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MORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 9, 1996, betweean Carmen N. Bosques, married o Michae! Bankston,

whose address is 625C N. Troy, Chicago, IL 60659 \*z¢rred to below as "Grantor"); end COLE TAYLOR
BANK, whose address is 4400 Oakion Streel, Skokie, I 60070 (referred to below as "Lender™).

GRANT OF MORTGAGE. For vatuable consideration, Grantor 1a0inages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descnibed tenl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:“all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (inctuding stock in utilities with ditch or
irrigation: rights); and all ather rights, rayalties, and profits relating to the real-preperty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County. State of lilinols (the "Reat

Property”):
LOT 85 IN KRENN AND DATO'S DEVON-KEDZIE ADDITION TO NORTH EDCEWATER, A SUBDIVISION
OF THE NORTH WEST QUARTER OF THE NORTH WEST GUARTER OF SECTYuN 1, TOWNSHIP 40,

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYY, iLLINOIS, (b%
The Rea! Property or its address is commonly known 8s 6250 N. Troy, Chicego, it 60658, The Real Property 0
tax identification number is 13-01-108-022. "g

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all leases of the Propenty and ~1
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in N
the Personal Propenty and Rents.

DEFINITIONS. The faliowing wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or enlity signing the Note, including withou!
limitation Carmen N. Bosques and Michael Bankston.

Credit Agreement. The words “Credit Agreement”™ mean the revolving line of credit agreement dated

November 9, 1996, between Lender and Borrower with a credit limit of $30,000.00, togsther with all renewals

of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credil
!
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Agreement. The interest rate under the Credit Agreement is & variabie interest rate based upon an index,
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 3.000 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be mure than the fesser of 18.000% per annum or the maximum
rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described Delow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mongage, including
without limitation all Grantors names above, The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage oniy to grant and
convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Paizonal Pruperty to Lender and is not personally iiable under the Credit Agreement except as
otherwisa provicded by contract or law. '

Guarantor. The wrrd *Guarantor” means and includes without limitation each and all of the guaramors,
gureties, and accommolation parties in connection with the Indebtedness.

improvements. The worc Timprovements™ means and includes without limitation all existing and future
improvements, buildings, ‘suctires, mobife hames affixed on the Real Property, facilitizs, additions,
replacements and other constructica an the Reafl Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced Uy Lender to discharge obligations of Grantor or expenses incusred
by Lender to enforce obligations of Grantur under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Sperifically, withov.* imftation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount which Lencer hag presentty advanced to Borrower under the Credit
Agreement, but also any future amounts whice:-Londer may advance to Borrower under the Credit
Agreement within twenty (20) years from the date oi 1'is Mortgage lo the same extent as if such future
advance were macde as of the date of the execution <t this Mortigage. The revolving line of credit
obligates Lender to makie advances to Borrower 8o long s "Sorrower complies with it the terms of the
Credit Agreement and Related Documents. Such advances may % made, repaid, and remade from time
to time, subject to the limitation that the tots! outsianding balance rwing st any one time, nol including
finance charges on such belance at a fixed or variable rate or sum g provided in the Credit Agreement,
any temporary overages, other charges, and sny amounts expended o advanced as provided in this
paragraph, shall nol exceed the Credit LimR as provided in the Credit Agrezment. it is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermedisie Dslance, At no time
shall the principai amount of Indebtedness secured by the Morigage, not inciuding aums advanced to
protect the security of the Morigage, exceed $60,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes withoul
lirnitation ail assignments and security interest provisions relating to the Personal Property arid Rents.
Personal Property. The words "Farsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereatter owned by Grarnitor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all suostitutions fer, any
of such property; and together with all proceeds (including without limitation ali insurancc proceeds and
retunds of premiums) from any saie ar ather gisposition of the Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

