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MORTGAGE
THIS MORTGAGE (*Secunty Instrument”) is given on [Jecember 6, 1996 . The morgagor is

Nieves Garcia, Widowed, not since remarried

{"Borrower"). This Security Instrument is giverrto Beverly National Bank
. which is organized and

existing under the laws of the i'nited States of America . and whose address is

417 S. Water Street, Wiimington, L 60481
("Lender"). Borrower owes Lender the principal suirof One Hundred Ninety Thousand Dellars

and no/100 -Dollars
(US. $190,000.00 ). This debt is evidenced by Borrower's note daled the same date as this

Security Instrument (“Note™, which provides for monthly payments, with the full deb, if not pald eartier, due
and payahbie on January 1, 2027 . Tnis Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, &énd all renewals, extensions and maodifications
of the Note; (b) the payment of ali olher surns, with interest,-wdvanced under paragraph 7 to protect the
security of this Securily lnstrument; and (c) the performance of [Bonower's covenants and agreemants
under this Security instrument and the Noie. For this purpose. Borruwsr does hereby mortgage, grant and

convey to Lender the foliowing described property located in- CO0K
County. lliinos.

-~
+QT 22 IN BLOCK 2 IN FOREST CREST, BEING GEORGE C. HIELD'S 'SUBDIVISION OF PART E-l:
OF THE SOUTHEAST FRACTIGNAL 1/4 OF SECTION 5, TOWNSHIP 40 NORTH; RANGE 13 EAST o)
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORCTD FEBRUARY -
25, 1921 AS DOCUMENT 7068615 -
~ —d
PINe  13-05-415-020 i 2
IN# 13-05-415-020-0000 \@ U&JH
which has tive address of 5759 N. Elston Ave . Chicago
[STREET] |CI
llinois 60646 ("Property Address"); n
IZIP CODE] :
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender. prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note,
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last. to
any late charges due under the Note.

4. Charges; Liens. Borower shail pay ali taxes, assessments, charges, fines and impositions
attributabia to the Property which may attain priority aver this Security Instrument, and leasehold payments
or ground.cents, if any. Borrower shall pay these cbligations in the manner provided in paragraph 2. or if
not paid in/that manner, Borrower shall pay them on time direclly to the persan owed payment. Borrower
shall prompity ‘urnish to Lender all notices of amounts to be paid under thir paragraph. I Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bosrower: (a) agrees ipwriting to the payment of the obligation secured by the lien in a manner acceplable
1o Lender, (b) contests i good faith the lien by, or defends against enforcement of the hien in, isgal
proceadings which in the Laider's opinion operale 1o prevent the enforcement of the lien; or (C) secures
from the holder of the lien e agreement satisfactory o Lender subordinating the lien to this Security
tnstrument. It Lender determines ' any pant of the Froperty is subject 1o a lien which may attain pricrity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shafl satisfy
the lien or take one or more of the acliors set farth above within {0 days of the qiving of notice.

5. Hazard or Property Insurance. —~gorrower shaif keep the improvements now existing or hereafter
eracted on the Propenty insured against tos by fire, hazards included within the term “extended coverage®
and any other hazards, including floads or flooging. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for e periods that Lender reguires. The insurance carrier
providing the insurance shall be chosen by Borrewst subject to Lender's approval which shall not be
unreasonably withheld. It Borrower fails 1o maintain cavirage described above, Lender may, at Lender's
aption, cbtain coverage to pratect Lender's rights in the Prorarty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplatie ta Lender and shall include a standard
morgage clause. Lender shall have the rigit to hold the policies #ind venewals. If Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and. renewal nofices. In the event of loss,
Borrowe: shalt give prompt notice to the insurance carrier and Lerdsr. Lender may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Propenty damaged, if the restoration or repair'is ecoromically feasible and
Lender's securty is not lessened. If the restoration or repair is not economrically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sasued by this Security
Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abiargons the Property,
or does nat answer within 30 days a notice from Lender that the insurance carrier has'citered 1o settie a
claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o v6,klr or restore
the Property or 10 nay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given

Unless Lender and Borrawer otherwise agree in writing, any application of praceeds to principal shal
not extand or postpone the due aate of the monthly nayments referred to in paragraphs 1 and £ or change
the amount of the payments I under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to tne

acquisition.

(LLINOtS—~SINGLE FAMILY--FNMA/FHLMC UN!FORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0834 /30124{0990)-L . PAGE3OF 8
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10. Condemnation. The proceeds ¢f any award or claim for damages, direct of consaquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shalt be applied to the sums secuired by this
Security Instrument, whether or not then due, with any excess paid to Borrower In the event of a partial
taking of tha Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immedialely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the praceeds multiplied by the following fraction: (a} the total
amount of the sums secured Imimediately before the taking, divided by (b) the fair market value of Ihe
Praperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amnount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agred i writing or unless applicable law otherwise provides, the proceeds shall be applled to the

T

sums secured Ly-this-Security (nstrument whether or not the sums are then due.

