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This Mortgage prepared by: South Holland Tue znd Savings Bank - ) /
16178 South Park avc ,
South Holland, IL 60473 —
MORTCAGE
THIS MORTGAGE IS DATED DECEMBER 5, 1996, between Soith iloiland Trust and Savings Bank, whose
address is 16178 South Park Avenue, South Holfand, L 60475 (relerred to below as "Grantor"); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address is 16178 SOUTH FARK AVENUE, SOUTH HOLLAND, iL
§0473 (referred to below as "Lender™).
GRANT OF MORTGAGE. For valuable consideration, Grantor not pescrally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and delivered to Grantor 2ursuant to a Trust Agreement
gated August 10, 1989 and known as Trusl # 9457, morigages and conveys (o tender all o! Grantor's right,
litle, and inierest in and to the following described real croperty, together with all existing.or subsequently erectad
or affixed buildings, improvements and fixtures; ail easements, rights of way, and appurienznces; all water, water ?
rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation righte; 2ad all other rights, G:
royalties, and profits relating to the real property, including withaut limitation all minerals, oil, gas, geothermal and ‘&
similar matters, located in Cock County, State of Illinois (the "Real Property”): s
(2
LOTS 42 AND 43 IN BLOCK 11 IN WEST HAMMOND, BEING A SUBDIVISION OF THE NORTH 1836 a’»;

FEET OF FRACTIONAL SECTION 17, TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 112 - 155th Street, Calumet City, I 60409. The
Real Froperty tax identification numbes is 30-)7-202-037 and 30--17-202-038.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and
all Rents from the Property. In adaition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanirgs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means South Holland Trust and Savings Bank, Trustee under that certain
Trust Agreement dated Augus! 10, 1989 and known as Trust # 31%& ‘{ gqﬁmls rtgagor under




12-05-1996 U N O F FJ&'LéEL C O PY Pag.c .2

Loan No CMN 0003 (Continued)

this Mortgage.

Guaranlor. The word "Guaramor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and tuture
impsovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Rea! Property.

Indebtedncss. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes ail obligations, debts and liabilities,
pius interest theieon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender against
Granior, or any one.or more of them, whether now exigling or hereafter arising, whether refated or unrelatea to
the purpose of fne Note, whether voluntary or otherwise, whether due or not due, absolute or contingent.
liquidated or unliquidated and whether Grantor may be liable individually or joinily with others, whether
obligated as guarantor ¢/ Otherwise, and whether recovery upon such Indebtedness may be or heieafter may
become barred by any statute of limitations, and whether such Indebiedness may be or hereafter may become
otherwise unenforceable. Al nJ time shall the principal amount of Indebledness secured by the Mortgage.
not Including sums advanced fo rrotect the security of the Morigage, exceed $86,485.04,

Lender. The word “"Lender” mears SOUTH HOLLAND TRUST & SAVINGS BANK, its successors ana
assigns. The Lender is the mortgagee vader this Morigage.

Mortgage. The word "Mortgage” means (ni> Morgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Nole. The word "Note" means the promissory note or credit agreement dated VAR!CUS dates, in the
principal armount of UMLIMITED Dcilars from Borrower to Lender, together with ali renewals of, extensions of,

modifications of, refinancings of, consolidations of, ani substitutions for the promissory note or agreement.

The maturity date of this Morigage is December 5, 2006.

Personal Property. The words "Personal Property” megi ull etwipmem. tixtures, and other articles of
ersonal properly now or hereafter owried by Grantor, and nov or hereafter attached or affixed 1o the Real

roperty; together with all accessions, parts, and additions to, ali repiacements of, and all substitutions for, any
of such properly; and logether with all proceeds (including withov. imitation all ingurance proceeds and

refunds vl premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property anci t:e Personal Propery.