Reisted Dacuments. The words "Reiated Documents" mean and include without limitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebleaness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other bengfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZNS AND ENCUMBRANCES, INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. -7i!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS: ) Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, ‘oi-2y other faw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 10 the extent Lender is otherwise antitled to a claim for deficiency, before or after
Le!nder s commencement or cornletion of any forectosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AisD WARRANTIES, Grantor warranis that: {a) this Mongage is executed at
Borrower’s request and not at the recued of Lender; (b) Grantor has the ful! power, right. and authority to enter
into this Monpa e and to hypothecate the Properry; c) the pravisions of this Mortgage do not conflict with, o
result in a default under any agreement or othar instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order cpsricable to Grantor; (d) Grantor has established adesuate means of
obfaining from Borrower on a continuing badie information about Borrower's financial condition; and (e) Lender
has made no represenlation to Grantor about '3rsrower (including without limitation tha creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwife Lrovided in this Morgage, Borrower shall pay 1o Lender
all Indebtedness secured by this Mortgage as it becorves due, and Borrower an Grantor shall strictly perform ali
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE CF THE PROPERTY. Girzntor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mey remair i’ possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve is value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous Luifiance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the sarie meanings as set forih in the
Comprehensive Environmental Responsg, Compensation, and Liability Act of 1980, as amended, 42 us.C.
Section 9601, et seq. ("CEACLA™), the Superfund Amendments and Reauthorizetion Act of 1386, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Sectiuis 1821, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et 3eﬂa, or other applicible state or Federa! saws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms “hazardous wos'e” and "hazardous
substance” shall also inciude, without limitation, ?ezroleum and petroleum by-products £ zny fraction thereof
and asbestes. Grantor represents and warrants to Lender that: (a) During the period of rontor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, dispssal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or fon the Property:
(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under, about or trom the Propert{.by
any prior owners or occupants of the Properly or (52 any actual or threatened litigation or claims of any kind
by any person reialing to such matters, and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, & Grantor's axpense, as Lender may deem ap?ropnate 10
determine compliance of the Property with this section of the Mortgage. Any inspections o tesis made by
Lender shall be :or Lender's purposes only and shall not_be construed to create any responsibility or iiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
{)enanies. and expenses which Lender may directly or indirectly susiain or suffer resulting from & breach ol
his section of the Mortgage or as a consequence of any use, genaration, manufacture, storage, disposal,
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release or threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
inciuding the obligation 1o indemnify, shall survive the payment of ihe Indebledness and the satisfaciion and
reconveyance of the lign of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct cr permil any nuisance nos Commit, permit, or suffer any
strippirg of or waste on of ta the Property or any portion of the ProPeny: Without limiting the generality of the
foregoing, Grantor will not remove, or grant tC any oiher party the right to remove, any timber, minerals
(including oi and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mgg
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Rip'a to Enter. Lender and its agents and representatives may enter upon the Reel Pro al all
reasonable ‘nines to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comnilence with Covernmental Requirements. Grantor shall promptiy compiy with all laws, ordinances, and
regufations, now ur ne'aafter in eftect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
duning any proceeding, incivding appropriate appeals, 8o fong as Grantor hag notified Lender in writing prior to
doing so and 8o long as, in Lender's sole opinion, Lender's interests in ine Property are not jeopardized.
Lender may require Grantor 5 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lenger's interest.

Duty to Protect. Grantor agrees raither to abandon nor Jeave unattended the Property. Grantor shail do all
other acts, in addition to those acts se1 foth above in this section, which from the character and use of the
Property are reasonably necessary o orotect and preserve the Property.

DUE ON SALE - COMSENT BY LENDER. enuer may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale o ranster, without the Lender’s prior written consent, of alf or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer” means the conveyance of Real
Proverty or any right, title or inierest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) vears, lease-opticn contract, or by sale, assignment, or transfer ¢ any
beneficial interest i or to any land trust holding title to the Real “raperty, or by any other method of coaveyance
of Real Propenty interest. It any Grantor is a corporation, partnarshio or limited liability company, transfer also
includes any change in ownersnip of more than twanty-five percent (25%; of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. foweer, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ifiinois iaw.

