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MOFR.TGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1996, bew:en Elgine C. Conroy, Gecrge Conroy and Wanda
Conroy, Vested In: Elaine C. Conroy, divorced and nce¢ zince remarried and George Conroy and Wanda
Conroy, his wife, as fenants in common, whose address Iy £427 W. 109th Place, Chicago Ridge, IL 60415
(referred 1o below as "Grantor”); and COLE TAYLOR BANK, wicec address is 5501 W. 79th Street, Burbank,
L 60459 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagee, warrants, and conveys {o Lender afl
of Grantor's right, title, and interest in and to the following described real propriy, together with 2all existing or
subseaguently erected or affixed buildings, improvements and fixtures; ali’ 2asements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including: stock in utilities with ditch or
irrigation rights); and alf other rights, rayalties, and profits relating 1o the real property, inciuding without limitation
all minerals, oil, gas, geothermal ang similar matters, iocated in Cook County, Sixtc i Hlinols (the "Real
Property”):

LOT 172 IN WARREN J. PETER'S CHICAGO RIDGE SUBDIViSIOH OF THE NORTH 2/ (EXCEPT THE

SQUTH 220 FEET THEREOQF) OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS, ON
MARCH 4, 1954 AS DOCUMENT NUMBER 1510011, IN COOK COUNTY, ILLINOIS.

DEREGISTERED FROM TORRENS 92103931,

The Real Property or its addrese ig commonly known as 5837 W. 109th Place, Chicago Ridge, IL 60415. The
Real Property tax identification number is 24-17-423-039.

Grantor presently assions to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
alt Rents trom the Praperty. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Montyage. Terms not

otherwise defined in this Morigage shail have the meanings attributed to such tarms in the Uniform Commercial

Code. Ali references to dnllar amounis shall mean amounts in lawful money of the United States of America. ,# {
“
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Borrower. The word "Borrower™ means each and every person or enlity signing the Note, including without
limitation George Conroy and Wanda Conroy.

Existing Indebtedreas. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Granfor. The word "Grantor" means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Granter is the mortgagor under this Mortgage. Any Grantor
who signs thic Mortgage, but does not sign the Note, is signing this Morigage oniy to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the Note except as otherwise provided by

contract or law. '

Guarantor. 'he word "Guarantor” means and includes without fimitation each and ait of the guarantors,
sureties, and aczommodation parties in connection with the Indebtedness.

Improvements. - Toz word "Improvements” means and includes without limitation all existing and ‘uture
improvements, buildiigz, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other czastruction on the Real Property.

indebtedness. The word “‘ruebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced 0y Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor vrider this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl amount of Indebledness secured by the Mortgage, not
including sums advanced to protect (e s=curity of the Mortgage, exceed the note amount of $20,060.00.

Lender. The word "Lender” rneans COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Meorigage. The word "Mortgage® means this Moitgage between Grantor and Lender. and includes without
limitation all assignments and security interest provicionc refating 1o the Persoral Property and Rents.

Note. The word "Note" means the promissary note o7 credit agreement dated November 23, 1996, in the
original principal amounl of $20,000.00 from Borrower to Lendar, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutons for the promissory nole or agreement.

The interest rate on the Note is 9.000%. The Note is payable i 61 monthly payments of $415.13. The

maturity date of this Morigage is November 23, 2001,

Personal Property. The words "Personal Property” mean all equipnent, fitures. and other aricles of

gersonal property now or hereafter owned by Grartor, and now or herea%er-attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemer.5-of; and all substitutions for, any

of such properly, and together with all proceeds (including without limitaiion alt insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Persoral Property.

Reeai Property. The words "Real Property” mean the property, interests and rights cesliibed above in the

"Grant of Morigage” section.

Related Documents. The words "Related Documents™ mean and include without limitation-all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in conneclion with the !ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
ODOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any aclion against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitied to e claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morgage is executed at
Borrower's request and not at the request of Lender, éb) Grantor has the full power, right, an¢ authority tc enter
into this Merigage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
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result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, count decree or order applicable 10 Grantor; (d) Grantor has established adequate means of

obam:n%;1 from Borrower on a continuing basis intormation about Borrower's financial condition; and {e} Lender

gas ma je no representation tc Grantor about Borrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
al Indsbtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
~ their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall he governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and coliest the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
repiacements, “nd maintenance necessary 0 preserve its value.

