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MORTGAGE
THIS MORTGAGE "Secunin Instrument™ is given on Friday, November 22, 1996 & 87700 RECGRDING $35.50
Ex0us  TRAN 0999 12/12/96 13124500
Toe  Morgagar s oo ¥t s LF #9546 -F 40845

BETTY J. ALLEN, an unmarried woman CODK LOUNTY RECORDER

{("Borrower™),
This Security Instrament is given to First Alhance Credit Zodporation
which is arganized and existing under the aws of the State 0f California, and whose address is 17305 Von Karmaen Ave. Jrvise , CA
P74 ("Lender”).

Borrower uwes 1 enider the principal sum ol Seventy Two Thousanavedty, Three and Zero Hundredths Dollars (U8, $72,043.00)

This debi is evidenced by Borrower's niote dated the same date as this Seerany Instrameni - Nowe™y, which provides for monihly
payments, with the “ult debi, if not paid easlier, due and payable on Februaey i, 2027, This Security Instrument secures to Lender;
{1 the repuyment ol the debt evidenced by the Note, with interest, and all rene’vals, extensions and modifications of the Note: () the
payment of all other sums, with interest, advanced wmler paragraph 7 to protect thy secunty of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrumentandthe Note, Fog this purpose, Eorrower does
hereby mortgage, warrant, grant and convey to Lender the following described property toceied.in COOK County, fHineis;

Lot North 5 feet of Lot 31 and all of Lot 32 in Block 4 In Cale and Welsch's resubdivision
ol Blocks 27 to 30 iaclusive Lots 4 te 12 inelusive in Block 31 @nd all of Blocks 46 to 50
inclusive in the Southeast [/4 of Section 31, and the Southwest 1/4/ch Section 32, Township
40 North, Range 13 East of the Third Principal Meridian, in Cook Counivi illinois,

Assumability Rider attached hereto and made a part herecf as Exhibit “A"
PREIN: 13.92-311-013

NINIT T Y
which has the address ot 1719 N. MELVINA AVE., CHICAGO, Rlinois 60639 > ‘()*‘“¥>«3

("Property Address™;

TOGETHER WITH all the improvements now or hereatter ereeted on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is rereered to i this Sceunty Instrument as the "Property,”

BORROWER COVENANTS 1that Bortower is lawfully seized of the estate hereby conveyed and has the right to mongzage,
warrant, grant, and convey the Property and that the Property is uncncumbered, except tor encumbrances of record. Borrower
warrants and will defend penerally the title 1oy the Property agamst al! claims and demands, subject 10 any encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for sationad use and non-unmiform covenanis with limited
variations by jurisdiction (o constitule 4 unilorm seeunity instroment covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced hy the Note and any prepavinent and late charges due under the Note.
2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shatl pay to
Lender on the day monthly payments are due under the Note, untit the Note s paid in full, a sum ("Funds”) for @ () yearly tases
) and assessments which may attam priority over this Security Instrument as a lien on the Propenty; (b yearly leasehold payments or
. ground rents on the Property, #any: {¢) yearly bazard or property insurance premiams: (d} yearly flood insurance premsums, if any
(e} yearly mortgage insurance premiums, any: and (1 any sums payable by Bomrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are cailed "Escrow Tlems.” Lender may, al .
any time, collect and hold Funds in an amount not (e cxceed the maximum amount a lender for a federally relaled mortgage loan
iy regquire for Borpawer's eserow account under the federal Real Esiate Settlement Procedures Act of 1974 as amiended from thne 10
time, 12 US.C. §260! et seq. ("RESFA "y, unless another law that applies to the Funds sets a fesser ameunt I 50, Lender may,
at any time, collecy and bald Funds in an amount net to exceed the lesser amount. Lender may estimate the amou of Funds due on
the basis of current dati wnd seasonable estimines of oxpenditures of fwture Escrow Htems or otierwise in accordance with applicable
faw.

