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R THIS MORTGAGE £ Sccunty {nstrutnen?’ ) s coven on Decemer 11, 1586 . The mongagor 1s r-
- PHILLIP J BALICK AND .PAMELA B FALICK, HUSBAND AND WIFE AS JUINT TENANTS : oo
S ¢
3 <
~ ("Borrower”). This Sccurtty Imvument s given 1o CENTERBAMK MDRTGAGE COMPANY ©*
\
which 1s organed and existing under the laws ol CONNECTICUT , and whnsc'
addressis One Jafferson Sq., P.0. Box 10300, Waterbury, CT 06726-0300
("Lersksr” . Borsower owes Lender the prneipal sam of
One Hundred Eighty-Four Thousand and No/100

Aallds (115§ 184,000.00 2
Uhis debt o cvidenced by Borrower's note daged the sine date as this Seeunty Instrumies? ("Note™), which provides for monthly

payments, with the full debt, of aot pard carbier, due and payable on January 1, 2527 . Thus Security -
Instruthient secures o Lender: (a) the sepayment of the deb ovidenced by the Note, with istersst, 2ad ald renewals, exlensions and
mudifications ol the Note: () the payment ot all other sums, with terest, advanced wnder parapraph 7 to protect the secarity of
this Sccurity Eastruments and (o) the performianee of Borrower's covenats and agreements under this Secrrity Insument amnd the

Note. For this purpose, Borrower does fiereby mortgage, grant and convey o Lender the tollowing descriind property located in
CODOK County, Himos:

LDT 27 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOUKS & AND 7 IN THE SUBDIVISION OF

BLOCKS 2 AND 1 IN CANAL YRUSTEES’ SUBDIVISION DF THE EAST 1,2 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

cECOv696

IN CODK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 14-29-205-033-0000
BOY om0 o
Parcel {io #: ng__ &J KW F. s
which has the address ol 1052 WEST WELLINGTDN AVENUE, CHICAGD,

Miners 60857

{Street, Cay),
{7:p Cade! {"Property Address”y,
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TOGETHER \\IIH all the unprovements now or herealler erected on the property, and all casements, appurtenances, and
fixteres pow or hereatier a part of the property. All replacements and addimons shall also be covered by this Security tastrument.
All o the forepoing 1s referred o this Secarety lastrument as the “roperty .

BORROWER COVENANTS that Rorrower s lawtully scised ol the ostate lereby conveyed and has the right 10 morlgage,
grant and vonvey the Propenty and thut the Propeny s unencumbered, except for encumirances of record. Borrower warrants and
will defend generally the tile to the Property aainst adl claims and demanids, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unsform covenants for national use and non-unitorm covenants with limited
varaions by jurisdiction (o CORXULLLe i uform secunty instrument covesmyg real proprerty.

UNIFORM COVENANTS. Bormwer and Fender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges,  Borrower shall prompily pay when duc the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Noje.

2, Funds for Taxes and Insurcnce.  Subject 1o applicable faw or @ o woitich watver by Lender, Borrower shall pay 10
Lender on the dav monthly payments dre due under the Note, unul the Note s pad in tull, a sum (CFunds”) for: (a) yearly axes
and assessments which may atam prionty over s Seeurity fnsirement as o hen on e Property: {(b) yearly Jeaschold paymenis
or ground rents on anePooperty, 1 any: (0 yearly hazard or property msurance premuaims: () yearly fleod insurance premiums, if
any: (ey vearly mertgaC smsurance premins, 0 any; and (0 any sums pavabie by Borrower o Lender, in accordance with die
provisions of paragraph e dea of the pavmeat of mortgage msprioce premiums. These iems are called "Escrow Tiems.”
Lender may, at any mne, eolediand hold Funds i an amount bot to exceed the maximum amount a lender for a federally related
mortgage loan may require forBorawer's excrow account utider e foderal Read fistate Setthement Procedures Act of 1974 as
amended from time to ume, 12 1782 Sceton 2001 ¢t seq. ("RESPA™) unless another law that applies o the Funds sets a lesser
amount. U so, Lender may, at anyidie, cotlect and hold Funds m an amount not o exceed the lesser amount, Lender may
asumaie the amoeunt of Funds due o the Days.al current data and reasonsble estimates of expenditures of Tuture Escrow ltems or
atherwse i accordance with apphueable law,