i the Propenty is noandaned by Barrower, or it after natice by Lender to Borrower that the condeminor
oHfers 10 make an award ¢r settle a claim for damages, Borrower 1ails to respond ta Lender within 30 days
after the Gate the notice 15 given, Lender is autharized (o collect and apply the proceeds, at its option,
either to restoration or repair of 'he.Property or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower (therwise agree in writing, any apphication of proceeds ta principal shall
not extend ar postpone the due date ¢i 1he monthly payments referred Lo in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of the time for
payment or modification of amotization of the sims secured by this Security Instrument granted by Lender
to any successor in interest of Borrawer shall nor-apzrate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shalt nots# required to cormmence proceedings against any
successor in interest or refuse to extend time for paymépt or aiherwise modify amortization of the sums
secured by this Security Instrument by reason ¢f any demard nade by the origina) Borrower or Borrower's
sSuCCessOrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaiility: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendcr and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantsand agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) s
co-signing ihis Security Instrument only to mongage, grant and convey thay Borrower's Interest in the
Property under the terms of this Security instrument; (b} is not personally ohligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Sorrawer may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this/Sucwrity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security instrument is subject 10 a lavo which sets
maximum foan charges, and thal law is finally interpreted so that the interest or other loan charges
collected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
surns already collected from Borrower which exceeded permitted timits will be refunded tu Borrower
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowsr If a refund reduces principal, the reduction will be treated as a partial
prepayment withou! any prepayment charge under the Note

ILLINOIS—SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL,/ /0894/3014(04990)-L PAGE 5 OF 8
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Substances that are generally recagnized to be appropriate to normal residential uses and to mainienance
ol the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency of privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
of is notified by any governmental or requlatory autharily, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances delined as toxic or
nazardous substances by Environmental Law and the lollowing substances: gasoline, kerosene, other
flammable o’ toxic petroleum products, toxic pesticides and herbicides, volatile scolvents, malerials
containing zsbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentt Law” means federal laws and iaws of the junisdiction where the Property is located that
reiate to health, safety or environmenlal protection.

NON-UNIFORMLCCYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; {emedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of-any rovenant or agreement in this Security Instrument (but not prior o
acceleration under paragraph .27 unless applicable faw provides otharwise). The notice shall
specify: (a) the default; (b) the.actian required to cure the default; (c) a date, not iess than 30 days
trom the date the notice is given 10 Borrower, by which the default must be cured; and (d} that faflure
ta cure the default on or before the drie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fzi2closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (b2 right 1o reinsiale after acceleration and the right to assent
in the foreclosure proceeding ihe non-existence of a default or any other defense of Borrower to
acceleraticn and foreclosure. If the default is riot cured on or before the date specified in the notice,
Lender at its option may require immediate peysam in fuil of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicia)l
proceeding. Lender shall be erditled to collect ai! zxnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited Lo. reasonable attorneys’ fees and coste of
title evidence.

22. Release. Upon payment of all sums secured by this Sécuiity instrument. Lender shall release
this Security Instrument without charge to Borrower. Borrower shalinavdny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead-axcmpntion in the Property.

24. Riders to this Security (nstrument. I cne or more riders are execu'ed hy Boirower and recorded
together with this Security Instrument, the covenanls and agreements ol each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerserts of this Security
Instrument as if the rider(s} were a part of this Security Instrument. [Check appiicable hox/es))

X Adjustabie Rate nider | .. Condominium Rider (X! 1.2 Family Rider
j Graduated Payment Rider .1 Planned Unit Development Rider {_ Biweekly Payment Rider
[J Balloon Rider [-.i Rate Improvement Rider [_} Second Home Rider

] otherts) {specity!

ILLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//C894/3014(0990)-L PAGE 7 OF 8
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GARCIA, NILVES LN# 5004072

ADJUSTABLE RATE RIDER

(1 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of December, 1996 . and is
incorporated into and shall be deemed to armend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument’] of the same date given by the undersigned (the “Barrower”) to secure
Borrower's Adjustabie Rate Note (the "Nate™) to Beverly National Bank

(the “Lender”}

of the same date and covering the property describied in the Security Instrument and located at.

5759 N. Elston Ave,Chicago, L 60646
{PROPERTY ADTIRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND . YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I’¢VEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORR/2'WwER MUST PAY,

ADDITIONAL COVENANGE.  in addition lu the covenants and agreemenis made in the Security
instrument, Berrower and Lender fuiiniar covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial intergsitvate of - 7.0000 %, The Note provides for changes in the
interest rate and the monthly payments, az-loliows:
4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the frs? day of  January, 2000 , ard on that day
every 12th month thereafter. Each date on which my iiterast rate could change is called a "Change Date.” LA
(B} The Index A

Beginning with the first Change Late, my interest rate wil be based on an index. The “Index" is the (&
weekly average yield on United States Treasury securities-aujusted to a constanl maturity of 1 year, as 1,
made available by the Federal Reserve Board. The most recent Index tigure available as of tEe 4dza e 45 ;>
days before each Change Date is called the "Current Index.” The iniial’ Currertt Index" value s 3. %. ~

if the Indlex is no longer available. the Note Holder will choose & /new index which is basad upon ¢ &
comparable information. The Note Holder will give me notice of this choize, o

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rat by adding Three and
ne / Quarter percentage points ( 3.2500 (%) 1» the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eight’s 21 nne percentage
point (0.125%). Subject 1o the limits stated in Section 4(0) below, this rounded amuopstwill be my new
interest rate untit the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would v sullicient to
repay the unpaid principal that | am expected to owe at the Change Date in {ull on the maturity date at my
new interest rate in substantially equal payments  The rizsult of this calcufation will be the new amount ol
my manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay af the first Change Date will not be greater than 9.0000 %
or less than 5.0000 %. Thereafter. my interest rate will never be increased or decreased on any
single Change Dale by more than two percentage points (2.0%) from the ral2 ol inlerest | have beer paying
for the preceding twelve months. My interest rate will never be greaterthan 13,0000 %.

MULTISTATE ADJUSTABLE RATE RIDER PAGE 1 OF 2 FORM 3111 3/88
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