The Funds shall be helg-inan institution whose deposits are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is sugit on institution) or in any Federal Home Loan Bank. Lencer shall apply the Funds to pay Escrow
Bems. Lendrr may not charge Borrswer for holding and applying the Funds, annually enaiyzing the escrow account or vertlying the
Escrow Tems. unless Lender pays Borrotveripierest on the Funds amd applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower (o pay a ene-time chiarge for an independent real estate lax reporting service used by Lender in
connection with this foan, unless applicable law orovides otherwise. Unless an agreenent is made or applicable law requires interest
to be paid, Lender shall not be seauired to pay Barrewer any interest or carnings on the Funds., Borrower and Lender may agree in
writing. however, that tnterest shall be paid on the Fands dender shall give to Borrower, without charge. an annuil accounting of
the Funds, showing credits and debits o the Funds and”vie purpose for which cach debit to the Funds was made. The Fands are
pledged as additional security for all sums secured by this Secu/ity instrument.

1t the Funds held by Lender exceed the amounts permitted o o, held by applicable v, Lerder shall account to Borrower
for the excess Funds in accordance with the requirements of applicatiedaw. If thc amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow [tems when due, Lender may so notify Banpwer in writing, and, in such case Borrower shall pay 1o
Leader the smount necessary to make up the deficiency. Borrower shall izaeup the deficiency in no inore than twelve monthly
payments, o Lender's sole discretion,

Upon payment in (ull of all sums secured by this Security Instrument, Lendor shall promptly yefund 1o Borrower any
Funds held by Lender. If, under paragraph 22, Lender shall acquise or sel] the Propeizy, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic spainst the sums securcd by this Security
Tastrument.

3. Application of Payments,  Uniess applicible law provides otherwise, all payawests received by Lender under
paragraphs | and 2 shail be apphicd: fiest, to any amounts nayable under paragraph 2 and sccond as<defined in paragraph 3 of the
Nuote.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositionsattibutable to the Property
which may attatn prierity over this Security Instrument, and leasehold payments or ground rents, if any. Boriower shall pay these
vbhigatons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them onine direetly 1o the
person owed payment. In this Security Instrument, the word "person” means any person, erzanization, goveramental authority or
other party. Borrower shall promptly furmsh to Lender ail aotices ol amounts ¢ be paid under this paragraph, If Borrower makes
these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Burrower: (a) agrees
in writing to the payment ol the obligation secored by the lien in a manner acceptable to Lender; (h) contests in good faith the lien
by, or defends against enforcement of the ten in, legal proceedings which in the Lender's opimen operale to prevent the entorcerment (0
of the liem; or (©) seewres trom the holder of the jien an agreement satisfactory (o Lender subordinating the len 1o this Sceurity oL
Instrument. If Lender determines that any part of the Property s subject to a lien which may attain priority over this Securily +5
Instrument, Lender may give Borrower a notee identstying the lien. Borrower shall satisfy the lien or take one or more of the 2

Jrd

actions set forth above within 10 days ol the giving of netice., e

[
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5. Hazard or Property Insurance. Borrower  shall keep the  improvenients  now existing o heyeafter evecied

on the Property insured agaunst loss by fire. hazards included within the werm “exlended coverage™ and any other hazards, including

fonds or flooding, for which Lender requires insueance. This insurance shall be matnisined in the amounts and for the periods

_that Lender requizes, subject w applicable law. The insurance carrier providing the imsurance shall be chosen by Borrower

csubgeet to Lender's approval which shall not be unreasonably withiield. If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's optron, oblain coverage to protect Lender’s rights in the Propesty in aceordance with paragraph 7.

All insurance policies and renewals stall be aceeptable to Lender and shail inciude a standard mortgage clause. Lender shall have
“the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to Lender all receipts of paid premiwms

~und renewal notices. In the event of toss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender may make
proot of loss if not made promptly by Bomower,

Unless Lender and Bartower otherwise agree in writing. insurance proceeds shall he applied to restoration or repair of the Property
damaged, if the resworation or repair is cconomically feasible and Lender's security is not fessened. 16 the restaration or repair is not
ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the suins secured by this
Security Instrumen: b ther or not then due. with any excess paid o Borrower,  If Borrower abandons the Property, or does not
answer within 38 days 2/notice from the Lender that the insurance carricr has offered to settle a claim, then Lender may collect the
msurance proceeds. Lender'may use the proceeds 1o repair or restore the Properly or to pay sums secured by this Sccunty
Instrument, whether or notapen soe, The 30-day period will begin when putice is given,

Unless Lender and Borrower otieswise agree in wnting, any application of proceeds to principal shall not extend or pastpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under parazraph 22 the
Property is acquired by Lender, Borrodier's right to any insurance policies and proceeds resulting from damage to the Propeny prior to
the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
aequisition,

If Borrower obtains carthguake. Hood or any othdr hazard insurance, or any other insurance on the Property. and such insurance is not
specifivally required by the Lender, then such insurasce shadl: (i) name the Lender as loss payee thereunder, and (i) be subject 10 all
the provisions of this paragtaph 3.