The Funds shall be held inoan mstigtion wibse deposits are msured by o federal agency, mstramentality, or entity (including
Lender, of Lender 15 such an institution) or i any Gedergt Home Lean Bank, Leader shall apply the Funds w gay the Escrow
Itemns. Lender may not charee Borrower tor hoklng ad apriving the Funds, annually analyzing the escrow aceount, or venfying
the Escrow ltems, unless Lender pavs Borrower inierest i die Funds and applicable law permats Lender (o make such a charge,
However, Lender may require Borroweer o pay a one-time charge Tor an independeat real estate tax reporting service ased by
Lender in connection with this loan, unless applicable law prossgdes otherwise, Unless an agreement is made or applicable law
requires imterest o be paid, Lender shall not be required o pay Badrawer any inerest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that mterest shall be paid on i Faads, Lender shall give 10 Borrower, withoul charge, an
annual accounting of the Funds, showsng credits and debits W the Fundsapa ke purpose for which cach debit o the Funds was
made. The Funds are pledged as addivonal security for all sums secured by eSecunty instrument,

i the Funds held by Lender exceed the amounts peonmied 1o be held by applcable law, Lender shall account o Borrower Tor
the excess Fumds in accordance with the requirements ol applicabic law. TF the amosnrof the Funds held by Lender al any ime is
not sutTicsent 10 pay the Escrow llems wher due, Lender may so noufy Borrower in weitinr, and, in such case Borrower shall pay
o Lender the amount aecessary o make op the daficiency. Borrower shall make up tbe deficiency i no more than twelve
mwonthly payments, at Lender’s sele discreton.

Upon payment in full of all sums secured by this Secunty Insrrument, Leader shall prompily reiend 10 Borrower any Fonds
hetd by Lender. |, under pamgmp h 21, Fender shall acquire or seil the Property, Lender, prior Wl the acquisition or sale of the
Property. shall apply any Funds held by Lender at the tme of acquisition or sale as a credit againstacsums secured by lhl\
Security [nstrument.

2. Application of Payments,  Unless applicable Taw provides otherwise, all payments received by Lenderunder puragmph.s
tand 2 shabl be apphed: first o any prepayment charges due under the Note; secomd, 10 amounts payable urider paragraph 2;
third, 1o interest due; founth, o principal due; aml List, @0 any Jite charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. fines and impositions attributable 1o the Property
which niay attain priorty over this Security Tostrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc
ohligations 1 the manner provided w paragraph 2, or 1f not paid in thiat manster, Borrower shall pay them on Lime directly 10 the
person owed paymoent. Borrower shall prompidy Turnish o Lender all notices of amounts o be paid under this paragraph. 11
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender recetpts evidencing the payments.

Borrower shall promply discharge any lien which has prionity over this Sccurity Instrument unless Borrower, (a) agrees in
writing 10 the payment of the obligation secured by the lien i a maneer aeeeplable to Lender; (b) contests in good faith the lien
by. or defends agamst enforcement ol the ien m, legal proceedings which w the Lender's opimion operate to prevent the
enforcement of the dien: or (¢ secures from the holder of the ben an agreement satistactory 1o Lender subordinating e lien to
this Security Instrument. i Lender determines thin any part of the Property is subject 1o a lien whick may attain priority over {his
Security Instrument, Lender may give Rorrower a notice identifying the lien. Borrower shall saisfy the lien or tike one or n
of the actions set !'anh above withm 10 days of the giving ef notice. inthials: &
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5. Hazard or Property Insurance. Borsower shall keep the mprovements now exising or hercaller erected on the Praperty
msured against loss by fire, hazards meluded within tae term “exiended coverage” and any other hazards, wictucing Hoods or
Mosdmg, Tor which Lender requres wsurance. This msusance shall be maintained w the amounts and for the periods that Lender
requires. The msurance carrier providing the msurance shafl be chosen by Boirower suhject tr Lender's approval which shall not
ke unreasanably withheld. I Borrower fals 1o matatan coserage desenbed above, Lender may, @t Lender's option, abtam
coverage 1o protect Lendes's sizhis i the Property o accordance with paragraph 7.