Real Property. The words "Real Property” mean the property, interesis ang rights described above in the
"Grant of Morlgage™ section,

Related Documents. The words "Related Documents” mean and include withuut fimitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents. wheter now of hereafter

exisling, execuied in connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, 1cy21es. profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{.’n as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Giantor in connection with the Property, Grantor may réman ip
possession and control of and operate and manage the Properly and collect the Rerits from the Praperty.
Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal.” “release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as sel forth in the
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Cemprehensive Environmental Response, Compensation and Liability Act of 1980, as amendec, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendmerts and Reauthorization Act of 1986, Pub. L. No.
99-499 (“_SA#RA"): the Hazardous Materials Transpontation Act, 43 U.5.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6501, &1 seq_., or cther applicable state or Federal laws or
rules or regulations adopted pursuant 1o any of the foregoing. The terms ' hazardous waste” and "hazardous
substance” shall also inclyde, without limitation, petroleum and petroleum by—products ar arny fraction thereof
and ashestos. Grantor represents and warrantg to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, lreatmem,
disposal, release or threatened release of any hazardous v'aste or_subslance by any person on, under, or
about the Property, any (b} prior to the period of Grantor's or the Trust’s ownership of the Propenty, 1o the
best knowledge of Grantor, there has been (1} no use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste of substance by any person on, under, or about the
Property not (i) any actual or threatened fitigation or claims of any kind bfy any person relating to such matters.
Neither  Grantor nor anv tenanf, contraclor, agent or other user of the Property shall use, generate,
manufaciure, store, treat, disgose aof, or release any hazardous waste or substance on, under, or about the
Propery, excer? tor any such hazardous wastes or substances as are typically and cusiomarily present in
properties similar o the _Propertry. and in containers and in amounts as are custemary for such use, and in
compliance with ail applicable federal, state and local laws, regulations and ordinances, including without
fimnation. those lawas, “equlations, and ordinances gdescribed abave. Grantor authorizes Lender and its agents
10 enter upon the Prepeny to make such inspections and tests, at Grantor's expense, as Lender any deem
appropriate to determine comphance of the FProperty with this section of the Mortgage. Any inspections, of
lests made by Lender shali be for Lender's purposes only and shall not be construed to create any
responsibility or liability on the part of Lender to Grantor or o any other person. The representations and
warranties contained herein arr-vased on Grantor's due diligence in investigating the Propenrty for hazardous
waste. Grantor hereby (a) releases-and waives any future claims against Lender for indemnity or contribution
in the evert Grantor becomes liehle Jur cleanup or other costs under any such jaws, and (bj agrees e
indemnify and hold harmless Lender agrinst any ang all claims, losses, liabilities, dama?es, penaities, and
expenses which Lender may directly or ndirsetly sustain or suffer resulting from a breach of this section of the
Martgage or as a consequence of any uga,_generation, manulacture, storage, disposal, release or threatened
release cccurring on, under or about the Propaity, whether or not the same was or should have been known 10
Grantor. The provisions of this section of the Mo tgage, including the obligation 10 indemnify, ghall survive the
gaymenr of the Indebtednass and the satisfactive 2nd reconveyance of the lien of this Martgage and shall not
e affected by Lender's acquisition of any interest in tha Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to ihe Property or any portion oi the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without thearior written consent of Lender,

Removal of Improvemenis. Grantor shall not demalish ar remose any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o tiie removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory t Lender *G- replace such Improvements wit

Improvements of at least equal value.

Lender's R&?ht to Enfer. Lender and its ayents and represeniatives may enler upon the Real Property at all
reasonable fimes to aftend to Lender’s interests and to inspect the Prurerty for purpases of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply wiih: all laws, ordinances, and
regulations, now or hereatter in effect. of all governmental authorities applicable to the use or occupancy of the
Propaerty. including without limitation, the Americans With Disabitiies Act. Grantor may contest in good faith
any such iaw, arcinance, or regulation and withhold compliance during any proceedir.gin%uding appropriate
appeals, so long as Grantor has notified Lender in wrmng prior 10 doing s0 and $o long 3%, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Granior 12 post adequate
security or a surety bond, reasonably satisfactary to Lender, to protect Lender's interest.