Hazardous Substinces. The terms "hazardous waste.” "hazardous substance,” "disposal,” “release,” and
"threatened release,” &8 used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Ervicamental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. /*. ERCLA"), the Superfund Amendments and Heauthcrization Act of 1986, Pub. L. No.
99-499 {"SARA™), the Haxurdous Materials Transportalion Act, 49 U.S.C. Section 18C1, et seq., the Resoutce
Conservation and Recovery £ct, 42 U.S.C. Section 6801, et se%. or other applicable state or Federal laws,
rules, or reguiations adopte¢ pursvant to any of the foregoing. The terms “hazardous waste™ and "hazardous
substance” shall also incluce, without limitation, petroleum and petroleum by--products or any fraction thereof
and asbestos. Grentor represents énd warrants 1o Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been 0 us?, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasic o substance by any person on, under, about or from the Property;
(b} Grantor has na knowledge of, or reason to believe that there has been, except as previously disclosed fo
and ackrnowledged by Lender in writing, (p any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazaracus waste Of substance on, undar, about or from the Progert{.by
any prior owners or occupants of the Propeitv.or (i) any actual or threatened litigation or claims of any kind
by any perspn reiating to such matters; and < 'C) Except as previously disciosed 1o and acknowledged by
Lender in writing. () neither Grantor nor any tenant; cantractor, agent of cther authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abaut or from the Property and (i} any su.n activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations anu ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor auirorizes Lender and #ts agents to enter upon the
Properly 10 make such inspections and tests, at Grantor’s uroense, as Lender ma%g deem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shali be for Lender's purposes only and shall not be construed to create any cesponsibility or hability
on the part of Lender to Grantor o to any other persop. The repreremations and warranties comained herein
are based on Grantor's due diiigence in investigating the Property fur hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future C'aims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other ccsts under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all ciaivas, losses, liabilities, damages
Pgnalties_. and expenses which Lender may directly or indirectly sustain or tulier resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, monuiacture, storage, disposal,
rclease or threalened release occurring prior to Granior's ownership or interest i the-Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this sedtion of the Mortgage,
including the obh%auqn to indemnity, shall survive the payment of the tndebtedness-an_ the satisfaction ang
reconveyance of the lien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Property. whather by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perat, or suffer any
r stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the

foregoing, Grantor wilt not remove, or Erant t any other party the right to remove, any timber, minerals
(incilding oil and pas), soil, aravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Raal Propeny
without the prior written consent of Lender. As a condition 16 the removal of any Improvements, Lender ma <
require Grantor t0 make arrangements satisfactory to Lender to replace such improvements wit

Ge

improvements of at least equal value.

| Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all tor
reasopable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's &
compliance with the terms and conditions of this Mortgage. wl
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and 8

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in gond faith any such law, ordinance, or regulation and withhold comgpliance
| curing any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
| doing so and so long as, in Lender's sole opinion, Lender's imerests in the Property are not jeopardized.
Lender may require Grantor to post adequate security o a surety bond, reasonably satisfactory to Lender, 10
proteci Lender's intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set lorth above in thig sacrtion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
surns secured by this Mortgage upon the sale or franstes, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, «nother by outright sale, deed, instalkinent sale contracy, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease--option contract, or by sale, assignment, or transfer of any
beneficial interes! in or to any land trust hoiding title to the Reat Propeily, or by any other method ¢f conveyance
of Real Property interest. !t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chanrge in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liabilit cumpany interests, a5 the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal faw or by Minois faw.

'&%gggﬂn LIENS. 7he following provisions relating to the taxes and hens on the Property are a part of this

Payment. Grantor shal pay when due (and in all events prior to d_elinque:)cyg all taxes, payroll taxes, special
taxes, assessments, walsr oharges and sewer service chaiges levied against or on account of the ﬁroper!‘;,
and shall pay when due il claims for work done on or for services rendered or material furnished to the
Property. Granlor shall mainain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, aiv! axcept as Gtherwise provided in the foliowing paragraph.