All insurance palicies and renewals shail be acceptable o Lendver and stialh inclade a standard morigage clause. Lender shall
have the right 1o hold the pohces and rencwalis. 1 Lender requires, Borrower shall promptly give io Lender all receipts of paud
premuums and rencwal notces i the event of loss, Bocrower shall pive prompt notice (o the inserance caner and Lender. Leader
may make proot of loss 1 not made promptly by Burrower,

Unless dender and Borrower otherwise agree m o wailing, nsurance proceeds shall be applied to restaration or repair of the
Property damaged, of the restoration or eepair s cconomically teasible aml Lemder's seeunty is not lessened. 1f the restoration or
repait 1s ol cconomucally teastble or Lender's secunity would be kessened, the msurance proceeds shall be applied to the sums
seenred by this Secrray lestrument. whether o mot then due, with any excess pand 1o Borrower. Il Borrower abundons the
Property, or docsantanswer witha ¥ days a novce from Lender that the isurance carrier has offered o seide 3 clam, then
Lender may collect the wisnrance proceeds. Lender may use the proceeds 1 repair or resiore the Property or 1o pay sums secuared
by this Securty Insteurmieas, whether or oot then due. The 30-day penod will begin when the notice is given.

Unfess Lander and Barroass otherwe agrec inwriunyg, any appheaton of proceeds 1o pnncipat shall net extend or posipone
the due date of the moahly nsmess reteared 1o paragraphs 1 and 2 or change the amount of the payments. B under paragraph
21 the Preperty s acquired by Losdir, Borrower's aight fo any msurance pohcies and proceeds sesulting from damage w the
Property prior 1o the aoquisiaon shali pass 1o Lender o the extent ob the sums secured by tis Secunity {nstrument smmedutely
prior o the acquisitaon,

6. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's Loan Application; Leaseholds.
Barrowet shall occupy, establist, and vse the Fropedty as Borrower's principal osidenice within sixty days after the execution of
this Security Instrument amd shall continue © oceup’y tre Propeny as Borower's princapal residence for at least one year after the
date of occupaney, unless Lender otherwise aprees ( vpng, which consent shall not be unreasonably withheld, or unless
extenuating cireamsuices exist which are bevond Borrowe ! s conteol, Borrower shall not destroy, damage or wnpair the Property,
allow the Propenty to deteriote, or commht waste on the Blopany. Borrower shall be in default of any forfeiture action or
priocecding, whether covil or cnimimal, is begun that i Lender'sgosd, ath judiasent coubd result in forfeire of the Properly or
otherwise matcrially impair the ben created by thas Secerity Instrisent or Lender's scearily interest. Borrower may cute such a
default and reinstate. as provided o paragraph 18, by causimy the dearior proceeding (o be dismissed with a ruling that, in
Lender's good tath detesmsnation, precludes torfenure of the Borrowes sapierest in the Property or other material wnpairtment of
the Tien created by this Security Instrument or Leader's secunty mterest, Boresaer skl also be n defanlu il Borrower, during the
foan apphication process, gave materiadly fabse or maccurate mformation or skitemnls i Lender (or failed o provide Lender with
any materal informanony m cennection with tie Joan evidenced by the Now. ciadieg, but not limited 1o, representations
concerning Borrower's occupancy ol the Property as i principal residence. 1 this Secuidy Instument is onca leasehold, Borrower
shall compty with all the provisions of tie lease, F Borrower acquires foe tithe o the Propery e feaschold and the fee fitle shall
not merge unless Lender agrees w the morger iy wohng.

7. Profection of Lender’s Rights in the Property, [ Borrower fals W perform the coverads am! agreements contiined
fas Security Instrument, o here s a kegad procecding har may sienificantly attect Lender’s rights nthe Property (such as a
proceedmy in hankrupley, probate, for condemtiaton or forteitare o w enterce laws or regulations), thepdosder may du and pay
for whatever 1s hecessary to protect the valae of the Property and [ender's sights i the Property. Lender's 2evons may include
paying any sums secured by o ken which has prionty over das Securny listoamient, appearing 0 courl-payitg feasonable
attorneys’ fees wnd eatening on the Property o make repairs. Although Fender may lake action under shis parigraph 7, Lender
does ot e & do s

Anry amounis dishursed by Lender under this paragraph 7 <hall become additional debt of Borrower secured by this Sccunty
Tastument. Unless Borrower and Lendes agree o other terms of payment. hese amounis shall bear interest from the date of
disbursement at the Nte rite and shald he payable. with smerest, upon notice {rom Lender to Borrower reguesting payment.