LA)r(zES AND LIENS. The following provisions refating to the taxes and iiens 0% the Property are a2 part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to dglinqueqcyz /' taxes, payroll taxes, special
taxes, assessments, water charges ard sewer service charges levied againgt or or account of the Property,
and shall pay when due all claims far work done on or for services rendered ol mgzierial furnished to the
Property. Grantor shall maintair the Property free of all liens having priority over oi egval to tne interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, excopr for the Existing
indebtedness referred to below, and except as otherwise pravided in the following paragrap’y.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conne icn with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If & lien
arises or is filed as a result of nonpayment, Grantar shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficiem corporate surety bond or gther security
satistactory to Lender in an amount sufficient to discharge the lien é)lus an¥ cos!s and attorneys’ tees or other
charges that couid accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantgzj ! shall name Lender as an additional obligee under any surety bond furnishe¢ in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate yovernmental official to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shal} notify Lender at least fifteen (15) days before any work is commenceq,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic’s lien, materiaimen’s
lien, or other iien couid be asserled on account of the work, services, Or materials. Grantor wni'l,upon request
of Lender iurnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
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Maintenance of Insurance. Grantor shaill procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%pllca[ton of any coinsurance clause, and
with a standard martgages clause in favor ¢f Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice 10 Lender and not containing any disclaimer of the insurer’s
liability for failure to gi_ave such notice. Each insurance policy also shall inchide an endorsement providing trat
coverage in favor of Lendar will not be Impaired in any way by any act, omission or default of Grantor or a1y
other person, Should the Real Property at any lime beccme located in an area designated by the Director of
the Federat Emer %r:% Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal F| insurance for the full unpaid principal balance of the Joan, up o the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to mainizin
such insurancs ior the terrn of the loan,

Application of Proceeds. Grantor shall promztly ncﬂ? Lender of any loss or damage to the Property. Lender
may make proof %i loss it Grantor fails to do 8¢ within fiteen (15) days of the casuaity. hether or 1ol
Lender's security i5 impaired, Lender may, at its election, apply the proceeds to the reduction of tne
Indebtedness, payran: of any lien affecting the Property, or the restoration and repair of the Property. M
Lender elects to apply «ne proceeds to residration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements i1 » manner satisfactory to Lender. Lender shall, upon satisfactory proof of suzh
expenditure, Pav or reimbuise: Grantor from the proceeds for the reasoneble cost of repair or restoration if
Grantor is not in defaul here.iider. Any ‘?roceeds which have not been disbursed within 180 days aftes their
receipt and which Lender has nri committed to the repair or restoration of the Property shall be used first to
pay any amount owg'sc? to Lender urier this Mortgage, then 10 prepay accrued interest, and the remainder
any, shall te applied to the principal-halance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, s1ch proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any urexnired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by tive nciigage at anlg trustea's sale or other sale heid under the
provisions of this Mortgage, or at any foreclozuiz sale of such Property.

Compilance with ExiullnP Indebtedneas. During the period in which any Existing Indebtedness described
below is in effect, comﬁuance with the insuranci: provisions contained in the instrument evidencing such
Existing Indebtedness shall constilute compliance with-{he insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would ronstitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on ‘oss. the provisions in this Mortgage for division of
rgceggjds shall apply only to that portion of the procecedn not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER, It Grantor fails to comply with 2.y provision of this Martgage, includgzﬁ any
obligation to maintain Existing Indebtedness in good standing as requird telow, or if any action or proceeding is
commenced that woula materially affect Lender’s interests in the Propery, Lender on Grantor's behalf may, hut
shall not be reguired to, take any action that Lender deems appropriate. ‘A7v,amount that Lender expends in 80
doing will bear tiierest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Gramtor. All such expenses, at Lender's option, will (71 he gayabl_e on demand, (b) be
added to the balance of the cradit line and be apportioned among and be payad e wit anr instaliment paymenis
1o become due during either (i the term of any applicable insurance policy or™ (i) the iemaining term of the Credit
Agreement, or (c} be treated as 2 bailoon payment which will be due and payabie 2t ihe Credit Agreemeri’s
maturity, Thus_. ortgage alse will secure payment cf these amounts, The rights Proudec far in this paragraph
shalf be in addition to any cther rights or any remedies to which Lender may be entitied Gii 2ccount of the defaJit.
Any such action b¥1 Lender shall not be construed as curing the default so as to bar Lender fiom any remedy that
it otherwise would have had.
gAHﬂANTY; DEFENSE OF TITLE. The following provisions relating to ownership ol the Property a¢. a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in ‘ee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Prop nF descript on
o7 In the Existing Indebtedness section below or in any title insurance policy, title repori, or final title opin on
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions (Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver. or cause to be delivered, fo Lender such instruments as Lender may requzst

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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existing lien. Grantor expressly covenants anc agrees lo pay, of see to the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or anv default under any security documents for such indettecness.