R{gttt To Contest, Grantor may withtolo, payment of any tax, assessment, or claim in connection with a good
faith dispute over the obiigation to pay. sc long as Lender's interest in the Broperty is not ;eopardized. it a lien
arises ar is filed as a result of nonpaymen!, Grantor shall within fiteen {15) days afier the lien arises or, if a
fien is filed, within fiteen (15) days after Granior.has notica of th2 filing, secure the discharge of the fien, or if
requested by lLender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfaciory 10 Lender in an amount sufficient 10 discharge the lien plus anyf, costs and aitorneys' fees or other
charges that could accrue as a result of a foreckysur? or sale under the lien. In any conted), Grantor shail

gefend itse! and Lender and shall satisfy any adverse judgmeni hefore enforcement apainst the Property.

Grantor shal! rame Lender as an additiondi obli(ter ‘under any surety bond furnished in \he contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnis!: 1, Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate govzrrmental official to deliver to Lender at any time
a written statement of the 1axes and assessments against the Pregerty.

Notice of Construction. Grantor shall notify Lender at least fifteer (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if any mechanic's lien, materialmen’'s
tien, or other fien could be asserfed on account of the work, services, Cx materials. Grantor will upon request
of Lender furnisn to Lander advance assurances satisfactory to Lender thai Grantor can and will pay the cost

of such improvements,

aHgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insunng. {ae Property are a part of this

ortgage.
Maintenance of Insurance. Gramtor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurap'e vatue covering ail
Improvements on the Real Propeny in an amount sufficient to avoid applicaticn of any ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insutance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shafl deliver to Lenna cestificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dimimished without a
minimum of ten (10) days’ prior written notice to Lender and not cortaining any disciaimer of the insurer's
liability for failure to ;iwe such notice. Each insurance policy alse shali include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other pergon. Should the Real Propertg at any time becone located in an area desngnated by the Director of
the Federal Emergency Management Agency as & special fiood hazard area, Granfor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantcr shall promptly notify Lender of any {0ss or damage 1o the Praperty. Lender
may make proof of loss if Grantor fails 10 do so within fifleen (15‘ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment of any fien aHecling the Property, or the restoration and repair of the Property. H
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvemenls in a manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
expenditure, pay or reimburse Srantor fram the proceeds for the reasonable cost of repair or restcration if
Grantor 15 ot in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipi and which Lender has riot committed ta the repair or restoration of the Property shall be useag first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. i Lender hoids any proceeds after
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payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any uncxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in etfect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on (088, the provisions In this Morigage for division of
rggg;‘aélds shall apply only to that ponion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be requir<a to, take any actior that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Iniercst at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grante:. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note ¢énd he apportioned among and be payable with any installment payments to become due
during either r) the terr1 nf any applicable insurance policy or (i) the rema_inmg‘_terrn of the Note, or (c) be
treated as a balloon paymer( which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. "Titz.rights provided for in this rparagra h shall be in addition 1o any other rights or any
remedies to which Lender may. 07 entitled on accouni of the default. Any such action b¥1 ender shall not be
construed as curing the default 3¢ 25 to bar Lender from any remedy that it otherwise would have had.

xfmrlt‘!RANTY; DEFENSE OF TITLE. Tiie following provisions relating to ownership of the Property are a part of this
torgage.

Title. Grantor warrants that: (a) Graitor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in the Existing Indebtedness section bzlow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lenae i connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execuie and deiive: this Mortgage to Lender.

Defense of Title. Subject to the exception in the raragraph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to énamcmate in the proceeding and 10 be reprecenitad In the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause o be delivered, t0 ).ender such instruments as Lender may raquest
from time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Property aid Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governm:ma. Authorities.

EXISTING INDEBTEDNESS. The following provisions concerning .exigting indebtedness (the "Existing
indebledness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may ¢ secondary and inferiof to an
existing lien. Grantor expressly covenanis and agrees to pay, 0r see 0 'he payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default uridor the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness

Default, If the payment of any instaiiment of principal or any interest on the Existing \idcotedness is nol made
within the time required by the note evidencing such indebtedness, or should a uefatit occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the 0ﬁpon of Lender, the Indebtedness secured by this Mortgage shail become immediateiy ©uz and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed ¢! trust, or
other security agreement which has priority over this Mort aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prier written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. D

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain pruceedingd/ !

y any Proceeding or purchase in Heu of condemnation, l.ender may at its election require that all or an L