8. Mortgage tnsuranee 1 Lender required mortgage insuranee s @ condition of making the foan secured by 1his Security
Instument. Borrower shall pay the premumms reguired 10 mamin the mortgage insurance in effect. If, for any reason, the
mortgage insurapre coverape required by Lender lapses or ceases o be m elfect, Borrower shall pay the premiuing recired 0
ohiam coverage substantially cquivaem o the morngage insurance previousiy in etfect, #ta cost substantially cquivalent 1o the
cost 1o Borrower of the mongage wsurance previousy in offect, from an alternate mongage insurer approved by Lender. [f
substantially cquivalent morgage msurance coverage is ot avalable, Borrower shall pay 0 Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage wsurance prenmum beng paid by Borrower when the tisurince coverage Tapsed or ceased o
he i effect Londer will accept, wse anid setun these payments as o loss reserve i liew of mongage insurance. Losy rgw{%

AP
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payments iy v lomeer he required., at the option of Fender, f mortgage msuranee coverage (in the amount and {or the periot!
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtiined. Borrower shall pay the
PEOITHUMS reguired (0 mEINLUD MOFZage INSUEINCe i effect, or o provide 4 loss reseeve, unil the requireinent for mortgage
maurance ends in accordance with any written wgreemeni bosween Borrower wnd Lender or applicable Taw.

9. Inspertion.  Tender or s agent may make reasorable entries upen and inspections of the Property. Lender shall give

- Borrawer notice at the time of of pror 1o an mspection specsiying reasohiable cause for the mspection.

10. Condemnatior.  The proceeds of any award or clam for damages, dseeet or consequential, i connection with any

condemnation or other wking ot any part of 'Ju Property, or for conveyance m Jien of condemnation, are hereby assigned and

shiall be pand 10 §ender,
In the event of d tutal @king of the Property. die proceeds shall be apphed to the sums secured by this Security {nstrument,

whether cr not then due, with any excess paid to Borrewer. In the eventof o pantial kg ol the Property in which the fair market
value of the Propenty immediately betore the kg s equal to or yreater than the amount of the sums secured by this Sceurity
lnsteument immediately before the kg, unless Borrower and Leader otherwase agree in writing, the sums secured by this
Seeurity [nstrament siedl he reduged by the amount of e procecds mutuplied by the following fracton: () the total amount o}
the sums secured amediately before the taking, divided by (by the far marker value of the Property immediately before the
tking. Any halance shaftte pard to Borrower. Inthe event of @ partial laking of the Property in whick the far market vajue of the
Property immediately Befordthe taking is fess than the amount of the sumis secured immediaiely before the taking, unless
Rorrower atid Lender otherwisaaeree in writing or unless applicable Taw otherwise provides, the proceeds shall be applied (o the
sums secured by thas Security lastrdent whether or not the sums are then du.

1f the Property w shaadoned ¥y Norrower, or i, after actice by Lender o Borrower that the condemnor offers to make an
award ot settle a clam for damages, Gorroser fals o respond W {ender within 30 days afier the date the notece s given. Lender
s agthorized o collect and apply e procecCat s apton, esther o restwration of repair of the Property of to the sums sceured
by this Seeunty Instrumenz, whether or pot then Hac

Untess Lender and Borrower otherwise agece i wnbng, any applicaton of proceceds o principat shall not extend or posipone
the due date of the monthly payments setereed 10 parseraphs T amd 2 or change the amount of such paymens.

11. Borrower Not Reteased; Forbearance By LendoriNot a Waiver,  Exiension of the time for payment or oiodification
of amortization of the sums secited by this Scearity lasg meny eranted by Lender to any suecessor in interest of Horrower shall
not epreeate 1o release e babiliy of the onginal Bostower of Botrower's successors in mterest. Lender shall not be required 1o
cominence Proceed s against 3y SucCessor il interest or refuse 26 oxdend time for payment ar otherwise modify amortization of
the sums secured by this Secunty Instrument by reavon of any denipad made by the origmal Borrower or Borrower's successors
i nterest. Apy forbearance by Lender mrexercising any night or remcdy” shall ot be a waiver of or preclude the exercise of any

right or remedy.