No Modification. Grantor ghall not enter into any agreement with the holder cf any mortgage, deed cf trust, or
other secCurity agreement which has priority over this Mor aEe t? which that agreément is modified, amended,
extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions reiating to candemnation af the Property are a part of this Mortgage.

Applicstion of Net Proceeds. If all or any pant of the Froperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may al its eiection require that all or any
ortion of the net proceeds of the award be applied to the indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymem of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be’ihe nominal Pany in such proceeding, but Lender shail be entitied to participate in the
proceeding and tc_ b represented in the proceeding by counsel of its own choice, and Grantor wil deliver or
cause to be deliveres (v Lender such instruments as may be requested by it frorn time to time to permit such

participation.

IMPOSITION OF TAXES, FEFES “ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, ‘e€s and charges are a part of this Mortgage:

Current Taxes, Fees and Charnes. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take svhatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, parfecting or continuing this Mortgage. including without limitation ail
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The fo!iowing shall constitute taxa= to which this section applies: (al a specific tax upon this type of
Mongage or upon ak or gng(f)an of the Indelste Jrness secured by this Mon’ga e; (b) a specific tax on Borrower
which Borrower is authorized or raquired 1o dec.<i from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mcmgage charoeable aqainst the Lender or the holder of the Credit
Agreement; ang (d] a specific tax on all or any portion of the indebtedness or on payments of principal and
inferest made by Borrower.

Subsequent Taxes. )f any tax to which this section dpolies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Ever: of Default (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Usiault as provided below uniess Granior either
£a) pays the tax before it becomes delinquent, or (b) contet(s the tax as growded above in the Taxes and

iens section and deposits with Lender cash or a sufficient corcarate Rurety bond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviciong relating to this Morigags as a
security agreement are a part of this Morigage.

Security Agreement. Thig instrument shall constitle a security agreement.«n.the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of tha rights of a secured party under
the Uniform Commercial Code as amended fiom time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing statements anc take whatever
other action is requested by Lender to perfect and continue Lender's security iate.est in the Rents and
Personal Property. In addition to recording this Mortgage in the real property recorcs, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or renroductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuired in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personat Property 1n'a manner and
at a place reasonabiy convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresaes. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortarae may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

o)
() FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deiiver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, 'or preserve (a) the obfigations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Cocuments, and {(b) the liens and security
interests created by this Mortgage on the F*ropeng, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali
costs and expenses incurred In connecticn with the matters referred to in this paragraph.
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Attorney-in-Facl. 1f Grantor fails {0 do any of the things reterred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granmor hereby
irrevocably appoints Lender as Gramor's attorney-in-fact for the purpose of making, executing, delwerinP.
filing, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maners referred to in the preceding paragraph.

“FULL PERFORMANCE. It Borrower pays all the indebtedness when due, terminaies the credit line account, and
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
- deliver to Grantor a suitable satisfaction of this Mo;ts?age and suitable siatements of termination of any financin
-’statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, !
ﬁerrnmed by appiicable law, any reasonable termination fee as determined by tender from time to time. i,
owaver, payment is made Dy Borrower, whether voluntanly or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment f(a) to Borrower's trustee in
bankrupicy or to any similar person under an¥ federal or state bankrupicy faw or law for the relief of deblors, (D)
by reason cf any judgment, decrae or order of any court or administrative body having jurisdiction over Lender or ‘
any of Lender's property, or {C) by reason of any sefilement or cornpromise of any claim made by Lender with any |
claimant {includiny wihout limitation Borrower), the indebtedness shall be considered unpaic for the purpose of
enforcement of (nis-wartgage and this Mortgage shall continue to be effective or shall be reinstated, as tiie case i
may be, notwithstaniding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtediess and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amourt never had becn originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sriizment or compromise refating 1o the indebtedness of 1o this Mortgage.

DEFAULT. Each of the follovang, at the option of Lender, shali constitute an event of default ("Event of Defauit”)
under this Mortgage: {a) Gran'cr commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. T!is can include, for example, a faise staiement about Grantor's income, assets
liabilitieg, or any other aspects of Gran'or's linancial condition. (b) Grantor does not meet the reegay_ment terms ol
the credit line account. (c? Grantor's at4on or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the colfateral. This car-include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, tailure to pay taxes, death of all persons liable on the account, transfer of title or
saie of the dwelling, creation of a lien on Nz dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use af funds or the dwelling ‘o7 prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon inc occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any cne or mora of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have tha rigiit 4t its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment perialty which Borrowar would ba
required to pay.

