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MORTGAGE

BEE =S

THIS MORTGAGE ("Sevurity Instatinent™) 1s given on
ERIC A. CONLON
AND HELEN REEVE CONLON, HUSBAND AND WIFE

"Borrower"). This Secunty Instrament is given to
NORTH SHORE COMMUNITY BANK

which is orgamzed and existing under the laws of
address 15 1145 WILMETTE AVENUE

WILMETTE, ILLINOIS 60091
TWO HUNDRED FIFTEEN THCOUSAND AND 00/100
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monthly payments, with the full debt, if not paid earlier, dve and payable on  JANUARY 1, 2027

NORTH SHORT CONMUNITY BANK )
STRL (1556

o TROGIS TRAN (047 12/12/94 }.3:‘9 )
e H1161 4 MW -9 5 ~240584 §

DECEMBER 11, 1996 - The morlgagis

LY

THE STRTE _OF ILLINQIS , and whose
" Lender”). Borrower owes Lender the principal sum of

Colars (U.S. $ 215,000.G0 .

This debt s evidenced by Borrower’s note dated the same date as this Seeunty Instroment (“Note®), which provides for

Ttus Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Zite 2vote, with iterest, and ail renewals
extensions and moedifications of the Note: thy the payment of all other sums, with inte est,_advanced under paagraph 7 o
protect the security of this Security Instrument; and (<) the performance of Borrower’s coleannts and agreements under this

Secunty Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and cinver to Lender the following
County, Uinuvis:

LOT 1 AND THE WEST 1/2 OF LOT 2 IN BLCCK 3 IN THE SUBDIVISIOMN OF BLQOCKS

described property located in- COOK
2 AND 3 IN ROST AND GRANT'’S SUBDIVISION, BEING A SUBNDIVISION O THE

NORTH 1266 FEET OF THE EAST 1/2 OF LOT 19 IN GEORGE SMITH'S SUGCIVISION
OF SOUTH SECTION (FXCEPT THE NORTH 240 ACRES IN QUILMETTE RESERVATION)
IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

05-35-218-001

Parcel 1D #;
which has the address of 1316 LIVINGSTON , EVANSTON

linos 60201 Zip Code ("Property Address”);

ILL!NOIS Smgle Family-FNMA/FHLMC UNIFORM
oWty _g._f — INSTRUMENT Form 3014 9/90
Amaended 8/96
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this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one o
more of the actions set forth above within 10 days- of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvenments now existing or her=after erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
foods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carper providing the insurance shall be chosen by Borrower subject to Lender's approval
which stiall not be unreasonably withheld. If Borrower fails 10 memntain coversge deseribed above, Lender may, al Lender's
option, obtain coverape to protect Lender’s rights in the Property in accordance with pacagraph 7,

* Al insurance poiicies and renewals shall be acceptabie to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paré premiums and renewal notices, in the event of loss, Borrower shatl give prompt notice to the insurance carrter and Lender
Lender may make proot of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is eeonomically feasible and Lender's security s not lessened. If the cestoration or
repair 1s not econoriicaly feasible or Lender's secusity would be lessened, the insurance proceeds shull be uppiied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Preperty, or does not answer. within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ipsurzace proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secuzed by this Secarity Instruinent. whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiznd or
postpone the due date of the monthl“payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquied by Lender, Borrower's right 1o any insurance pelicies and proceeds resulting from
damage to the Property prior to the acqisition shall pass to Lender to the extent of the sums secured by this Securily Ipstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Troperty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's eoatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastz on-fiw Property. Borrewer shall be in defauit if any torfeiture
action or proceeding. whether civil or criminal, 15 begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or therwise materially impair the lien created by this Security fastroment or Lender's secunty interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing th'aCtion or proceeding to be dismissed with a ruling
that, in Lender's pood faith deternunation, precludes forfeiture of the Borrowir's interest in the Property or other material
impatrment of the lien created by this Security Insteument or Lender's security Satcmest. Borrower shail also he m default if
Borrower, during the loan application process, pave materiaily false or inaccurate infeeization or statements to Lender (or failed
to provide Lender with any materral information) in coanection with the loan evidenced by the Note, including, but not Jimited

to, representations concerning Borrower's oceupaney of the Property as a principal residence. 173his Secunty Instrument is on a

feaschold, Borrower shall comply with all the provisions of the jease. If Borrower acquires feetitle 10 the Property, thc ‘w’

leasehold and the fev title shaill not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fuils to perform the covenants and’as cements contamed iny

this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Propenty (such as &,
procecding in hankmptu probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lzader may do and-

.

pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions n'ay\c
include paying uny sums sccured by a lien which has priority over this Security Instrument, eppesring in court, puymg N

reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishirsed by Lender under this paragraph 7 shall become udditionul debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interesi from the
date of dishursement at the Notc rate and shall be payahle, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loen secured by this Securty
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

initlale: é- L’ o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severahitity. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect withowt the conflicting provision. To this end the provisions of this Security [nstrument and the Note aie declared
10 by severable,

16. Bortower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
15 sofd or transterred (or if a beneficial interest in Borrower is sold or transferred and Borvower is not a natural persan) without
Lender's prior witten consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |1 Porrower fails to pay these suwmus prior to she expiration of this pertod, Lender may invoke any remedies
permitted by this Secunity” Instrument without further notice or demand on Borrower.