6. Occupancy, Preservation, Maintenance and/rotection of the Preperty; Borrower's Loan Application:

i.easeholds: Condominiums: Planned Unit Developments, Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty dayvs after the excemtian of this Security Instrument and shafl continue 1o vccupry the
Property as Borrower's principal residence for an Jeast one year afterthicdate of occupancy. unless L.ender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating sicumstances exist which are beyond Borrower's contiol.
Borrower shall not destroy, damage. or impair the Property, allow the Trogerty ta deteriorate, or conimit waste on the Propenty.
Borrower shall be in defauit if any forfeiure action or proceeding, whether cizzior criminal, s begun that n Lender's good laith
judgment could result in forfeiture of the Property or otherwise materially impair tae fien created by this Seenrity Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 19, by causing the achion of
proceeding to be dismissed with a ruling that, in Lender's good laith determination, precludes forfeiture of the Borrower's
interest in the Property or owber material impairment of the tien creatzd by this Security Jestrument or Lender's securily interesl.
Borrower shall also be ie default if Borrower, during the loan applicition process, gave materlly talse or inaceurate information
or statements to Lender (or faled to provide Lender with any material information in conneciion swith the loan evideneed by the
Note, including. but not limited to, representations concerning Borrower's occupancy of the Property'as o principal residence. 1f this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Bedrewer acquires fee title to
the Property, the leasehold and the fee title shall net merge unless Lender agrees to the merger in‘valiing, [T this Secunty
Instrument is on a unit ina condominium or planned unit development, Borrowes shall perform all o Bdnbwer's obligations
under the declaration or covenants creating or governing the condominium: or planned unit development, the by-iaws and regulation
of e condominium or planned unit development, constituent documents.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenapts and agreemems
contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights in the Property
(such as wprocecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions
may inctude paying any sume secured by 4 lien which has priority over this Secunty Instrument, appearing in cour, paying
reasenable attorneys’ fers and enteriag on the Property to make repairs. Although Lender may take action under this paragraph 7.
Lender does not hivee 10 do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other tepms of payment, these amounts shall bear nterest from the date of
dishursement at the Note rate and shall be payable, with interast, upon notice from Lender o Borrower requesting payment,
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8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this Security
Insteument, Borrower shall pay the premiums required womaintain the morngage insurance in effect. if for any reason, the morigage
surance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premmums required (o obtain coverage
substantially equivident to the mortgage insurance previously in effect, at acost substantially equivalent to the enst to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage is not avalable, Borrower shall pay 1o Lender cach month a sum equal 1o one-twelith of the yearly
morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender wilt
aceept, use and retain these payments as u loss reserve in liew of mongage insurance. Less reserve payments may no longer be
requited, at the option of Lender, if mortgage insurance coverage (0 the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avatlable and is obtained.  Borrower shall pay the premiams required to maintain
mortgage insurance in effect. or to provide a loss reserve, until the requirement for monigage insurance ends i accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enhries upon and inspactions of the Property. Lender shall give
Borrower notice atthe tivie of or prior to an inspection specifving reasonable cause for the inspection,
10. Condemnaiion. A kg of property by governmental authority Jor eminent domain is known as "Condermnation.”