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of they»
roperty. The net proceeds of the award shall mean the awartd after payment of all reasonatle costs,Q

expenses, and attorneys' fees incurred by Lender in connection with the condemnation. 1 :

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and {J
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, &
Grantor niay be the nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause 10 be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Curreni Taxes, Fees and Charq:es. Upon recwest by Lender, Grantor shall execute such documens in
addition to this Mortgage and take whatever other actton is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, angd other charges for recording or reg.staring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_nPage or upon all or any part of the Indebtedness secured by this Mentgage, (D) a specific tax on Borrower

which Borrower is authorized or req't#red to deduct from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Mortigage chargeable against the Lender or the holder of the Note; and (d)

% spectfic 1ax on all or any portion of the Indebtedness or on payments of principai and interest made by
orrower.

Subsequent Taxes, If any tax to which this section applies is enacted subsequeri 1o the date of this
Morigage, this event shall have the same efect as an Event of Default (as defined below]. and Lender may
exercise any o all of its available remedies for an Event of Default as provided below unicss Grantor either
‘_q) pays the 13: vefore it becomes delinguent, or (b} contests the tax as growded above in the Taxes and
t |eCs gection anu oe=posits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
SECURITY AGREEMENT F'NANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a par’ of this Morntgage.
Security Agreemeni, This instrument shall censtitute a security agreement to the extent any of the Property
conetitutes fixtures or other persanal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code @8 amended from time to time.

Securlty Interest, Upon request dy Lander, Grantor shall execute financing statements and take whatever
other action is requested by Lender to parfect and continue Lender's security interest in the Rems and
Personal Property. in addition fo recording this Mortgage in the real property records, Lender may, atl any
time and without further authorization frim Grantor, file executed caunterpans, copies or reproductions of this
Mortgage as a financing statement. Grantur shali reimhurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaur’, Grantor shali ascemble the Personz! Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days

after receipt of written demand from Lender,

Addresges. The mailing addresses of Grantor (derio)) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of thiz Jartgage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The foliowing provisions relating to further assurances and
attorney—-in-fact are a par of this Mortgage.

Further Assurances. At any time, and from tire to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, 10 L.endzr or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reliled, or rerecorurs, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and-all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuatichr s@tements, instruments of further
assurance, certificates, and other documents as may, in the sole cpinion o Lerider, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve gx) the oblipations of Grantor and Borrower
under the Note, this Mortga e, and the Related Documciis, and (b) the liens ard security interests creafed by
this Morégage on the Progerty, whether now owned or hereafter acquired by Grantor. \nless s{)rohrblted by law
or agreed fo the contrar bg Lender in writing, Grantor shall reimburse Lender for 2t costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Giantor faiis to do any of the things referred o in the preceding pa agraph, Lender rmay
do so for and in the name of Granior and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

@ FULL PERFORMANCE. |f Borrower pays all the indebtedness when due, and otherwise performs all the

94072

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
) ender’s security interest in the Rents and the Personal Prc#perty.. Grantor will pay, if permitted by applicable law,
any reasonable terminaticn fee as determined by Lender from time to time. If however, pa){ment is made by
Boirower, whether voluntarily or otherwise, or bv guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to Borrower's frustee in bankruptcy or 10 any
similar person under any federal or state bankrpptcr law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
operty, or .Sc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower&,‘ the Indebtedness shall be considered unBaod for the purpose of
enforcement of this Martgage and this Mortgage shall continue to be effective or shali be reinsfated, as the case

may he, notwithsianding any canceflation of this Morigage or of any ncte or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extert as it that amount never had been originally received by Lender, and Crantor shall be bound by any
judgment, decree, order, settfement or compromise relating 10 the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, ai the option of Lender, shall constitute an event of default {("Event of Detault™)
under this Mortgage:

Default on indebiedness. Failure of Borrower tc make any payment when due on the Indebtedness.

Defsull on Qther Payments. Failure of Grantor within the time required by this Morgage to make any
payr?ent for taxes or insurance, or any other paymeni necessary to prevent filing of or 1o eliect discharge ot
any lien.

Compliance Defauit. Failure of Grantor or Borrower 1o comply with any other term, obigation, covenant or
condition contained in this Mortgage, the Noie or in any of the Related Documents.