12, Successors and Assigns Bound; Joint wnd Several Liability; Cosigners, The covenants  and  agrecments  of - this
Security Tnstrument shall bind and benef the successors and assign, o Lender and Borrower, subject W the provisions of *
paragiaph 17, Borrower's covenants and agreements shiall be joint and several sy, Borrower who co-signs this Sceurity
Instrument but does not cxccule the Note: (a) s ca-sigang s Seeurity Tistrummeneon'y 1 morigage, grant and convey thal
Borrewer's inerest 1n the Property under the terms of this Seeurity nstrument; thy is nerersonally obligaied W pay the sums
wecured hy this Secuntly instrument; asd fu3 agrees that Lender and any other Borrower maty agree o evdend, nodity, forbear or
make any accommodations with regard w e terms of fhis Sceurity Instrument or the Note withou! thir Borrower’s consca.

(3. Loan Charges.  1f the foan secured by tus Secunty Instrament s sabect 10 2 law whickses, ssaximum 1oan charges,
and that law s Fnatly nterpreted so dhat the terest ot other loan charges coliected or 1w be cotlectedd ke eonatetion with the foan
exceed the permitted tiwits, then: () any such foan cliarge shall be reduced by the amount recessary 10 1educe the charge to the
permutied Biunit; and (0) any sums already collected from Borrower which exceeded permitied Timis will Bre reninded 10 Borrower,
Lender may choose e make this refurd by seducing the principal owed unider the Mote or by making a direct payment (o
torrower. Woarefund reduces prinemal, the reduction sall be preated as a partal prepayment without any prepayment charge
under the Note.

14. Notices.  Auy notee o Borrower provided for i tus Seeurty instrumem shadl be given by delivering i or by mading it
by first class mand unless apphcable law requiees use of another method. The notce shal! be dirccied 1o he Property Address or
amy other address Borrower desipriates by sotee i Lender, Any sotiee 1 Eeader shall be given by Lirst class mail to Lender’s
address suned herein or any other address Londer designates by aoiree 0 Borrower. Any totice provided for in this Sceurity
Instument shall be deemed 1o have been given W Borrower or Lender when civen as provided  this paragraph.

15, Governing Law; Severability. This Sccunty Instrument shall e poverned by federal law and the law of the
wrisdiction m swhich the Property is Jocated. Iy the event tat dany provision or clause of this Security Instrument or the Note
contticts with applicabie law, such confhict shall not affeet other provisions of this Security Instrament or the Note which can be
given effect without the confhcung provision. To thas end the provissons of this Secunty Instrument and the Note are declared 10

b severable,
" : ¢ Inttiia: Jé{‘(ﬁ{)}

D -sHIIL) 19570, Pagad ot Form 3014 9190

66£0V696




~ UNOFFICIAL COPY




UNOFFICIAL COPY 8030825-00

16. Borrower's Copy. Borawer shatt be grven one contortmed copy of the Note sad of this Sccurity Instrument.

17. Transfer of the Property or a4 Beneficial Interest in Bocrower, 1 all or any part of the Property or any interestin s
sold or transferred cor ©f a benenetal imterest i Borrower s sold or tnsterred and Borrower 18 noi a nitural person) without
Lender's prior witten consent, Lemder may, at ity ophon, requure anmediale payment full of all sums secured by this Security
Instrment. Hlowever, thus opoon shall not he excreised by Lender if exercise 1s prohibited by tederal faw as of the daie of this
Secursty Instrament.

I 1 ender exercises ths opuon, Lender shall give Borrower notee of accelerabon. The notice shal! provide a perind of rot less
than 30 days from the dote e notice i delivered or mankad wethin which Borrower must pay all sums sceured by this Sceurity
Instruroent, I Borrower tals 10 pay these sums pror W the expication of ths period, Leader may nvoke aty remedics permitted
by this Sccurtty Trsteunient without further aotice or demand on Borrower,

