty tastrunent”y is giver on December 6, 1996

The mortgager i David L. Disselhorst and Pamela S. Disselhorst , husbhand and wife
¢ lerrower™ . This Secirily Instrontars s pven o

First Home Mortgage Corpolation. -
which is vrganized and existing under thedawsat 111inois, and whose address is '{ \
950 North Elmhurst Road, Suite 102, Mt. Prospect, IL 60056 {"Lender™y.

Borrower owes Lender the principal sum of One dupdred Twenty Thousand and no/10Q Dollars (175
$126,000.001 This debt is evidenved by Bortowar's mote dated the same date as this Seeurity Instrument ("2ote™)
which provides tor mogthby pasvments, with the full debt, i not paid catier. due and pavable on January 1, 2604,
This Security Insiziment secures te §enders (1) the repaymeps pf the debt evidenced by the Nute, with interest, and all
renewals, extensions and modifications of the Note; (b the perment of all other soms, with interest, advaneed  wnder
paragtaph 7 o protect the security of this Sceurity Instmment; “padie) the performance of Borrower's coverants aml
aprecients sader this Security Tostramen and the Note, For tis purpese, Borrower does weeeby mortgape. pramt and comey
to {endet the following deseribed properiv Tocated in Cook Counny Sinor

r~
ED J

LOT 6 (EXCEPT THE EAST 4 FEET THERECEF) AND THE EAST 12 FEET OF LOT
7 IN BLOCK 3 IN KINSEY'S IRVING PARK WHIGHLANDS, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THL sOUTHWEST 1/4 OF
SECTION 13, TOWNSHIP 40 NCORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAI MERIDIAN, IN COOK COUNTY, ILLINOI‘:‘»

P.I.N.: 12-13~302-072-0000 TN iT e i) "

AN

GLU{

which has the address of 7717 West Montrose Avenue

Norridger Illingols 60634
("Properiv Addreess™);

| =

TOGETHER - WITH all the improvements  now or bereadter erected on the property, and all - casements,
appurletiaive s, and Hxtures now or hereadier 3 part of the property. Al replacements amd additions shatl also be covered
by this Secnrity Tastriment. AlL of the forcpoing ivoreferred oo Bhis Scourity Instoument as the "Propeny.”

RORROWER  COVENANTS that Barrower is tawlully seised of the estate herehy conveyed and has the right to
morgape, grant and convey the Propeny and that the Property s gnencumberad,  exeepl for encumbranees ol teeond.
Gorpower warrants and will defend  generallv the nitke 10 the Propeity against all claims and demamds, subject 16 oany

cncumbrances of recond. Thjl insf"l"mt V‘GB nqt Sffept +o0 whom +ha tay
oons Tat kil ling

A .‘A.i, K] - b
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THIS SEFCURITY INSTRUMENT combives uniform covenants for nabioad use and pon-unifornt covenants with
limited variations Iy jurisdiciion to constimte a3 uniform seeutity instrument coveding real property.

UNIHFORM COVENANTS. Horrower and Lemder covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and !ate Charges. Horower shall promptly pay when due the
prinvipal of and interest on the debt evidenced by the Noteoamd any prepavient and late charges due vader the Note,

2. Funds for Taxes and Insurance. Subject to applicable fiw or o dowritten waiver by Lender, Bonower shall pay
o fender on the das monthly payments are diie vider Qe Note, untl the Nose ss paidin fall.a sum (C"Funds™y 2o tay yeanhy
taxes and assessments which way attain priorily over this Security Instrument as adien on the Propertys (hy vearly leaschold
paviments or grotnd tents on the Property, ifany: (<} vearly hazand or property dnsuragee preminms; () yearly Hood iasusine
premivms, 4 aeys (o) vearly morlgige insurance premivms, ibany: and (1) any sams pavable by Borrewer 1o Lender. in
accordanee with the provisions of paragraph S, in lew of the pavinent of mortgage instirance premums. These dlems are
called "Eserow Tems. ™ Teader may, at any time, coltect and hold Funds inan amount not 1o exceed the maxdimum amount
a lewder for a federally velated montgage foan may reqitere for Borrower’s escrow avoosd wider the federal Real Fstate
Settlement Procedia Act of 1974 s amesded Trom time o time, 12 V800§ 2001 e se. ("RESPA™), anfess another Tow
shat applies o the” Fusds sets  lesser amount. [Fso, Tender iy, ab any thine, coflect and haid Puads i ag wnowny pol 1o
ceeced the Jesser améuees Fender mav estimate the amouat ol Funds doe on the basis of current data and  reasonable
estinpates ob cxpenditures=od ftme Fscrow Rems or otherwise in accardance with applivable faw,