False Statemenls. Any warranly, representation or statement made or furnished to Lender by ar on behalt of
Grantor or Boirower under this Morigage, the Note or the Relaled Documents is faise or misleading in any
material respect, either now or at the fime made or furnished,

Defective Ccllateralization, This Monf;age or any of the Related Documents ceases to be in full force and
effect (includino‘ailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and o 20y reason.

Death or Insolverzv. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a (ecaiver for any part of Grantor or Borrower's Pmperty. any assignment for the benefit of
creditors, any type i c/editor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or acst Grantor or Borrower.

Foreclosure, Forfelture, cic © Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repocsession or any other method, by any creditor of Grantor or by any gevernmental
agency against any of the Pioperty. Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as fo the valiaity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that urantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Letider.

Breach of Other Agreement. Any breash-by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lendcr that Is not remedied within any grace period provided therein,
including without limitatior: any agreement concarning any indebtedness or other obligation of Grantor of
Botrower to Lender, whether existing now or iaw

Existing Indebledness. A detault shall occur underany Existing Indebtedness or under any instrument on the
Property securing any Exigting Indebtedness, or commencement of any suit of other action to foreclose any
existing lien on the Property.

Events Atiecting Guarantor. Any of the preceding even's nccurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incomperer., or revokes or disputes the validity of, or liahility
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any [ivert of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rigiats und remedies, in addiion to any other
rights or remedies provided by law:

Acceleraie Indebtednesa. Lender shall have the right at its optian withaut notice to Borrower to declare the
entire ggc{ebledness immeadiately due and payable, including any prepayment Jerialty which Borrowes would be
required 10 pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shai have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without nolice to Grantor or Borrower, to't?4» ‘possession oi the
Property and collect the Rents, inc!udm? amounts past due and unpaid, and appclly the nel zanteeds, over and
above Lender’s costs, against the indebfedness. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or use fees directly to Lender. I the Hents are collected
bv Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact io endorse nstruments
réceived in payment thereo! in the name of Grantor and to negotiate the same and coltect the proceeds.
Payments by tenants or other users to Lender in response to l.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a ieceiver.

Morigagee in Possesgion. Lender shall have the tight to be placed as mortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec'eivershgg. against the Indebtedness. The
rmorngagee in Possession or receiver may serve without bond if permitted by law. Lander's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the

indebledness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicisl Foreclogure. lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. | permitted by applicable law, Lender may obtain a ‘1uggment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts receiv

rights provided in this section,

from the exercise of the

N
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law ar in equity.

Sale of the Property. To the extent permitied by applicable law, Crantor or Borrower hercby waive any and
all right 1o hava the property marshalied. in exercising its rights and remedies, Lender shalf be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales, Lender shall be entitied o
big at any public sale on all of any portion uf the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wnich anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice aiven at least ten (10} days before the time of

the sale or digposition.

Walver; Electlon of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shatl not
constitute a waiver of or prejudice the party's rights otherwise t¢ demand strict compliance with ihat pravision
ar any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and =~ election to make expendituses or take action to perfarm an obiigation of Grantor or Borrower
under 1his biutgage after tailure of Grantor or Borrower 1o perform shall not affect Lender's right to declare a
default ang exercise its remedies under this Mortgage.

Attorneys’ Fees: Fynenses. | Lendes institules any suit or action to enforce any of the terms of this
Mortgage, Lender 203} be entitled to recover such sum as the court may ad}udge reasonable as attorneys
fees at trial and on any, appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender tha! in Lerozi's opition are necessar){ at agg time for the protection of its interest or the
enforcement of its rights s%a'! become a pari of the Indebtedness payable on demand and shall beaj interest
from the date of expenditure-until repaid at the rate provided for in the Note. ExFenses covered by this

aragraph include, without limitztion, however subject 10 any limils under applicabie law, Lender's attorneys’
'ees and Lender’s legal expensas viether or not there is a 1awsult, inciuding attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or m;chuorpz, appeals and any
anticipaied post-judgment collection services, the cest of searching recorgs, obtamm% titie reports (including
forecinsure repors), surveyors' repone, 2nd apyvaisal fees, and title insurance, 1o the extent permitted by

applicable law. Borrower also wilt pay arly couri costs, in addition to all other sums provided by law.