Duly to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Gramior shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and pieserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immegiately due and payabie aif
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer® means the conveyance of Real
Property or any right, title ar interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary: whether by outright sale, deed, installmen sale contract, land contract, contrac! for deed, leasehold
interest with a term greater than three (3) years, lease-option contract. or by sale, assignment, ar transfer of any
benaeficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is A corporation, partnership or timited liability company, transfer alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantinership interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lenaer if such exercise is prohibited by federal law or by fllinois faw.

&A)r(TES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a pan of this

ortgage.
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Payment. Grantor shall pay when due (and in all events prior {0 dgzlinquencyg all taxes, payroil taxes, special
taxes, assessments, water char?es and sewer service charges levied against or on account of the ﬁ’ropeny,
and shall pay when due all claims for work done on or for services rendered or material furnishec fo the
Property. Grantor shall maintain the Property free of all liens having priority over of egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as oinerwise
pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with @ good
faith dispule over the obligation 1o pay, so long as Lender’s inlerest in the Property is not jeopardized. !f a fien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises oi, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
gatisfactory to Lender in an amount sufficient to discharge the lien (;JFUS an){_ costs and attornays’ fees o- other
charges that could accrue ae a result of a foreclosure G: sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment belore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
pruceedings.

Evidence of Paymeat. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments énd shall authorize the appropriate governinental official to deliver to Lender at any time
a written statement ofr taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnishec, or an?' materials are supﬁhed to the Property, if any mechanic’s lien, materialinen’s
lien, or other lien could be asserfed on account of the work, services, or materials, Grantor wﬂ_l upon rejuest
of Lender furnish to Lender adv2iice assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. Tiie mollowing provisions relating to insuring the Property are a par of this

Mortgage.

Maintenance of Insurance. Granlor shall-nrocure and maintain policies of fire insurance with standard
extended coverage endorsements on a  replacement basis for the tull insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lencer. Grantor shall also procure and maintain caomprehensive

geneia liability insurance in such coverage amcunts.as Lender rna?; request witit Lender being named as
additional insureds in such liability ingurance policies. Additionally, Grantor shail maintain ‘such other
insurance,_including but not limited to hazard, businese interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance corananies and in such form as may be reasonably

eq n ! Or
acceptable tc Lender. Grantor shall deliver to Lender ceridicates of coverage from each insurer containing a

stipulation tiiat coverage will not be cancelled or diminished vaihout a minimum of ten (10) days' prior written

natice to Lender and not comaining any disclaimer of the insurce's ligbility for failure to give such nofice. Each

insurance policy also shall include an endorsement providing that.coverage in favgr of Lender wiil not be
impaired in any way by any act, omission or default of Grantor i any other person. Should the Real Property
at any time bécome located in an area designated by the Director of 1he Federal Emergency Management
?:ﬂency as a special flood hazard area{ Grantor agrees 10 obiain and wmairain Fedaral Flood Insurance for the
u

unpaid_principal balance of the loan, up to the maximum policy 'wmits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan

Application ot Proceeds. Grantor shall promptly notify Lender of any foss or damage o the Propenty. Lencer
may make proof of loss if Grantor fails to do so wilhin fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, ai lis election, apply the proceeds to The raduction of the
indehtedness, payment of any iien affecting the Property, or the resiviaiion and regair af the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed ol
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaci%ry proof of such
expenditure, f)ay or reimburse Grantor from the proceeds for the reasonable cost of repa.c £ restoration if
Grantor is not in gefault hereunder. Ary proceeds which have not been disbursed within 180'acys after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender unaer this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied ta the principal balance of ihc indebledness. if Lender hoids any proceeds aher
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the berefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an'!’ tructee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale ot such Property.