The Funds shall de-ir@din an institntion whose deposits are insured by federal agency instromentality, or entity
ginchuding Lender, it Fender 5 sachomn institutiony or inany Fedeal Home Toan Bank. Lender shall apply the Funds 10
pac e Bserow Jtems. ) ender mag gob charge Bortower for holding and applying the Funds, annually analvziag the cserow
aeeount. or seritving the bsorow Tems, upless Dender pavs Borrower interest o the bunds and applicable: Tsw periiis i endey
w make such a chazpe. However, Tendenasd reguire: Borrower (o pay a one-time charge ler an independent real estate tag
reporting service nsed by Lender in cornection svith this Joan, unless applicable Faw provides otherwise. Unless an agreement
is made or applicable law requires interest 1o ae paid, Tender shalt not be required 1o pay Borrower any interest or camings
o the Funds. Borrower and Lender may agree in Writing, however, that interest shall be paid on the Tunds. Lender shall give
1o Borrower, witheut charge, an anpual acconnting DEARS Funds, showing credits and debits Yo tiw Funds and the puspose
for which cach debit to the Funds was made. The Punds are pledped as additional seamity for ali sums secured by this
Sevurity lestnionent.

It the Faads held by Tender exceed the amonnts perniitnd to be held by oapplicable faw, Fender shall account i
Horrower [or the exeess Fupds in accordance with the cequiremess ol applivable law, o the amount ol the Funds held by
Lender b any tme is aot sulficient o pav the Fserow Ttems when dags Lender may so aotify Borrower in writing. and, in
uch case Borrower shall pay o Dender te amount necessary o mieae ap the deliciency. Borrower shall make up the
detivieney i no more thapn twelve montidy pavments, at Lender's sole Giscretios

Upon pavment in full of all sums secuted by this Security Instmiear., {etider shal promptly refund o Bopower any
Fands heid by Fender. T under patagraph 21, Derder shail acquire or sell the Péopenty, Tender, prior o the acquisition or
safe of the Property, shall apply any Fumds held by Lender ar the time of acquisiion™or sale as @ credit against the sums
secirald hy this Security Testrument,

3. Application of Paymenis.
paragraphs 1 and 2 shadl be applied: fiest, to any prepayment charges due umder the Noteg secopd, i amounts payable ander
paagraph 2 hird, 1o tersst dues fourth, e principal doet and Tast, oo fae charpes due wnddodiie Note,

4. Charpes; liens. Horrower shali pay all taxes, assessments, charges, tinee and impositizos aliribmtable 1o the
Prepenty which may attain priofily over this Seeunily Instoment. atd feaschold pavients or groand tears, if any. Bormower
shail pay these obligations in the manner provided in paragraph 2 or it not paid in that mamer, Borrowes shall pay them
on time directty 1o the person owed pavment. Borrower shall promptly furnish to fender sl notices of aniomis Lo be paid
If Borpower makes these payvments directly, Borrower shall promptly furnish (o Lender receipts

Unfess applicable law provides otherwise, all paynests received by Lender under

utder this paragragh.

evideniving the pavments
Borrower shail promptly discharge any Jicn which bas priority over thiv Secarity Instrument unless: Borrower: (ai

agrees i writing te the pavment of the obligation secured by the lien ina manner acceptable to Lender: tyy coests i pod
Laith the Hen by, or detends against enforcement ol the liew in legab proceedings which in the Lender's opindon operate o
prevent the enforcement of the hens ar (@) seires trom e holder of the bien s agreement satisfactory 1o Fender
subordinating the Fen to this Security [nsonment. {tender determives that any part ol the Property is subject 1o a lien which
mav atain priority over this Security Instrement, bender may pive Bortower a zotice identifying the livn,  Borrower shall
catishy the lien or take ope or more of the actions set forth ahove within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the inprovements now existing or hereafter cieetd on the
Property instired against foss by fire, hazards included within the teri “extended coverage ™ and any olher hazards, incading
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foeds or Nooding. tor which Lender teguires dncurance. This insurance shall be maintained i the amoinis and for ihe
perindgs that ember reguires. The inserance carier providing the fasnrance shallk be chosen by Borrower subject (o T ender’s
approval which <hall not b areasonably withheld. H Borrower Gails to maistain coverage deseribed above, T ender way, al
Femder's option, oblain coverage fo protect eader's rights i the Propertsin accordanee with pazagraph 7.