18. Borrower's Right to Reinstate. 11 Borrower meets cortain conditions, Borrower shall have the right 10 have
eatorcement of (s Secunty Instrument discontinued al any tme pror o the carlicr oft (@) 5 days (or such other period as
applicable faw may specly for remstaienienty betfore sale of the Property pursuant (@ any power af sile contained in this Sceurity
Tpstrument; or ¢y endey of a judgment ealorcimg dus Securry lnstromen. Thove conditions are it Boerower: (@) pays Lender atl
sums which then wiand be due under this Security (nstrument and the Note as if no acceleration had occurred; (b) cures asiy
defoult of any other Covanants or agrecments; (©) pays all expenses incurred w esforcing this Sceunty Instrument, incinding, but
nob Timited 10, reasonablearomeys” fees; and 1) takes such action as Lender nuay reasonably require (o assure that the lien of this
Security Instrument, Lenden < gihts e the Property and Borrower's obligatton w pay the sums sccared by this Sceunity
Insirument shall contnue unelipiigod. Upon reinsttement by Borrower, s Security Instrument and the obligations secured
herehy shall remain Tally effective asibao acceleration had occurred. Hewever, this right to remstate shall novapply m the case of
aceeleration under paragraph 17,

19. Sale of Note; {hanpe of Loan Nedvicer,
Instrument) may he sold ene or more times wiliiE prot totice o Borrower. A sale may tesult in g change in the entity (known
as the “Eoan Servicer”) that coblects moathly payments due snder the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer anrclated o a'szip-af the Note, I there is a change of the Loan Scrvicer, Borrower will be
given writier fiotice of the change in aceordance vath paraeraph 14 above and applicable law. The notice will state the name and
address of te new Loan Servicer and the address W which pavaents should be made. The nones will also conwain any sther

The Nole or 2 parial mterest in the Nowe (ogetlier with this Sccurily

infermation requaed by appheably Tasw.

30. Hazardous Substances, Borrower shal' not cause o pernt the prosence, wse, disposal, storage, or release of any
Hasardous Substances on or in the Propenty. Borrower shiaht oot domor allow anyone else W do, anythiag altecting the Property
that 15 in viokiion of any Enstronmental Law, The preceding two sentears sall notapply 1o the presence, use, or storage un the
Property of smalt quantties of Hazardous Sabstances i are generadly deeiptized 10 be appropnie to normal residential uses
and 16 mamntenance of he Property.

Borrower shall prompily wive Leader wrten totice of any investigation, cliips demand, laiwsuit or other acuon by any -
governmental or cegulatory agency or prvate party invelving the Property and any Pazrdous Substatice or Environmenial Law
of witich Borrower has actuai knuwledge. 1 Borrawer learns, or is notified by any goverimeatal or regulatory awhonity, that any
removal of other remediation of any Hazurdous Substance affecting Whe Property s necessary . Borrower shall promptly take al)
necessary remedral actions i accordance with Environmentat Law.

As used it paragraph 20, “Hazardous Substances”™ are those substances detined a8 oxic on hazasdons subsuinces by
Favironienia) Law and the followng subslances: gaseline, Kerosene, othier fammable or txie padolenm products, toxic
pesticades and herbrerdes, volatde solvents, matenals contnning ashestos or toematdehyde, and radioacrive materials. As used in
this paragraph 20, “Environmaental Law™ means tederal laws and Taws of the jurisienon where the Propeely 15 located that relate
to heattl, safoety or eovitonmenial proechon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior te acceleration following Borrowes’s breach of
any covenant or agreement in this Security fustrument (hul not prior to acceleration snder pavagraph 17 unless
applicable law provides utherwise), The notice shall specify: (a) the defanlt; 1b) the action required to cure the default; {¢)
a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must he cured; and (d)
that failure to cure the defautt on or before the date specified in tie notice may resnlt in wcceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale af the Property. the notice shatl further inform
Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure proceeding the nui-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is pot cuved on ur before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insirument withaut further demand and may foreclose this Security Instrument by jodicial procecding. Lender
shall he entitled to collect all expenses incurred in pursning the resiedies provided in this paragraph 21, including, but noy
limited to, reasonable attorneys' fees and cosis of title evidence. 7

fnﬂh‘lil'fr( 6’687

Form Y044 9190

@ -BH{IL) 3503, Faga s ol
18]

66E0V 696




UNOFFICIAL COPY




UNOFFICIAL COPY s

22, Refease.  Upon payaent ol all sunis secured by this Sccurity Instroment, Lender shall release this Secunty Insteument to

Borrower, Rorrower shall pay any recordaton costs. Lender may charge Borrower a foe for releasing this Sceurity [ostrament, b
only of the fee o pand © a Gurd panty for services rendesed wmd the chargang of the fee is permited undes applicable law

23, Waiver of Homestead, Borrower wves all right of homestead exemplion i the Property