NOTICES TC GRANTOR AND OTHER PARTIES. Aay notice under this Mortgage, including without limitation an

notice of default and any notice of sale 1o Granto:, snall be in writing, may be be sent by telefacsimilie, and Shall
be effective when actually delivered, or when deposviied with a nationally recognized overnight courier, ar, if
mailed, shali be deemed effective when deposited in 12 Lnited Statas mad first class, ceriified or registered mail,

postage prepaid, directed to the addresses shown near e begirning of this Mortgage. Any party may change its
address Tar notices under this Mortgage by giving formai-wiiften notice 1o the other parties, specitying that the
urpose of the natice is to change the party’s address. Al cepics of natices of foreclosure from the Rolder of any
len which has priority over this Mortgage shall be sent to Lender s-address, as shown near the teginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender infor.ned at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous pruvisions ore & pan of this Morgage:

Amendments. This Mortgage, 1ogether with any Retated Documenta _coristitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mongape.” % aiteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or narties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has heen delivered to Lender and accapied by Lender in the State of
illinois. This Mortgage shall be governed by and construed in accordance with (ny laws of the State of

Hhinois.

Caption Headings. Caption headings in this Mongage are for convenience purposes ¢:fy and are not 1o be
used to interpret or define the provisions of 1his Mortgage.

Merger. There shall be no merger of the interest ar estate created by this Mortgage with any ctier interest or
astate 1In }hLe F:jropeny ai any time held by or fur the benefit of Lender in any capacity, without the written
consent of Lender.

Multipte Parlles. Al obligatiors of Grantor and Borrower under this Mortgage shall be joint and several, and

ait references 1o Grantor shall mean each and every Grantor, and all references to Borrower shaft mean each

farw?d 5\'?1” Borrower. This means that 2ach of the persons signing below is responsibie for ail obligations in
s Mortgage.

Severability. 1f a court of competent jurisdiction finds ana:' provision ot this Morigage to be invalid or
unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unerforceable as to dny other persons or circumnstances. |f feasible, any such offending provision shall be
deemed to be medified 1o be within the limits of eniorceability or validity, however, if the offending provision
cannot be so maodified, it shall be stricken and &l other provisions of this Mortgage in all gther respects shail
remain valid and anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transler of Grantar's interest
this Mortgage shall be binrding upon and inure 10 the benefit of the_paiies, their successors and assigns. ]
ownership of the Property becomes vested in a person other than Granter, Lender, without notice 1o Grantor
may deal with Grantor's successors with solerence to this Mortgage and the indebtedness by way of
;o&%%z;gnce or extension wilhout releasing Grantor from the obligations of this Mortgage or liability undey the
n ness.
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Time is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of liingis as to all Indebledness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (cr under
the Related Documents) unless such waiver is in writing and signed b)“ ender. No delay or omission on the
pant of Lender in exerc:sm%lan& r:_izht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision ot this Mo. ﬂage ghall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitule a waiver of any of Lender's righis
or any of Grantar or Borrower’s obligaiions as to any future transactions. Whenever consent by Lender is
required in this Martgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

USE AND ZONiN4.  Grantor shall not seek, agree to 0r make any change in the use of the Property or its zoning
classification uniess t.ender has agreed 1o the change in writing.

EACH GRANTOR AC(WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T4 IT5 TERMS.

GRANTOR:

X Ty “‘.;‘
Elaine C. Conroy

v&[ o
X o Nprer ) Lgrmases c
George Conroy AN

/" /‘1 (T // . '
X 41 /i L _K}:J’ WAy /[/‘(.p/
Wanda Conroy -~

INDIVIDUAL ACKNOWLEDGIAENT

1/ [oRRCL L SEAL
STATE OF ‘*-l.:/.z’ L/ € TaMA D7 ANSKY
WATARY L7 ° 74D T ILLINOIS
WESEET NETE (21040

(oo
COUNTY OF o ‘C )

On this day before me, the undersigned Notary Pubtic, personally appeared Elaine C. Conrry, George Conroy
and Wanda Conroy. 1o me known to be the individuals described in and who axecuted 1n= tdortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes

therein mentioned. L ) ~
Given under my hand and official seal this 4 day of A 19/ b.

— 4 : TR, :
By__ a’?’/’”"*’/’/ L dpytr Residing at /é? dy 7 (ue

Notary Public in and for the State of \.ﬁt’,/
VAT S

My commisaion expires
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