Al insurance policies and reiewals st deaeceprahle to Teader amd shidl include o standard - martgage chase.
Pender shalt have the rght (o hold the policies and renewals, 1t Lender requires. Borrower shall promptly pive (o Fonder
all receipts of paid premiums and renewal notices. o the event of foss, Boeroveer shall give prompt netice 1o the insurance
carricr and Dender. Lender mav make prood of Yoss if oot made promptly by Horrower,

Ejoss Fender and Borrower otherswise agree inwnting, insuninee procecds shall by apphivd 1o restoration or yepai)
of the Propeety damaged, i1 the restoration or repaiz is cconemicatly Jeasible and Lewder™s seeurity is ot fessened. Y the
restoration ar repaie = ol ecopomically feasble or Femder’s security would be Jussened. the insurance proceeds shadl be
applicd to the sums secured by thiv Seenrity lnstraent, whether or not thea due, Wil any exeess paid to Borrower, I
Borower abandons the Property, or does aor answer within 30 days o notice from Lender that the imswrance carrier has
olfered to seltle a catm, then Dender may colteet the insaranes proceeds. [ender may se the procecds 1o cepair of pesiore
the Properts o to 2y sums seeured by this Security Instrumient, wheter or nob thew due. “The 30-day peniod will begin when
the notive is given.

Unless Dendersnd Betnower othersise agree inowriting, any apphication af proceeds w0 principal shall aot extend
or posipone e due dai 20 the monthiy payaents referred toin paragraphs band 2or change the amount of the payments,
1 she Traserty is acquired by endee, Horrewer's right lo any insurance: policies and proceeds cesulting

[ under pacagraph 2
fron damage (o te Prapeny priogde the acquisition shall pass o Lerder to e extem ol the suins secureld by this Secunty

Istrument immediately prior ofbe _acquisition.

6. Ocoupancy, Preservation, Maistenance and Protection of the Property; Borrower’s Loan Application; ].cascholds.
Bortower shall oveupy, establish, and vse/Be Property as Borrower’s principal residence within sixty days aftee the execntion
al this Security Iestrument and shall contintesooceupy the Property as Borrower's principal residence for at feast one year
after the date of ocoupancy, uakess Fender olienvise aprees fnowriting, which consent shadl not be unreasonably withheld, or
piless cxlenuming dronmstances exist which are_bevond Borrower’s vontrol, Borrowee shall tror destoy, damage or smpail
the Properhy, allow the Property to deterionate, of capipic waste on the Property. Borrower shall be dn detautt if any lorfeinne
action o proceeding, whether civil or criminal, s heptn that s Leader’s good taith judgment could resufu i forfeituee of
e Property or otherwise materially impair the lien er/ated by this Secrity Instrument or Lender’s securily inderest,
Rorrower may cure such a defanit and reinstate, as proviacd o paragaph 1N by cansing the action or proceading to he
dismissed with o ruling that, in Pendee's pood faih determinaien, prechudes forfeiture of e Borrawer's interest in the
Prapesty or other material impairment of the fen created by s Seeiny Istrument o1 Lender’s security interest. Berrowes
shall also be ig defamdt §f Borrower, during the foan applicationn proedon, rgave ateriatly false or inaccurate informativn o
stateients to Fender tor failed 1o provide Tender with any material istoimatioar i comection with the Joan evideneed by
the Note, including, but not fimited to, representations concerning Borpover’s occupaey of the Propernty s a principal
residence. 1 1his Seeurity fnstrument s op & feasehold, Bogsower shall compicawith all the provisions of the Jease, It
HBerrower acquires fee e to the Propenty, ihe feaschold and the fec title shall notanesoe unless Peoder aprees o the merger
imowrihng.
7. Protection of Leader's Rights in the Property. [ Borrower Lails to perforar the covonants and agrecments contained
i this Security Instrumeni, oy there s @ legal proveeding: that vy signilicanily afTfect Lenderowights in the Property tench
as i provecding in bankruptey . probate, for condemnation or fosfeitire o lo cnforee laws of repvations), thes {onder may
do and pay for whatever is necessary o protect the value of the Propenty and Lender's rights in the'sipedy. Lender's actions
may inclinge paving any sums secnred by a lien which has prionity over dhis Security Insirument, appeaiing in conrl, paying
reasomable attorneys’ fees and entering on the Property toomake repaizs. Afthough Peader may Wk action under this
paragraph 7. Lender does not have to do so.