24. Riders to this Security Instrument, 51 one or meote riders are oxeented by Borrower and eecorded ogether with this
Sccurdty tnstrument, the covenanis and agrecments of cach such rder shall be meorporated mto and shall amend and supplement

the covenants and agreements of this secunty Insirumetst as it the ider{s) were a part of this Security lastrument
{Check applicable box{es)]

X Adjstable Rate Kider Condonunium Rider :

- _ 1-4 Family Rider
. ! Graduated Payment Rider ... Planned Ut Development Ruder . .1 Brweekly Payment Rider
¢ . Raie tmprovement Rider

- | Balloon Riddr _ Secomd $oms Rudes
1’\. j \‘f\ Rldk‘l : ()lh(‘.ﬁ\" is[)ccﬂ‘:,')

BY SIGNING RELOW, Borrovees gecepls and agrees o the orms amd covenanis umldmul in this Secunty Instrument and in

aiy rrder(s) exceuted by :{(n’rnmr aet recosded with '
Wiataesses - \ \ : ‘ )
T PR .
ISR ok R ¢ (411
PH“.LIP J BA}IGK Rerrower
; / _, | (,»’-/) .
4 . L 6
Doy e £ }.r’ . [’M('f"' S (8eah

Berrower

VAMELA B BALICK

{Scab)

Bostower

Horcower

. i .
STATE OF ILLINOIS, . / Yoo Chunt sse
r :
' \,U . "‘E P \“‘H : [ o i Kerelyy
Lo 3 . /) BT \uhlr{ !ul}« e and 1gr sai ‘.:\J/q} and state do kerehy cernily 1hal
h\“ ‘_ /‘.},’*‘\: v ]ﬁﬂ\f Iy 2 H} 1 ;KJ,‘{/‘

L Jrersonally known o me o be the sapg ,‘<:rsi|;};;) whose name(s) e

sthscrthed 10 the foregoing instrument, appeared before me this day i peesoz, and acknowledged that 77l Y
t fi v oo Tree and volumary act, tor e’ lTL‘\ and purposcs, .m;‘w. sel tpfih.

fo (4

sienied and delivered the sad msirument as
S

Given mrder my hand and offwaal seitl, thes // ,L/ day of /’

. ‘ . »
My Commissian Bxpues: "~
Notary Public

@) -GH{IL} (as5a Pagubal Form 3014 9/90
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ADJUSTABLE RATE RIDER 8030825-00

{1 Year Treasury Index - Rate Caps?

THIS ADJUSTABLE RATE RIDER s made this 11th dav of December , 188§
and 1 ancorporated it and shadl be deemed o amend and suppioment the Muonigags, Deed of Teust or Sceunty Deed
tthe "Secority Instrument”y of the same date goven by the wndersigned (the "Borrower™ te sceure Borrower's
Adjustable Rate Note (the "Now™ o
CENTERBANK MORTGAGE COMPANY fthe "Lendert of the same date and covermg the property
deserthed i the Sevurty Instrament and focated at:

1052 WEST WELLIMGTON AVENUE, CHICABO, L 606357

ropeny Address|

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEFELT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN| THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY. |

ADDITIONAL COVENANTS, tnaddaion to the covemants and aprecients made in the Secunty Instrument,
Borrower and Lender further covenant wid agree as tofows;

A, INTEREST RATE AND MONTHLY PAYMENT UHANGES
The Note provides for an bl interest o ol 5.5000
the interest rate wid the monthly pavments, agtollows:

ti. The Note provides Jor changes

4. INTEREST RATE AND MONTHLY PAYMEN T UHANGES

(A)Y Change Dates

The interest cate 1 owall pay may cliange on the fist duy' el Jonuary , 1988 ,and on that
day every 12t month thereatter. Euch date on shich my micesSteate conkd change is called & "Change Due.”

{B) The Index

Beganning wah the Gest Change Date, my milerest rute witl 3 based onan index. The "Index” is the weekly
average yvicld on Unied States Treasury securities adjusied o a corstanzimaturiy of 1 year, as made availab'e by the
Federal Reserve Hoard, The most eecent Index Brgare avarlable s ol taeadiie 45 days belore cach Change Date s
cafled the "Cureent Index "

Ii the indes s o opger avadable, the Now Holder will choose a new index/which 15 based upon comparable
information, The Note Holder will give me pouee of this chugee.