18. Eorrower’s Rig’it to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunty tastument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for <eiritatement) before sale of the Property pursuant to any power of sale contained w this
Security Instrument; or (h) entry of a/mdgment enforcing this Security Instrument. Those conditions are that Borrower: (w) pays
Lender afl sums which then would be duzunder this Security Instrument and the Note as if no acceleration had occuried: th)
cures any default of any other covenants ot agreements: () pays all expenses incurred in enforcing this Security [nstrument,
meluding, but not Timited to, reasonable attomicys™ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's pights in the Property and Botrower's obligation to pay the sums secured by
thts Secunty Instrument shall continue unchanged” Upon reinstatement by Borrower, this Security Instrument and the
obligations secvred herchy shall remain fully effective s i no acceleration had occurred. However, this right to reinstate shall
not apply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or a partinl interzst in the Note (together with this Seconity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or mofe changes of the Loan Servicer unrelsted o a sate of the Note. #hereis o change of the Loun Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shuid bemade. The notice will also contain any other.
wnformaiton reguired by applicehle law,

20. Hazardous Substances. Borrower shall not cause or pernut the presence e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atyedc cise to do, snything affecting the
Property that 1s tn violation of any Environmental Law. The preceding two sentences skall ndt apply to the presence. use, 0
storage on the Propenty of small quantities of Hazardous Substances that are generally recopmaed to be appropriate to normalCd
residentinl uses and to maintenance of the Praperty. <

Borrower shall promptly pive Lender wrilten notice of any investigation, claim, demand, lewssibor other action by any‘p»'_
povernmental or regulatory ageney or private pasty involving the Property and any Hazardous Substance or Environmental Law gw.
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiatory suthority, that o,
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ctias promptly take (%
all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, valatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and lows of the jurisdiction where the Property is locrted that
relate to health, safety or envieonmental protection.

NON-UNIFORM COVENANTS. Borrower and fender further covenant and agiee as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstivn under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(! Yeur Treasury Index - Rate Caps) 5031003535

THIS ADJUSTABLE RATE RUIER 15 made this 11TH day nf DECEMBER ,
1996 . and is meorporated into and shall be deemed  to amend and supplement the Mortgsge, Deed of Trust
or Security Deed (the "Secunty Insttument”™) of the same date given by the undersigned (the "Borrower”) lo secure

Borrower's Adjustable Rate Note (the "Note") 1o
NORTH SHCRE COMMUNITY BANK
(the”Lender™) of the same date and covering the property described 1n the Secunty Instrument and focated at:

1316 LIVINGSTON, EVANSTON, ILLINOIS 60201
Property Address

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROXNCEF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM K/4TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreemeats made in the Security Instrumert,
Borrower and Lender Yurther covenantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest reie of 7.7500  %. The Note provides for changes in
the interest 1ate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1A) Change Dutes
The inierest rate ] will pay may change on the first doyo? JANUARY 1 . 2002 . and v that
day every 12th month thereafter, Each date on which my inistertrate could change s called o "Change Date.”
(B} The Tindex
Beginring with the tirst Change Date, my inlerest tate will bediased on an Index. The “fndex” i the weekly
average vield on United States Treasury secunties adjusted to a constant niaturily of 1 year, as made availuble by
the Foderal Reserve Board. The most recent Index figure avatlable as of4b< date 45 days before cach Change Date
ix called the "Current fndex.”
i1 the fndex 18 no longer available, the Note Holder wil! choose a new e which s based upon comparable o
information. The Note Holder will give me notice of this choice.
() Caleulation of Changres 0w
Before cach Change Date. the Note Holder will caleulate my new interest rate by addng | TWO AND T
SEVEN EIGHTHS percentage point(s) ( 2.875¢ %) to the Current (B
Index. The Nute Holder witl then round the result of this addition to the nearest one-eighth ot Zponercentage pomt Ly
(0.125%1. Subject to the imits stated in Section 4(D) below, this rounded amount will be my news aciest rate untyl a
the next Change Dale.
D

(op

MULTISTATE ADJUSTARLE RATE RIUER BBNIGX - Single Family - Fannia Mae/Freddie Mac Unitorm Instrument

Fage 1 ot I DPS A
%azzs 2108107 VRP MOATGAGE FOAMS - 1BOCILIY -7 280 Form 3111 3/85 tritinty 5: Z
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