Any amowts disbursed by Lender onder this pacagrapht 7 shail become additional debt of Borrower seeured by thic
Patess Bogrower and Lender agree to other teems of payoent, these amaums shall bear interest from

Sevurity fnstrugist
the date of dishursement at the Note rate anid shall be pavable, wish interest, upon notice from Lender 1o Borrower requesting

OIS H P
" 8. Montgage Insurance. if Fender required mogigage insurance as a condition of making the loan secured by this
Security fnstrument, Borrower shall pay the premiums required o mabidain (e nosigage jnsurance in eifect. 11, for any
reason, the morlgape isuraee coverage required by Lender lapses or ceasey ta he in effect, Bosrower shall pay the premivms
reguited 1o oblain coverage substantisHy equivalem to e aortpage inseranee previeusdy inelfect, at a cost substantially
cquivatent 1o the cosi to Borrower of the morfuage fnsurance previously g eltect, Jrom an alterngie  morlgige ey
approved by ender, 1§ sobstantially cquivalent morigage insuragce coverage is not available, Borrower shall pay o fenides
cach month a sum vguai o one-twelfth of the vearly muortgage insutance premiam being paid hy Borrower when the insugance

"P‘r?"‘.‘()m G (page 3wl 6 paes:
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coverage lapsed o ceased to be dn eitea,
motiyage insirance. Lass reserve passents mad m Lomger be required. ot the option of Lender, i mortgage insurance
covetage tn the amomnt and for the period that Fender requines) provided by an insurer approved by Fender apain hecormes
avartible and is ohtained. Borrower shall pay the preminms requited 0 maintan mongage insaranee in effect. o to provide
a lose reserve, untl the requirenient for modtpage frsirance ends inecordanee with any written agreement bejween Borower
and | ender or applicable law.

9 Inspection. | ender or its agent may make reasorable entries upon and inspections of the Property. Lender shail
give Hoprower notice at the time of ot prior to an inspection specifving reasonable cimse for the taspection,
10. Condempation. 1he procecds of any award or chaim for danages, diteet oF conseguemtiai, in connection with any

comdermnation o other taking of ay part of the Property, or o convevaaee ip licn ol condemnation,  are hereby assigned
k . h NOASSIEH

and <hall be paid to Dender.
In the cvent of a lota
(netrument, whether or nol then due, with any cxcess paid 1o Borrower.
which the fait crarket valie of the Properts immediately before the tiking is equal 1o o greater than the amount of the sum
aectied by this Scodity testrment immediately before the taking, unless Borrower and Leader otherwise agree in writing,
the st secured buddis Seeurity Iastrument sl be reduced by the amount of the procecds multiphied by the following
lraction G0 the totad aeamt of the sums secnted immediately before the taking, divided by by the fair market vadue ol the
Property dmediately Wi the taking. Any halaiee shadl be paid 1o Bortower. [nothe event of a pactial daking of ihe

Property in which the fairmariet valae of the Propeny immediately before the taking s fess thar thie gt of the <mns
in writing o1 unless applicable law

taking of the Propenty, the proceeds shiall be applied 1o the shms secuted by this Security
fi the coent of a partial aking of the Praperty i

secured immediateiy before e veking, unless Borpower and Tender otherwise agree |
atherwise provides, the proceedsCsball e appticd 1o the sums sevared by this Security Instiunient wiether or et the s
are then due,

I the Property i abandoned byaddrower, or ioafter notice by Fender fo Borrower that the condemnuer offers o
make an award vr setile a claim Lor damages ~Horrower Tails 1o respond o Leader within 30 days er the date the notice
oo, |ender i authorized o collect and Gppty the proceeds, ab §is option, ctther 1o restoration or fepair of the Property

or to the sums secured by this Security Instrumdnt. whether or net then due.

Unless Lender and Borrower otherwise agres A writing. any application of proceeds 1o principal shall not extemd
or postpone the due date of the monihly payments referied 1o in paragraphs Fand 2 or change the amount of such payuienls,

11. Borrower Nol Released; Vorbearance By fender Not a Waiver.  Bxtension of the lime for pavment or
modification of amortization of the sums secured by this SeCoary Instrument gratted by Jender 10 any suceessor in interest
ot Botrower shail not operate 1o selease the liabifity of the oripgal, Borrwwer or Horrower's specessors v imterest, Fender
Jhall not be reqtiiced o commence proceedings agaust any succoson i nlerest o reluse to exiend tme {or paviment or
modily imortization of the sums secured by this Security fistrament B reasen of auy demand made by the onpinal

otherwise
Any fotbearance by Lerdlcr inexercising aiy dight or remedy shall not be a

Borrower or Horrnser's sucoessnrs inoimterest,
waiver of or preclude tiw exereise of any right or remedy.