The proceeds of any award or s for damages.  direct or consequential, in- connection with any condemnation or other taking of
any part of the Property, or for corvevince in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pait to Borrower.  In the event of a partial taking of the Property in which the fair market
value of the Property immediately before whe faxing is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking. unless/sorrower and Lender otherwise agree in writing, the surs secured by this Security
Instrument shalt be reduced by the amount of the-praceeds multiplied by the following fraction : (a} the total amount of the sums
secured immediately hefore the taking, divided by tbitoz-tair market value of the Property immediately before the taking. Any
halance shall be paid 1o Borrower. In the event of a partial‘aking of the Propenty in which the fair market value of the Property
immediately before the taking is fess than the amount of the spms secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by
this Sccurity Instrument whether or not the sums are then due. I the Property is abandored by Borrower, or 1f, after notice by Lender
to Burrower that the cordeminor offers jo make an award or settle a claim dor damages. Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect sad apply the proceeds, atits option, either to restoration or
repair of the Property or 1o the sums secured by this Sccurity Instrument, wiieter or not then due,

Unless Lender and Borrower otherwise agree im writing, any application o1 proceeds to principal shall not extend or postpone the
Jue daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounrof such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Yigtension of the time for payment or
modification ol amertization of the sums secured by this Security Instrument granted by Ledder to any suceessor in interest of
Borrower shall not aperale o release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend tanc_jor payment or otherwise modity
amertization of the sums secured by this Secunty Instrument by reason of any demand made by the ¢nginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waived ot onpreclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject v the provisions of
paragraph 18. Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: {a)yis co-signing this Security Instrument only o mortgage, warrant, grant and
convey that Borrower's interest in the Property under the terns of this Security Instrument; () 1s not persomally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear
or make any accommudations with regard to the terms of this Security Instrumient or the Note withowt that Borrower's consent.

13. Loan Charges. Il the foan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge W the
permitted limit; and (by any sums already collected from Borrower which exceeded permitted limits: will he refunded to Bosrower.
Lender maty choose to make this refund by reducing the principal owed under the Note or by making a direct pryment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge urder the Note.
Ninois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT -/Page 4 of 7
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14. Notices.  Any nolice 1o Borrower provided for tnitis Security Instrument shali be mven by debivering it or by
maihing 1t by birst class mail unless applicable faw requires use of another method.  The notice shall be directed 10 the Property

" Address or any other address Borrower desigrates by notice to Lender. Any notice 10 Lender shall be given by first chass mail to
. Lender's address stated herein or any othzr address Lender designaes by notice to Borrower. Any notice provided for in this Sceurity
- Instrument shiaid be deemed to have been given to Bosrower or Lender when given as provided i this paragraph.

15. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jursdicuon im which the Property s located. In the event that any provision or clavse of this Security Instrument or the Note
“eonflicts with apphivable kaw, such conllict shall wot affect other provisions of this Security Instrument or the Note which can be
given effect withowt the canflicting provision. To this end the provisions of this Security Instrument and the Note are declured 10 be
severable.

16, Borrower's Copy.  Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Rchabilitatiza Lean Agreement. Borrower shall 1wfill all of Borrower's obligations under any home
rehabilitaton, improvesient, repar, of other losn agreement which Borrawer enters into with lendler. Lender, at lender's option, may
require Borrower to exdeieand deliver to Lender, in a form acceptable to jender, an assignment of any pight, claims or defenses
which Borrower may have-arainst partics who supply labor, materials or services 1 connection with improvements made o the
Property.

18. Transfer of the Property or a Beneficial Interest in Borrower. I allorany part of the Property or any
interest 1n 11 1s sofd or ranslerred £Or /1 o benehicial interest i Bomower 1s sold or transterred and Borrawer s not o aatural person )
without Lender's prior written consént, Lender muy, at its option, require inuinediatz payment in full of all sums secured by ths
Security Tnstrument.  However, this oplivosiediaol be exercised by Lender if exervise s prohihited by federal Jaw as of the date of
this Security Instrument. If Lender exercises this <icn, Lender shall give Borrower notice of acceleration. The natice shall provide
a period of not less than 30 days from the date the notice 15 deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument, [F Borrower fails to pay these sums prier to the expivation of this period, Lender may mvoke any
remedies permitted by this Security Instrument without lurthied notice or demand on Borrower,

19, Borrower's Righi to Reinstate, If borrower meets certain conditions,  Borrower shall have the right to have
entorcement of this Securtty Instrument discontinued at any i’ prier to the carlier oft (@) § days (o7 such other period as applicable
faw may specify for reinstatement) hefore sale of the Property puisvani to any power of sale contained in this Security Instrument;
or (b} eniry of a judgment enforcing this Security Instrument. Those Coaditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrement and the Note as it no aceciciion had occurred; (bycures any default of any other
convenants or agreements; (¢) pays all expenses incurred in enforcing this”Seeurily Instrument. including, but not limited to,
reasonable attorneys’ fees ; and (d) tukes such action as Lender may reasoranly renuire (o assure that the lien of this Securny
Instrument, Lender's rights in ihe Property and Borrawer's obligation to pay the sums sesured by this Security Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and theokbantions secured hereby shall remain fully
effective as i no coceleration had vecurred, However, this right o retnsiate shall nov-apgiiyein the case s acceleration vnder
paragraph 1K,

20, Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Security
Instrument) may be sold one or mofe tmes without prior notice to Borrower. A sale may result insChange in the entity (known
as the “Loan Servicer”) that collects monthly payments due wnder the Note and this Secunty [nstrumeat,_/[here alse may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Serviccr. orrower will be given
written notice of the change in accerdance with paragraph 14 above and applicable law. The notice will state the nume and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any ataer information
required by applicable law.

21. Hazardous Substances.  Borrower shall not cause or permil the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Enviromentat Law. The preceding two sentences shall not apply to the presence, use, of storage on (he
Property of small quantities of Hazardous Subsiances that are generaily recognized 1o be apprepriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or uther action by any
governmental or regalatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuai knowiedge. II Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Bomower shall Promptly leke all
nevessary rewediai sctions ip accordance with Environmental Law. N
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As used in this paragraph 21, "Hozardous Substances™ are those substances defined s toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, vther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materils contatning asbestos or lormatdehyde, and radioactive materials, As used in this paragraph
21, "Environmentad Law™ means federad Jaws and laws of the jurisdiction where the Property is located that relate o health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration:” Remedies. Lender shall give notice to Borrower prior to acclermion following Borrower'’s breach of
any covenant or agreenest. in this Security Iostrument (hut not peior 1o aceeleration under paragraph 18 unless applicable law
provides otherwise). The s0tize shall specify: (@) the default; (b} the action required to cure the default; (¢} a date, by which the
default must be cured: and (G that failure 1o cure the detault on of before the dme specitied in the notice may resulc in
aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. “The
notice shall fuether inform Borrower 27 the sight 1o retnstate after acceleration and e nght 1o assertin the foreclosure proceeding
the non-existence o @ defanit or any other dofense of Borrower to acceleration and toreclosure. I the defauli s not cured on
ar before the dde speeified i the notice, Yender_ atits optron may  reqquice immediate payment in {ull of all sums secured by this
Securtty Instrument without further demand and may foreclose this Secusity Instrument by judicial proveeding. Lender shal) be
entithed o collect all expenses meurred i purseing the remedies provided i thas paragraph 22, including, bul not limited 10,
reasenable attorney's fees and costs of tite evidence.

23. Assipnment of Rents. Appoiniment of Recedven Lender in Possession. As additional security hereunder, Borrower
herehy assigns 1o Lender the rents of the Property, provided that‘sosrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right to coliect and retainsuch-rents as they become due and payable.

Upon aceeieration under paragraph 22 hereof or abandonment ‘of Yiee Property. Lender. in person. by agent ar by judicially
appointed receiver shall be emtitled to enter upon, take possassion of and rinage the Property and to collect the rents of the Property
including thuse past due. All rents collected by Lender or the reeiver shall e applicd first to payment of the costs of management of
the Property and collechion of rents, inctuding, but nor hmated to, receiver's ‘=<5, premiems on receiver's bonds and reasonable
altorneys’ fees, amd then to the sums secured by this Mongage. Lender and the reegrvershall be liable to account only (or those rems
actuailly recerved.

24. Release.  Upon payment ol all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrumem
without charee o Borrower. Borrower shall pay any recordation costs.

25, Waiver of Homestead,  Borrower wavies all right of homestexd exemption in the Property.

26. Statement of Obiigation Fee. Lender may collect a fee not to exceed the maxizaum amount permitted by law for
furnishing wntten loan bafunce or full peepayient inlormation directly o o5 on the bebalt of the Boriwer.