10y Cateulation of Changes

Before cach Change Date, the Note Holder will catcufate sy new inwrest vae by addin: Ti ree

percentiage pomisy ¢ 3.0000 96y W the Current index. The

Note Holder wall then round the result of tis addition @ the nearest one-eighih of one percenge.point (0.125%).
Subject 1o the fimuts stied 0 Secuon HD1 below, this rounded smount will be my new iterestirate until the next
Change Dawe.

Tue Note Holder will then determine the amount of the monihly payment that would be sulficient @ repay the
unpaid principal that 1 am eapected 1o owe at the Change Bale an full on the Minunty Date at my new interest yate m
substantiably cquat payments. The resuit ol ths calcalabon widl be the pew aponnt of iny monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARMS.2 . S.ng e iy . Fannle Mae Froddie Mae Untlonn Inatrumont Form 3111 3/8%

f'\?n e |n|l|nlat¥@5eﬁ’}}
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8030825-00
(D) Limits on Interest Rate {hanges
The interest rate [am required 10 pay at the fiest Change Date will not he greater than 7.5000 %
or fess than 3.5000 % Thercatter, my merest rate widl never be increased or decreased on any

single Change Date by more than two percentage points {2.0% ) from the rate of interest | have been paymg for the
preceding twelve months. My mterest rate will never be greater than 11,5000 ¢
i) Effective Date of Changes
My new mterest rale will become effective on cac Change Date. Fwill pay the amounnt of my new monthly
payment beginning on the first monthly payment date atter the Change Date unitl the amount of my monthly payment

.

changes agatn.

(K} Notice of Changes

The Nete Holder will deliver or matt o me a notice of any changes i my terest rate and the amunt of my
monthly payment bebore the effectve date of any change. The notce will nclude wtormation required by law io be
given me aind also the ttle and telephone sumber of a person who will answer any question [ may have regasding the
nolice.

B. TRANSFER-OZTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenam=4 2ot the Secury instrument s amended to read as toflows:

Transfer of the Proresty or a Beneficial Interest in Borvower. 11 ail or any part of the Property or any
merest in s sold or traasierred (or if a beneticial interest i Borrower 15 sold or translerred and Borcower (s not a
natitral person? without Leraer's prior writlen consent, Lender may, at its opuen, Tequire immediate payment in full
of all sums secured by this Seeartwy Instewment. However, this option shal! not be exercised by Lender if exercise is
nrohibsted by federal Taw as of thcanate of this Security Instrument. Lendee also shall not exercise this optien if: {a)
Borrower causes o be submitted o Leadas mtormaten regquired by Lender w evaluate the ntended transferee as if a
new loan were being made o the tancferee: and () iender reasonably determines that Lender's security will not be
imparred by the toan assumption and that the risk of o breach of any covenant or agreemient in s Security
Instrumient & acceptihle o Lender.

To the exeent permuited by applicable Faee-Lender may charge a reasenable fee as a condtion (o Lender's
consenl 1o the Joan assumption. Lender may also reguare the transterce o sgen an assumplion: agreement tat s
acceptable 10 Lender and that obligates the transtere’ w0 ceep all the promuses and agreemenits made in the Note and
in this Secunty Instrument. Bortower will continue o teonhigated urder the Note and this Security Instrnizent unless
Lemder refeases Borrower i writing.

If Lender exercises the opton o cequire immediate pavinent in full, Lender shall gaive Borrower notice of
acccleration. The notice shall provide a peried ol ro? less than 30 0ivs Trom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secutty! Insiument. 11 Borrower fails 10 pay these sums
prior (¢ the exprration of this period, Lender may invoke any reticdies permitted by this Security Instrument withoul
further notice eor demand on Borrower,

BY SIONING BELOW, Borrower aceepts and agrees o the wems and covenants contned in s Adjustable
Rate Rider.

“li\\ ‘f""\

SRS \x"‘_ Vel e (Seald
PHLLL!P * BA‘.ICK ',] Hortowes
e L. e Z' i
foy o Lo P70 LA éué(_ e (Sead)
AMELA B BRALICK -Bortowes

o (Sealy

Bortower

(Seal)

-Narrower

Farm 3111 385

@9 L8228 90k 12 Pagn 2 af ?
[

66£0V696




UNOFFICIAL COPY