12. Successors and Assigrs Bound: Joint and Several bisbility; Co-sigpre.  The covenants and agreements of this
Seaunity lustrutent <hatl biged ad benelit the suecessors and assipns of Pender land Borrower, subject o the provisions of
paragraph 17, Borrower's coveaants 2 agreements shall be joint and several. aaps Bornower who co-sizas 1his Seounty
Instenment bt docs qol exevtite the Nele: (a) bs co-sipning this Secutity Instrnment onlv nmaortgage, grant and convey thal
Rorrower's interest i the Properts ander the tenms o this Sceurity Instruments {h) s net perconally obligated o pav e
sums seenred by this Security fstrnmment: aind (0 agrees i Lender and any other Borrower mgy agree to extend, modily,

forbear o make any accommodations  with repard to the ferms ol this Seewrity Instument Jopie Note withont that

Horrower's voilsent.
13. Loan Charges. ! the loan secured by this Sccurity Distument is subject 1o @ law whichi fes maxina foan
charges, and 1hat Taw s finalty interpreted se that the interest or other loan charges collevted o1 10 e collécted in conpevtion

with the loan exeeed the permitied fimits, then: Guoaay such loag charge shall he reduced by the amount necessary 1o reduce

the charge to the permitied limik and (b any suws already vollected Tront Horrower which exceeded peoitted lnits will be
refunded o Hegrower. Lender may choose o make this refund by reducing the pincipal owed tinder the Note o1 by making
a divect paviient to Borrower. M a refund reduces pringipal, the reduction will be treated a5 a partial prepavment without
any prepaviment charge under the Note,

14. Notices. Ay aotice 10 Borrower provided for m this Security Instrament shall be piven by delivering it or by
mailing it by finst class eail andess applicahle law tequires use of another method, The getice shall e directed o the
Address or any ather address Borrower designates by notice to Tender. Any notice to Lender shalk be given by Hist

v Lender's addiess stated herein o any other aldress Tender desipnates by notice to Horfower. Any nolice

class mail
provided l'ur fn this Security Instrument shall be deemed o hive been given te Borrower or fender when given as provided

in this pavagraph,

Properts

1-'nr?i O 00 (e 4 ol 6 opanes
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15. Governing Law; Severability. l\[\ [u:m!\ ;n\trumtnl shabi e wiunul by federal faw and the law ol the

Property is focated. {n the cvent that any provision or cause of this Seeurity fnstrument o the Note

wrisdivtion o which the
conflicls with gpplicable law, such coatlict <hall not attect other provisions oi this Secarity Insteumemt or the Note which can

be yiven ettect withont the confliciing provision. Ta this cad the provisions of this Scarity nstrument and the Note ae

dectazed 10 he severable
16. Borrower's Copy. Norrower shall e given one conformued  copy of the Nate and ol this Seeurity Tnstrument.
17. ‘transfer of the Property o a Bepefidal Interest in Burrower. I all or any pant of the Propenty or any inlerest
it is sold o ranstorred (or  a beneficial interest in Bogrower dsspld o raosberred sid Borrower 35 nob aonmtual pesenn

withont Fender’s prior swritten consent, {ender way, @ 35 option, requite tontedute: payment in folbof alf sans secwred by

this Seeurity fnstewment. However, s option shall nol be excreised by Fepder il excrcise is prohibited by federal Law as of

the date of this Secoritv Instrunient,
It ] emdder exercises this option, Tender shall pise Borrower notice of acceberation. The notice shall provide a period

af et Jess than 30 dans o the date the motice s delivered oy mailed within which Borrower wust pav st sanes secured by

Hirs Secrriiy (ostermient D Borrower Taits to pay these sams prior to the expization of this perind, Fender may ivoke any
remedies poentitted b this Securiwy Justratnent swithout further notice or demand on Borrower.

18, Borroves's Right to Reinstate. 1t Borrower meets certain condittons, Borrower shadl bave the right o have
crdoreement of this Sedurity fnstrument discontinged &t any lme prior fo the carlier of: (1) 5 days tor sueh other period as
applicable law may spedity Sor reinstatement)  before sale ot the Property parsiant jo any power of sale contained in this
Secwity fnstrument. oF (Bremay of @ judgment enforeing this Sectrity Instroment. Those conditions are dhat Borrower: (a)
pave | ender all sams which then sould e doe under this Security Instument and the Note a5 3 no aceeleration ocenrted:
thry crres any delandt of ans othet Aovenimls o agrecniemss o pass all expenses incurred i enforcing s Seenrin
Jpstrsment. including, bt not Bndtcd to, pasomable atiomeys” oo and ) hes such action as Leader mray reasoably
require 1 assure that the Yien of this Sdewivs lstrument, Fender's aphes i the Property amd Borrower's obligation 1o pay
the sums secured by this Sceurity fastraniom_shall contoue anchanged.  Upon einstataeat by Borrower, s Secariny
lnsirnment and the obligations sceured herebt shall cemain fully cifective as it au geceleration: had ocourred. However, this
ripht do reinsiate shall aot apply in the case of atceleration under paragraph 17,