Grantor's Report on Insurance, ljpon request of Lender, however not more than once a year, Grantor shal!
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer. (b) the

risks insured; (c) the armount of the policy; (o) the property insured, the then cugrent re lacement value of
such property, and the manner of determining that valve, and ﬁe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to complr_ with any provision of this Morntgape. or it any action or
roceeding is commenced that would materially affect Lender's interests in the Propegx, Lender on Grantor's
ny amount that Lender

ehalf may, but shall not be required to, take any action that Lender deems appropriate. i
expends in so doing will bear inlerest at the rate provided for in the Note from the déte incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s oplion, will (a) be payable on demand, (b)

c
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be added to the balance of the Note and be appertroned among and be payable with any installment payments to
become due during either (i) the term of any appiicabie insurance policy or (i) the rema:nmﬁ term of the Note, or
(c) be treated as a balloon payment which wilt be due and payabie at the Note's maturity. This Morigage also will
gecure payment of these amounts. The rights provided lor in this paragraph shall be in addiiion to any other
rights or any jemedies to which Lender may be entitied on account of the default. Any such action by Lender
s'ngti not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
nad.

n/ARRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

orngage.

Tile. Grantor warrants that: (&) Grantor hoids good and marketabie title of recorc to the Property in fee
simple, free and clear of all fiens and encumnbrances other than those set forth in the Real Propenty description
or in any title insurance palicy, title repont, or final tile opinion issued in favor of, and accepted by, Lender in
connection with this Morgage, and (b} Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage to'uender.

Defense of Tiie. Subject to the exception in the paragraph above, Grantor warrants ang wili forever defend
the title to the P/omerty agamst the lawfui claims of ail persons. In the event any action or praceeding 1S
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s exoense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate 111 (¢ proceeding and 10 be represented In the proceeding by counsel of Lender’s own
choice. and Grantor will ggtver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 1o permit sech parhicipation

Compliance With Laws. Gra/cor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinaiices, and regulations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a pan of this Mortgage.

Apglicalion of Net Proceeds. !f ail or any pant of the Property is candemned by eminent dornain proceedings
or Dy any groceedmg of purchase ir lieu o1 sondemnation, Lender may at its election require that all of any
gomon of the net proceeds of the award o¢ applied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award <2l mean the award after payment of alt reasonable COsts,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condernation i€ filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompty take such steps as may be-necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceediiie but ‘Lender shall be entitled 10 participate in the
proceeding and to be represented In the proceeding by coursel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments &s may Le requested by it frum time to time 1o permit su.:h
participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a parn of this Mortgege:

Current Taxes, Fees and Charges. Uf)on request by Lender, Grantur shall execute such documents in
addition o this hongage and tdke whatever olher actign is requested Dy Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali 7xes, as described below, together
with all expenses incurred in recording, perfecting or continung this Mortgage, including without timitaticn all
taxes, fees, documentary stamps, and other charges for recording or registering thic Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon ail or ag(y part of the Indebtedness secured by ihis Montgage, (bya s secific tax on Grantor

which Grantor is authorized or required to deduct from payments on the (ndeBtedness se.ured by this type of

Mortgage: {(c) a tax on this type of Morgage chargeable against the Lender or the hoider ot the Note; and %1)

g specilic tax on all or any portion of the Indebledness or on payments of prircipal and- interest made by
rantor.

Subsequent Taxes. [f any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedias for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent. or Q;-)‘comests the tax as grovided above in the Taxes and
nel?s gecuon and deposits with Lender cash or a sufficient corporate surety dond or other security gatisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following grovisions relating to this Mortgage as a
security agreement are a pan of this Monigage.

Security Aqreemena. This instrument shail constitute a security agreemant to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have alt of the rights of a secured panty under
the Uniform Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall exacute financing statements and iake whatever
other action is requested by Lender to perfect and cortinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed countérparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for aif expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assembie the Personai Propeny in & manner and
al a place reasonabiy convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page ot this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time io time, upon requesi ¢! Lender, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lencer's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secufity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to eflectuate, complete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the fiens and security Inferests created by this Mortgage
as firgl and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or eetxjgreed to the congrar\F1 by Lender in writing, Grantor shal reimburse Lender for all costs
and expenses Incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. i Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in sie rame of Grantor and at Granior's expense. For such purposes, Grantor hereby
frrevocably appointz-Lander as Granlor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and dring all other things as may be necessary or desirable, in Lender's sote opirion. 10
accomplish the matters r2jeed 1o in the preceding paragraph.
FULL PERFORMANCE. It Graiito: nays all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisiaction of
this Mortgage ang suitable statcinente cf termination of any financing statement on file ewde_ncmP Lender's
security interest in the Rents and the: Fersonal Property. Grantor will pay, if permitied by applicable law, any
reasonable termination fee ae determines® by Lender from time tc time. M, however, payment is made by Grantor,
on the Indebtedness and thereafter Lender