UCC Remedies. With respect to all or any pan of the Pergurdi Property, Lender shail have all the rights and
remedies of a secured piarty under the Uniform Commercial Coce:

Collect Rents. Lander shall have the right, without notice to Graritor. or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs. against the Indebledness. In furtherance of this ~ight, Lender may require any tenant or
othar user of the Property to make payments of rent or use fees directiy v Lender, |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's arturrav—in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and cofiect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand snall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the aemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rec.iver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in/pr38assion OF fo have a
receiver appointed to take possession of all or any part of the Property, with the power (©protect and preserve
the Property, to operate the Prope preceding foreclosure or sale, and to collect the Rer s from the Property
and appiy ghe proceeds, over and above the cost of the recelvershiﬁ. againgt the lndettedness. The
mortgagee in possession or receiver may serve without tond If permi y law. Lenger's right to the
ap‘fo:mmem of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from: serving as &

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in aii or any part of ;)

the Property. ¢,

Deficiency Judgment. I permitted b licable law, Lender may obtain & judgment for any deficiency!

remaining in theglndebiednegg due to Lgngg?aﬂer application of all amounts recellveg from the exercise of the,p,

rights provided in this section. )
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit.,
Agreement or available at law or in equity. )

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separalelybln one sale or by separate sales. Lender shall be entitled to

bid ai any public sale on ali or any portion of the Propeity.

Hotice of Sale. Lender shall give Grantcr reasonable notice of the time and dp!ace of any public sale of the
Personal Property or of the time after which any private sale or other inten

ed disposition of the Personal
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time ¢
the sale or digposition.

Watver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali rot
constilute a waiver of or prejudice the party's rights otherwise to temand strict compliance with that provision
or any other provision. Eiection by Lender to pursu2 any remedy shall not exciude pursuit ol any other
remedy, and an election ta make expenditures or take action to perform an obiigation cf Grantar or Borrower
under this Mortgape after failure of Grantor or Borrower to perferm shall not affect Lender’s right to deciare a
default and exercise its remiadies under this Morigage.

Attorneya’ Fees; Expenses. 1f Lender institutes any suit or action to enforce any of the terms of this
Mongage_. Lender shall be entitled to recover such sum as {he court may adtudge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender’s opinion are necessary al aéng time for the protection of its interest or the
enforcemant of s rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b?{ this parac:aph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fegs-and Lender's legal expenses whether or not there is a fawsuit, including attsrneys’ fees for
bankrupicy proseedings {including efforte to modify or vacate any automatic slay or injunction), ap[pea|s and
any anticipated Jost-judgment collection services, the cost o searching records, obtaining utfe reports
{inCluding foreclosv'e r_eports&. surveynrs' reporis, and appraisal fees, and title insurance, to the extent
Permm by applicelieicw. Borrower aleo will pay any court costs, in addition to all other sums provided by
aw.

NQTICES TO GRANTOR AND UTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice =i sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflective when actually deiivereu, or when deposited with @ nationally recognized overnight courier, or, if
mailed, shall be deemed efective wi<n Jepaosited in the United States mail first class, certified or registered mail,
postage prepaid, direvted to the addresses chown near the be%inning of this Mortgage. Any party may change its
address for natices under this Mortgage by gJiving formal wriflen notice to the other parties, specifying that the
urpose of the notice is 1o change the pariy’s address. Al copies of natices of foreclosure from the hoider of any
ien which has priority over this Mongage shal' re sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purpuses, Grantor agrees to kzep Leader informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Felat.d Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set fortiv-i7 this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appliceble Law. This Morigage has been deliveredd o Le:der and accepled bv Lender in the Stale of
lllinois. This Morigage shall be governed by and construar in sccordance with the laws of the State of

lilinois.

Caption Headings. Caption headings in this Mortgage are for converjence purposes only and are not (0 be
used to interpiet or define the prowigions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Montgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any.capacity, without the written
consent of Lender.