19, Sale of Note; Change of [oan Servicer1Te Note o1 a partial inferest in the Note (logether with this Security
tdrauiend) may e sold one ur dere thnes withow pon nedice o Horrower, A sale may reselt in o change i the entity
(known as e T oan Serviees”y that collects moatidy pavimedatsidue under the Nate and this Scenrity Instrumient. Phere also
mav be one or arrre changes of the Foan Servicer anrelateds o » vaale af the Nowe ) there s o change of the Loan Seviger,
Borrower will be given written notice of ihe chinige in accordapecowitl paragraph (4 above and applivable law, The noticy

will ctate the name and address of the mew Toan Servicer and the wldsdss o which payments should be made. The notice wil)

alsor contain any other information requited by applicable law.

20). Hazardous Substances. Borrower shall ot canse or peranit o preseace, pse, disposal, storage, or velease o} any
Hacandous Substanees on o i dhe Property. Borrower <hafl not doo nor sibowt anvene else o do, anyihing afecting the
Properts thar v i vielation of any Fevironmental [aw. The preceding two scwcpees shall aot apply 10 the presence, use,
or starage on the Property of saall quanities of Hazirdaus Substances that areipcnerally recognized to be appropride 1o
normal residential uses and 10 maintenane  of the Property.

Worrower shall promptfy give Lender wrillen awtice of any investigation, claim, démand, lawsail or other action by
any poserrmental o reenlalory ageecy oF privite parly involving the Property and any Hazargous-Substanee or Faviroamiental
[aw of which Borrower has actital knowledge, 10 Borrower Jeamns, or is notified by any govermacentlor regulatory amlonily.
that ans remosal or ather remedimion  of any Hazardous Substance aftecting the Property isdnecsssary, Horrowey shadl
prompily take all mecessany remedial actions v accordance: with Pasirommental aw,

As uved in this paragraph 20, “Hasirdows Substanees” are those substanees delined as taxic or pasardous substinees
by baviconmental Law and the follewing substanees: gasolie, Kesosene, otier {Tamusabic or toxic petrolenn products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos oy fogakdehyde, and radionctive materials. As ned
in this paragraph 20, Pavironmental Law " gteans federal laws and fasws of the jurisdivtion where the Propenty s located that
relate o Bealth, salely o environmentsl profection,

NON-UNTFORM  COVENANTS. Horrower and Feader further covenant and agree as follows:

3. Accelerution: Remedies. Lender shull give aotive 10 Rorrower prior ta aceeleration foliowing Borrower'shreach of any
cuvenant or ugreemenl in this Security lnstrement tbut not prioy to accelerstion under paragraph 17 usdess applivable fuw prm'ilh‘.s'
atherwiser. The notice shall specify: (a) the default; (hy the action required to cure the default; (¢) o date, not fess than 30 duys
from the date the notice is given to Borrower, by which the defauit must be cured: and (d) that failure to cure the default nn or
hefure the date specified in the notice may vesult in acceleration of the sums secured by this Necurity Instrument, foreclusure by

judiciat procesding and sale of the Property. The notice shall further infotm Borrower of the right to reinstate afler acceleration

and the right (o assert in the foreclosure proceeding the non-existence ofa defuait ar any other defense of Borrower to acceleration

lfu;mmm YO0 page 5 of 1 pages)
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and fsrecloshire. Hthe detaultis not cured on or befure the dute specified in the notice, Lender at its option may require immedinte
puymentin full of ull sums secured by this Security Instrument withaut further demind and may foreclose this Security Instrument
by judicial proceeding. 1.ender shall be entitled to collect all expenses incwrred in pursuing the remedies providedin this paragraph
31, iacluding. but net limited to, reasonable atterneys’ Fees and costs of title evidence,

22, Release,  Upon pavment of alb sums seeared by this Security Instrument, Teuder shall relewse this Secwrity
fastrument without & charge 1o Borrower, Borrower shall piay any recordation eosis.,

23, Waiver of Homestead. Borrower waives all fight of homestead exemption i the Preperty.