whether voiunta{il¥- or otherwise, or by guarziir or By any ibird pary, {
is forced to remit the armount of that paymeat $at ta Grantor's trustee in bankruptcy or to any similar person under

any federal or state bankruptcy law or law for I're relief of debtors, (b by reason of any judgment, decree or orger
of any court or adminisirative body having jurisuictiun over Lender or any of Lender's property, of (C) by reason of
any settiement or compromise of any claim mace oy Lender with any claimant {inciuding without liritation
Grantor), the (ndebtedness shall be considered unﬁ/a d for the purpose of enforcement of this Molgage and this
Mortgage shall continue to be eMeclive or shall be renstated, as the case may be, notwithstanding  any
canceliation of this Mortaage or of any note or other instiument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recoversd 10 the same extent as if that amoun! never had
been originally received by Lender, and Grantor shall be buund by any judgment, decree. order, settliement or
compromise relating tc the Indebtedness or to this Morngage:.

DEFAULT. Each of the following, at the option of Lender, shali copstitute an event of default ("Event of Defaull”)

under this Mortgage:

Default on Indebtedness. Faifure of Grantor to make any payment w'ien due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time regriced by this Mortge#)e to make any
act discharge of

payr}}ent for taxes or msurance, or any other payment necessary to preven filing of or to e
any lien.
Compilance Defauit. Failure of Grantor to comply with ar{njy other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

Faise Statemenis. Any warranty, representation or stalement made or furnished to ender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misteading in any material
respect, either now or at the time made or furnished.

Defective Collaleralization. This Morigage or any of the Related Documents ceases to be i full force and
effect (inciuding failure of any collateral” documents to create a valid and perfected security iilfest of lien) at
any time and for any reason.

insolvency. The dissolution or termination of (he Trust, the insolvency of Grantor, the appointmert of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankrupicy of insolvency laws by or &gainst

Grantor,
Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings whether by judicial
by any governmental

proceading, self-help, repossession or any other method, by any creditor of Grantor or .

agency against any of the Property. However, this subsection shall not apply in the evem of a good faith

dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the forecicsure or

forefeiture proceedm%, provided that Grantor gives Lender written nofice of such claim and furnishes reserves
e

or a surety bond tor the claim satisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ot apy other agreement between

Grantor and Lender that is not remedied within any grace period Iprovided therein, including without limitation
i'ir;y agreement concerning any indebtedness or cther obligation o

ater.

Events Affecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor digs or becomes incompetent, o revokes or disputes the validity of, of liability

Grantor tc Lender, whether existing now of
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under, any Guaranty of the indebledness.

Adverse Change. A maierial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender raasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
reguired to pay.

LICC Remedies. With respect 10 all or ar}? part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents." L2nder shall have the right, without natice to Grantor, to 1ake possession of the Property and
collect the Rents: :ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
tender's costs, 2gainst the Indebtedness. In furtherance of this right, Lender may fequire any tenant or other
user of the Property ti-make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantur urevncabt{ designates lender as Grantor's attorney-in-fact 10 endorse Iinstrumenis
received in payment thereof in the name of Grantor and ta negotiate the same and collect the proceeds.
Payments by tenanis of otherusers lo Lender in respense 10 Lender's demand shall satisfy the obligations for
which the paymenis are mada,_whether or not any proper grounds for the demand existed. Lender may
exercise its rights undar this.cubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lencer shall have the right to be glaced as rpurt%agee in possession or to have a
receiver appointed to take possessicn of all or any pan of the Property, with the power to prolect and preserve
the Property, to oparate the Properly preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and ahove the cost of the receivership, against the indebtedness. ~The
mortgagee in possessict or receiver mey serve without bond i permitied by law, Lender's right to the
appointment of a receiver shall exist wielner or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empicyrent by Lender shall not disqualify a person from serving as a
receiver.