MultI?Ie Partles. Aii obligations of Grantor and Borrower under this Morngage sheil be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and afl references g Boiiower shall mean each
and every Borrower, This means that each of the persons signing below is responsiule for alt obligations in
this Mortgage.

Severabmég. If a court of competent jurisdiction finds any provision of this Mortgage ‘o be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be mcdified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in &ii other respects shall
remaiin valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Mortgage on transter of Grantor's irterest
this Mortgage shall be binding upon and inure to the bensfit of the paries, their successors and assigns it
ownership of the Pioperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference {o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time la of the Essence. Time is of the essence in the performance of this Morigage.

Waiver ol Homestead Exemption. Grantor hereby releases and walves all rignts and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness cecured Dy this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e'xgrmsin%_anﬁ r:'?ht shail operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo

page shall not constitute a waiver of or prejudice the party’s right otherwise
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to demand strict compliance with that provision or_any other provision. No prior waiver by Lender, nor any
courae of dealing between Lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's rights
or any ot Grantor or Borrower's obli?ations as to any future transactions. Whenever consent b? Lender is
required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 10 subsequent instances where such consent is required.

L'

|
A

1

* USE AND ZONING. Grantor shall not seek, agree io or make any change in the use of the Property or its zoning
. classification uniess Lender has agreed 1o the change in writing.

GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

P 1 L
e .
U N /
. N !
1B A L D T
/

Carmen N. Bost'.ce

-

WAIYER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homesteaa Fiemption for the purpose of expressly reieasing and waiving all
rights and benefits of the homestead exenip'ion lawe of the Stale of lllinois as 1o all debts secured by this
Morigage. | understand that | have no liabiiity 7.--any of the affirmative covenants in this Mortgage.

PRI . . "/ o
A, d . c'!/{(f{_(_’i:/_',ﬂlit/q 7:\_‘

Michael Bankaton

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ([ Aldiinca )

/ '
COUNTY OF L ovA_ }

On this day before me, the undersigned Notary Public, personally appeared Carmen N. Bosoues, to me known to
be the individual described in and wha executed the Mortgage, and acknowledged that he or-she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposes there:n menticned,

Given under my hand and official seal this (JZJ_f day of /Z&’%Lnoﬁ-/“"f/ , 19 _Z_é’

By %M‘v/é/ //M“&r Residingat_ ¥ /27 Letkin, %"ﬂéﬂ\;/

7

‘ oo L |

Notary Public in and for the State of __ (/4 0e st 0
b Y sl L7~ %

My commission expires i Z;L/vu-'-/ '.z/ L f q)

W

OFFICIAL SEAL o

ANN KOLT ~1

NOTARY ~iZUiC, STATE OF IUINOIS N

MY COMMISS'CN EXPIRES 6-0-g7 N
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Uf(d""m )

j 88
COUNTY OF Zo‘ﬁ//é., )
' On this day before me, the undersigned Notary Public, personally appeared Michael Bankston, to me known 1o be

the individual described in and who executed the Waiver of Homestead Exemption, and acknowled3ad that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein aientioned. , ;
(SR %UM i/ 199 E :
Given under my hzod and official seal this day of 1 . 18 . :
By [/k it /fx/( L Residingat 7o/ £ ¢ LA blir  HorRet |
' ' : BFFICIAL SEAL
N Notary Public in and for the Sis’e of W&LW ALY _
K g NOTARY i ol ioTe o LLNOIS

MY COMIAL 5 Gn L2 807

—
My commission expirea (), 4 /

L4

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WLMMU =)
»
COUNTY OF Cﬁ“ e 4

On this day before me, the undersigned Notary Public, personaliy appeared Michsel Banksion, to me known to be
the individual described in and who executed the Waiver of Homastead Sxemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and vowniary act and deed, for the uses and

purposes therein menticned. ‘
s // ] / é
Given under my hand and official sea! this _/f;’ % day of /L2 otV 19 _V__.

//L’bw ?f/ I ~ Residing at 70 Stk g ;%’%ﬁ’{,ﬁ/

4‘- e /?é -

By
Molary Public in and for the Siate of (//(/M-M——Lu

CrIOAL GEAL
I RI(eIR .
NOTAKY ~L7wf GIATC CF kNG

OB E SN AmREE 4.0:07
' 24

'__,,4-— ("\ RO
My commission expires E=7 -5 /

N
r ——
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