24, Riders 10 this Security Instrument. 11 one of more riders are executed by Borrower and reconded together with
Mhie Securits fnstrument, the covenants and agreements of vach such cider shall be ncorporated into and <hatl amend and
supplement e covenamts and agreements of this Seenrity fstrumeat s if the siderta) were a part of this Seeurity [nstrumant,

[Check applicable hox{es)!

[} Adjestable Kate Rider | ) Coundominium Rider [} 1-4 Famdly Rider
[ 1 Griduated  Payient Rider i | Planmed Unit Devetopment Rider | ] Biweekly Payment Rider
1 X] Balleon Rader I Rate Tmprovement Rider [ ] Second Home Rider

0

[ ] Otherisa [spevily)

RBY SIGNING CHELOW, Borrower aveepts and aprees (o the tenms and covenants contained in 1his Scaurn
[pstripoont and it anyriders) executed by Borrower and recarded with 1.

FUAN
t E
Wilheusos: 'v’ } “ f,\ ’
SN j A
- R AN A LA _ A8l
David L. Disselhorst Horrower
Sa
J } Pl b -gﬁu ﬁ)/.‘,.&",\".{--é.»r"’--u‘-‘-’t NI
Pamela S. Disselhorst Borrenver
RN
e o al
‘Horrower
AT
— = _{beaby
-Horrower
NN
~ i ) . |Spmce Below This Eine For Acknewledgement} > o e
SEA OF HTINOIS, Cook touny ss:
R oy Ay . . . .
P Do g L Ty 0 Notary Pablivin and Tor said copady gl stite do hereby certity
that
David L. Disselhorst and Pamela S. Disselhorst , husband and wifel?
&
¢ » . . " . ~
pepsonafly Known tonie e Be the same person(s) whose name(ss 4,’....5 Csubseribed 1o the forepoing instome,
woh
e . . ' "-\
appearcd betore me this day in person, and ackiowledged that 7 hegsigned and delivered the said instrument ;mz
- - . . ‘h‘)
s e hree amd votuntany acl far the uses aid parpoeses therein set forth, e
B ) . . {.-\ ‘iJ ;‘\ . ) i /. . (;'(
Given ender my hand agg oliwial seal, this Yo day ol 7(4 Y gig 0 RIS
- - 7 .
Moo e r/) ) / 7
My Commission expires: LS /!_’Jf.{"{ S R
PP . f;/ o i
“"OFFICIAL ~rAL” Nutafy Public
STEVEN J. PISCITELLO
Nelary Puphc. State of Hinais Form 3014 990 (pape 6 nf o paves)
[r et Darross iy “, mmmmwﬂ fXD\fES 10/31/99
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BALLOON RiIDER
(CONDITIONAL  RIGHT ‘TO REFINANCL)

FHIS BALTOON RIDER s nnde this sixth day of Deeember, 1996, aud is incorporated imo and <hal) be deemed
fo amend and suppiement the Mortgage, Deed of Frist or Deed 10 Seeure Dbt (e “Seewrity insteamrent™y of the samv
date piven by the undersipoed (the "Borrower™s o seeure the Horrower's Note o

First Home Morgape Corpocation (the "Fender”)
of the same date and covering the property described in the Security Instrument il fovated at:

7717 West Monirose Avenue
Norridpe, 1, 60634
PPropenty Addressy

The interest rateatared on the Note s called the "Note Rare,” The date of the Note i called the "Note Date ™ 1
undeestaed the ) ender oy lum»‘lcr the Note, seotirity Instroment and this Rider, The Tender or anyone who lakes the |
Nete, the Seeterts Instament and this Rider by transfer and who is ertithed 1y peceive pavments under the Note s called
the “Note Holder "

ADDITIONAL COVENANTS. T adifition o dhe covenants amd agreements in the Security instrumiest, Borroser
and 1 ender further covemant and apscd as ollows despite anytiing o the conhary contained in the Seenrity fnstrment

of the Notey

1. CONDITIONAL RICHT TQ REFINANCE

Ab the araturiny daiv of the Note aatiesrity [nstrament dhe "Matrity Pate”) Ewill e able 1o obiain s new
Loan ¢°New Toan™y with o acw Maturity Date of Fmpary 1, 2027, and with an igterest rate equal 1o the "New Note Rite”
determined in accordance with Section 3 befow it 2} iheconditions provided in Sections 2 and 3 bedow ase e (the
Conditional Relimanang Option™ ). 1t those conditions are not mey, D usderstiond that the Note Hoblder B under o
obligatien W refinaee ot modify the Note, or to extend e Matarits Dante, and that Fwill have to repay the Nole from

my own resources or Lind a fender willing @ dend me e mogey 1o tepay the Note,

2. CONDETIONS 1O OFTION

T want o exercise the Copditional Relinancing Option 80 matwesdie, cettain conditions nwust be mel as of the
Maturiny Date. Fhese wnditium ares o) Fust st be the owner and oceupisit of the property sabject 1o (he Seemnily
33 1 must be current in my moathly payments god ganaot have beet more gt 30 days Jae

fustrument (the "Propepy”)
on any of the 12 schedaled momhi; payments iminediately precedmyp the Matuin” Dale. (3) no lien against the Properts