Judg:ial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of
the Property.

Deticiency Judgment. It permitted by applicable law, (ender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remecics provided in this Mortgage or the Note or
availatie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenu2i shall be free to sell all or any pan
of the Propenty together or separalely, in one sale or by separate sales. L2iuer shall be entitled to bid at any
public sale on all or any portior: af the Pruperly.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time ana place of any public sale of the
Personal Property or of the time after which anr privale sale or other intented dieposition of the Personal
Property 15 10 be made. Reasonable notice shail mean notice given at least ten (1) days before the time of
the sale or disposition.

Waiver; Election of Remedies. 2 waiver by any party of a breach of a provision of this iortgage shall not
constitute a waiver of or prejudice the pany’s rights otherwise to demand sirict compliance wih that provision
ar aerg/ other provision. Election by Lender to pursue any remedy shall not exclude puisait of any other
remedy, and an election to make expenaitures of lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right ta declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enlorce any of the terms of thig
Mortgage, t.ender shal) be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any courl action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion ara necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a pant of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Note. Erxpenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceeduggs (including eflorts to modify or vacate any automatic stay or cnmnpnonl appeals and any
ariticipated post-judgment collection services, the cost of searching records, ot:tarmng?1 title reports {including
foreclosure reports), surveyors' reports, and appraisal fees. and tle insurance, to the extent permiited by
applicable law. Grantor also will pay any cour costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Jimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered. or when deposited with a nationally recognized overrnight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
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address for notices under this Mortgage by giving formal written notice to the cther parties, specilgir?g thaii the
older of any

urpose of the notice is to change the party’s address. All copies of notices of foreclosure from the ol _
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addresg,

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage.

Amendments. This Mongage, together wilth any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No aiteration of or amendment 10 this
ontgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.
Annual Reports. |f the Property is used for purposes other than Grantor's regidence, Grantor shalf furnish to
Lender, upon request, a certified statement of net operaling income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall recuire. "!\iet_operaun?1 income” sha
mean all cash receipis from the Property less ali cash expenditures made in conneclion with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
IMinois. This Mortgag shalt be gaverned by and construed in accordence with the laws of the State of

Iinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to be
used to interpret or define ire riovisions of this Morgage.

Merger. There shall be ro mercci of the interest of estate created by this Mongage with any other interast or
estafe in the Property at any time Sald by or for the benefit of Lender in any capacity, without the written

cansent of Lender.
Muitiple Parties; Corporate Autharity. ~Ail obligations of Grantor under this_Mongage shal be joint and
several, and all references to Grantor ¢haif mean each and every Grantor. This means thal each of the

persons signing below is responsible for ai cbiigations in this Mortgage.

Severabliity. If a court of competent jurisdiction finds any provision cf this Mongage to be invalid or
unenforceable as to any person or circumstanc_such finding shall no: render that provision invalid or
unentorceable as to any other persons of circumiiances. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enfcrceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statec i tnis Morigage or: transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit ot (he parties, their successors and assgns. i
ownership of the Property necomes vested in a person other the:i Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mrrigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiability urder the

Indebtedness.

Time 18 of the Essence. Time is of the essence in the performance of thisdortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives 20 rights and benefils of the
homestead exemption laws of the State of fllinois as 1o all Indebtedness secured oy this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISICNS TOQ THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT #SRMITTED UNDER

735 ILCS 5r'15-160]r(ll?3, AS NOW ENACTED OR AS MODIFIED, AMENDED OR RELACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND 4LL RIGHTS OF

REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONG PERMITTED TO {Ei

REDEEM THE PROPERTY.