27. Riders to this Sceurity Instroment, [fone or more riders are executed by Borrower and zecirded together with this
Securily Insteument, the convenants and agreements of cach such rider shall be incorporated into and shall aniesd and supplement the
covenants and agreements of this Security instrument as f the rider(s) weee a part of this Scourity Instrument
[Check applicable box{es)]

D Adjustable Rate Rider D Condominjum Rider D Prepayment Rider
D Graduated Paytaent Ruder D Planncd Unit Development Rider D 1-4 Family Rider
D Baitoon Rider D Rete Improvement Rider D Biweekly Payment Rider
D Fixed/Swep Rate Rider E Assumability Rider D Second Home Rider
D Other {s) [Specily]
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BY SIGNING BELOW, Bonower accepts and agrees to the terms and covenants contwned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
)’1 o B /z

VAR A (SEAL)
BE’I'TYJ ALl

v

(SEALY

A (ShAL —— SEAL

{Spoce Below This Line Reserved For Acknowledgment)

State of Uhnoes, ADOUK _ County

- mui N Hucaen

BETTY I ALLED

$s

oo Notey Public in and for sidd county and state, do herehy vetify thai

personatly kaewn o me o be the same personist whose nameds) subscnibeditoth fﬂn pomg instrunent. appeared before we ths dav
in person, and acknowledged that signed and delreered the said instrupient as Fe ___ free and voluntary act, for

the uses and purpasce therein st forth, L( (T —
j day ol i

Coven nnder my hamd and otficiat seal. this

Ay Commission Bxpires

NU‘(H ¥ P\ h,lL

This insgrutaent was prepared by

ENumed First Alhance Credie Corporation
{Adidress) 3BOD North Witke Road, Suiwe 475, Arlingten Heights, {60604

>
‘OFFICIALSEAC  § &
TRACY A, ACCARD! 1{ )
Notary Fubic, Stale of thinos ¢ i
My Commission Raplres 3/9/2000 o]
'y
{(This area for alticial notesral sealy F\i
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Exhibit "A"
ASSUMABILITY RIDER

Loun Numher : 02201451

THIS ASSUMABILITY RIDER is made this 22nd day of November , 1996
and 15 incorporated into and shall be deemed w amend and supplement the Mortgage, Deed ol Trust or Security Deed (the "Security
Bastrumient”™ of the same date given by the undersigned (the "Borrower™) to secure Borrower's Nete {the "Note") 1o

First Alliance Credit Corpaoration
(the "Lender”) of the same date and covering the property Jdescribed i the Security Instrment and focated at;

1719 N. MELVINA AVE., CHICAGO, IL. 60639
| Property Address)

ADDITIONAL TOVANANTS.  Inaddition o the covenants and agreement made in the Security Instriment, Borrower and
Lender funher covenanvanstagree as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiniform Covenant 1§ of the Secwrity Instrument is mncnided 1o read as follows:

Transfer of the Property or a Eepsficial Interest in Borrower. 1 all or any part of the Psoperty o amy inlerest in
it 15 sold or transferred (or i a beneficial interestin Bomower is sold or transferred and Borrower is not a natural person 1 without
Lender's privr wrilen consent, Lender may, at'tts option, require imediate payment in fuil of all sums secured by this Security
Instrument.  However. this option shall not be exdevired by Lender it exervise is prohikited by federal law as of the date of this
Security Instrument. Lender afse shall not exercise thisopuion if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transteree as if a new joan were being made (o the transferce; and i) Lender reasonably
deterimines that Lender's security will not b impaired by the/inan, assumption and that the risk of o hreach of any cuvenant ar
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicabic faw, Lender way charge soteaspaable fee as o condition o Lender's consent 1o the Joan
assumption. Lender may also reguire the transferee 1o sign ai assumpiion_sgreement that is aceeptabie o Lemder and that obligates
the transterec to keep all the promises and agreements made in the Note and p' s Sccurity Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrogver i writing.

If Lender exercises the uption to require tumediate payment in full,  Lender shidl give Borrower notice of acecleration.  1f
Borrower [ails w pay these sumns prior 1o the expiration of this period, Leader may lavoks ey remedics permitied by this Security
Instrument without further Notiee or demand on Borrower.

BY SIGNING BELOW. Borrower aceepts and agrees to the teems and covenants contained in this Assumapitity Rider.

‘ ‘J l-/‘w ’ o 2 ’)v 4 * YRy
Dt Ll 7Y
BETTY L ,&L_LEN ' Date Dae
v

96

{s

[ 4

Date Daic

<30
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