(except for tases and special assessments nat yet doe and pavable) other than that o6 the Security Inshument may exist
(4 the New Note Rale cannot be mowe than 3 pereemtage peints above the Note Risies and (5) 1 must make a wrillen

regitest Lo the Note Haolder as provided in Seetion 5 befow.

3. CALCULATING TTHE NEW NOTE RATE

The New Note Kate will be a fTxed rate of interest equal Jo the Federal National Mortgage (Assoviation’s required
net vie'd for Mh-year fixed rate mortgapes subject o a oi-day mandatory delivery commitment,  pinscone-halt ol one
percentage point 1137700, rosaded o the peatest one-cighth ol one pereentige poind (0 125%) {the "New Noke Rate™).
The required net vield shali be the applivabde net vield in cifect on the date and e of day that the Nete Holder recvives s
aotive uf v election 1o exervise the Conditional Redinanciag Option. 11 this required net vicld is not available, the Now -

Cf)f}

P

t i

Helder will determine the New Nowe Rate by wsing comparable fntformration.

hd
p I |

6

4. CALCULATING TUE NEW PAYMENT AMOUNT

Pravided the Sew Note Rate as ealenlased i Section 3 above is not greater than 3 pereentage points ahove the
Note Rate and alt other conditions reguited in Section 2 above are satislied, the Note Holder will detenminge the amount
ot the monthiy pavment that will be suffivient 1o repay in full () the urpaid principal, plas (hy accrued bt unpaid
inferest, phus (o all other sums [ will owe under the Note and Securitv Instrument on the Maturity Date (assoming m

wontithy paymients then are cnrrent, as required under Section 2 above), over the teem of the New Note an the New Note

MUITISTATE RALLOON RIDER Single Fanuly -Fannie Mae Uniform Instrument
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rate 1 oegual monthds pavments. The result of this caleulation will be the amount of my new principal and fmteiest
pavient evers month madil the New Noicis by pud.

5. BEXERCISING THE CONDITIONAL  REFINANCING OPTION

Phe Note Holder will notity we at Jeast 60 calendar dass moadvanee of e Mataoky Date and advise me ol the
principal, sveried but unpaid ingerest, gad all other sums Tane expected o owe on the Mamrily Date, “The Note Hulder
Ao will advise me that [ may exercise the Couditional Retinancing Opticnr of the combitions in Section 2 above are mel.
The Nete Hotder will provide my payinent recond information, together with the pame, title and address ol the person
epresenting the Note Holder that | must notity i order o exercise the Condiltonal Refigancing Option. 101 meet the
conditicns o Section 2 above, § may vxereise the Condional Retinancing Option: by notifving the Note Holder no later
tan 45 calendar Jass priog o the Maturity Date. The Note flolder will caleulate the fixed dew Note Kate hased upon
the Federad National Morgage Association’s apphivable pubbished tegitined net vicld i ctfect on the date and time of day
notification 15 rescived by the Nete Helder and as colenlated in Section 3 above. Fwilk then have 30 caiendar days (o
provide the Noe Hofdet with acceptable prool of my requiied ownership, occupaney and propeny Lien states. flefore the
Maturity Date the/Nete, Holder wil) advase mie of the new interest rate (he New Note Rate), and new msonthly pavment
winount and o date, e aad place at which 1 must appear (o sionamy documents required o complete the requned
refinmeing 1 undersiand i Note Holder will ciarge me @ 8250 processing bee and 1he costs assoctated with updaling
the title inswrance policy i iy

(" CORY SIGNING BELOW Borrower aceepts and agrees to the tegms and covesads contained 1o this BaiHloon Rider,
{
A

. e Y, P , ce
' [ I . Yo . “o
il A o~ Voo Ly & W R £
s gt L esea PRI s S it (Seady
David .. Disselhomst Hoelroser Pamela S, Dissclhost Borrowe
— e>eal) i iSeal)
-Borrowel Horrower

{Sign Original Only)

~~
i

6Ll GL o3
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