Il

Waivers and Consents. Lender shall not be deemed 1o have waived any rights unger this Mortgage (or undaer f::

the Related Documents} uniess such waiver is in writing and signed by Lender. No delay o .
part of Lender in exercising an r:tght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall riot constitute a waiver of or prejudice the party's right otherwis2
to demand strict compliance with that provision or any other provision. No orior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any ol
Grantor's obligations as to an%fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not consiitute continuing consent 10 subsequent

instances where such consent Is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, nol personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained

herein, that each and all of the warranties, indemnities, repregentations, cuvenanis. undentakings, and agreements
rting fo be the watranties, indemnities,

made In this Mortgage on the part of Grantor, while in form purpo
and agreements of Grantor, are nevertheless cach and every one of

representations, covenants, undentakings _ A 2
them made and interded not as personal warranties, indemnities, representations, covenants, uncertakings. and
agreements by Grantor or for the purpose or with the intention of bindin% Grantor personaily, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the

Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or t0 perform any

or omission on the Ja
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" covenant, undertaking, or a%eement. gither express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or securit under
_this Mortgage. and that so far as Grantor and its successors personally are concerned, the legal holder or hoiders
of the Note and the owner or owners of any Indebtedness shall fock solely to the Proparty for the payment of the
. Note and Indebtedness, by the enforcement of the fien created by this Mortigage in the manner provided in the
- Note and herein or by action to enforce the personal liabiiity of any Guarantor.

FRHIBIT AL A "Eahibic AL (o attached 1o this Morteage and by this reterence Is made o part el this Mortpmge

st s 3t alf thee provisions, terms, and vonditjons ot the Panihie bad been qully set torth in this Mortpage.

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF TH!S MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO 8E

HEREUNTQ AFFIXED.

GRANTOR:
South Holland Trust aic 5rvings Bank
as Trustee u/t #9453 1 e -

' rd P 4

o L E

By: { =

,}(US!O icer -~ Mpchae!l L. Avien Jen
By: i ...—",,/-'J.t 'Lf__L,A . * ([ /t.‘r'_ :;_e_L_._‘-;&L-,.A\_’,,-I et R

Lo

stlstan! Secretary - Patrricia J. Micdema

CORPORATE ACKMOWLEDGMENT

STATE OF 11ligois )
)33

COUNTY OF Cook )

On this _ 6th day ot Oecember , 19 b, before me, the undersigned Notary Public, personally
appeared Trust Officer and Assistant Secrelary of South Holiand Trust and Savings Bank, and known (6 me 1o
be authorized agents of the carporation that executed the Mortgage and acknowledges the Morigage to be the
free and volumtary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors. for the uses and purposes therein mentioned, and on oath stated that they are avinsized 1o execute this
Mortgage and n fact executed th!e Mortgage on behalf of the corporation.

7 A

By [ i IRV RV i Residing at
ahatwRARRAL RN,

Notary Pub"c |n and '0“ !he Slale of . :\\1 AR AR AS LA AR AR L
\ JEANINE T. BERKOWITCH

NoTary PUbie, Stare of irors
My Commussicn Expires an 41’20005

FAR AP REETER

h]
My commission expires 3
N

\

AN AT A LRI AN IR RN YRR AN Y anuNy

-

LASER PRO, Reg. U.S. Pat. & T.M. Cff., Ver. 3.22b {c} 1998 CFI ProServices, Inc. All rights reserved,
HL-~G03 CLVAND.LN C10.0VL]

‘,'-
<y

~
-

3]

~
»

Gratt




~ UNOFFICIAL COPY




!

-

UNOFFICIAL COPY

tto Mortgage}

Permitted Encumbrances

GENERAL REAL ESTATE TAXES NOT YET DUE OR PAYABLE.

TERMS. POWERS, PROVISIONS AND LIMITATIONS OF THE TRUST
UNDER WHICH TITLE TO THE LAND 15 HELD.

"
GO

s
<

A$34

I




UNOFFICIAL COPY




