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MORTGAGE LHdO

THIS MORTGAGE (" Sseurity Instrament”) is given on Septembexr 30, 1396
The mortgagor is MICHELS 7 MIZE , AN UNMARRIED WOMAN and EDWRRD M MIZE , MARRIED TO

MARYRNN R MIZE

("Borrower®). This Security Instrument is given to
FIRST FEDERAL BANK FuPf SAVINGS

which is organized and existing under the luvs off the United States of America , hnd whose address is
770 W. DUNDEE RD.

ARLINGTON HEIGHTS, IL 6000Us

("Lender"). Borrower owes Lemder the principal sum of
ONE HUNDRED SIXTY THOUSAMD AND 007100

Dollars (U.5. $ 150,000.00 ). This debt is evidancel by Borrower’s note dated the same date as this Security
Instrument (*Note*), which provides for menthly payments, vith the full debl, if not paid earlier, due and payable on

October 1, 30236 . This Security Instrument ‘sa;u-es to Lender: (n) the repaymont of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of &l other sums, with
interest, advanced wwler paragraph 7 {o protect the security of thia Sesurity Instrument; and (¢) the performance of
Borrower's covenants and agreements urcler this Security Instruntent and the ivoio. For this purpose, Borrower does hereby
mortgage, grant arcl convey to Lender the following described property locatt in

0K County, lllinois:
SEEC ATTACHED LEGAL.

BOK Sosl

SIVIVEI6

'AQW\*"&‘ B0 -lcP-olo

which has the address of 1401 49TH COURT NORTH
{Street)

(“Property Address");

WESTERN SPRINGS

[City)
Hlinois 60558

(Zig Codsj
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THE LAND REFERRED T IN THIS COMMITMENT 1S DRSCRIBED AS FGLLOWS:

PARCEL 1:

UNIT 1401 IN COMMONWEALTH IN THE VILLAGE, A CONDDMINIUM AS DELINEATED ON THE
SURVEY OF CERTAIN LUTS OR PARTS THEROF IN COMMONWBALTH IN THE VILLAGE UNIT 1, A
RESIDENTIAL PLANNED UNIT DEVELOPMENT, OEING A RESUDDIVISION LOCATED IN PARTS OF
THE EAST 1/2 OF TRE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTH EAST 1l/4 OF
SECTION 7, TOWNSHIP 3B NOWTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED A3 EXHIDIT “A" TO THE DECLARATION
OF CONDOMINIUM OWNEIRSHIP RECORDED DCTORER 29, 1993 AS DOCUMENT No, 93877638, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THB
COMMON ELEMENTS APPURENANT TC SALD UNIT, AS SET FCRTH IN SAID DECLARATION,

PARCEL 2:
NOM-EXCLUSIVE EASEMENT FOR INGHESS AND FGQRESS FOR THE BENEFIT OF PARCEL 1 CREATED
TN THE PLAT OF COMMONWEALTH IN THE VILLAGE UNIT ), A RESTDENTIAL PLANNED UNIT

DEVELZEFMENT, OVER UPON AND ACRDSS QUTLOT "A" THEREOF, RECORDED DECEMHER 29, 1992
AS DOCUMEWNLS NO. 22900475,
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TOGETHER WITH &il the improvements now or heresflor erected on the proporty, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COV NA%’JTS that Borrower is lawfully seised of the estate horeby conveyed e hws the right to
mortgage, grant and convoy the Property and lhat the Pro rtgr is unencumberl, sxcept for encutnbrances of record,
Borrower warrants and will defert generally the title to ig: operty against all claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform covenants with
litnited variations by jutisliction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agroe as follows:

1,  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of andl interest on the debt evidenced by the Note and any prepaynient arl inte charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicuble law or to & written waiver by Lender, Borrower shall pay
to Lerder on ' t'ny monthly payments are due under the Nots, until the Note ia paid in full, # sum ("Furis®) for: Sa) yourly
taxas ancl asseaswents which may altain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold

yments or greun-cents on the Property, if any; (c) yearly hazanl or proporty insurance premiums; (d) yeacly flovd
\nsucAnce premiums. f-any; (e) yearly mortgage insursnce premiums, if any; and () any sums payable by Borrower to
Lender, in accordancé w.th the provisions of paragraph 8, in lieu of the payment of mortgage instrunce premiums. These
itoms Aro called *Bacrow liwns.” Lendor may, at eny time, collect and hokl Furkls in an antount not to exceed the maximum
amonnt & lender for & federailv-relatedd mortgage loan may require for Burrower's escrow account under the fedoral Real
Estate Settlerment Procedures ict of 1974 as amended from lime to time, 12 U.S.C. §2601 et seq. ("RESPA*), unless another
law that npplies to the Funds c=ia s lesser wmount. If so, Lender may, at any lims, colloct and hold Furda in an amoun! not to
oxceed the lesser amount. Lercler muy ¢stimate the amount of Fuixls chie on the baais of current data anl rensonable vstimates
of expenditures of future Escrow ltens ¢ otherwise in accordance with applicable law.

The Funis ahall be held in an institition whose doeposits are insured by n faderal ageacy, instrumentalily, or entity
{including Lender, if Londer is such an institutien) or in any Federal Home Loan Bank. Lencler shall apply the Furds to pay
the Bscrow Items, Lender muy not charge Borrawer for holding and applying the Funds, anmuslly analyzing the escrow
account, or verifying the Bscrow Items, unless Lexlor pays Borrower inlerest on the Fumls and applicablo aw permits
Lender to make such a charge. However, Londer iy requirs Borrower 10 pay a one-ime chargo for an independent real
estate tRx roporting service used! by Lerdler in conneciion wih this loun, unless applicable law provides otherwise. Unless an
agreenient in made or applicable law requires interest to e pud, Lener shall not be required to pay Borrower any interest or
earnings on the Funs. Borrower and Lemder thay agreo in ritiig, howaver, that interest shall bo paid on the Funds. Lendor
shall give to Borrower, without charge, an annual accounting of ths Funds, showing credits ant debits to the Furks and the
puepose for which each debit to the Funds was made. The Fuis #io pledged as additional security for all sums secured by
this Security Instrument.

If tho Funds hek) by Lender exceed the amounts permitted tu be held by applicable law, Lender shall account to
Borrower for the excess Fumds in accordance with the requirements of applicatile law, If the amount of the Funds held by
Lendor at any time is pot sufficient to pay the Escrow ltems wlen due, Lender ray so notify Borrower in writing, and, in
such case Borcowor shall pay to Lesxl:lr the amount necessary to make up 2os-deficiency. Borrower shall muke up the
deficiency in no more than twelve monthly paynients, at Lender’s sole discretion.

Upon payment in full of il suma secured by this Security Instrument, Lendsr s*all promptly refund to Borrawer any
Fums held ﬂ; Lendor. If, under paragraph 21, Lender shatl nequite er sell the Proper.y, Lender, prior to the acquisition or
sale of the Property, shall apply any Fumls held by Lender t the time of sequisition or sule as & credit agninst the sums
sequred by this Security Instrument,

3. " Application of Payments, Unless applicable Iaw provides otherwise, all paymonts <eccived by Leler undar
paragraphs | and 2 shall be applied: first, to any prepayment charges die uler the Note; second. to wmounts paysble under
parageaph 2; third, to interest dus; fourth, to principat due; and Inst, to any late charges due under the Mete, ()

. Charges; Liens. Borrower shall pay all taxes, nssessmente, charges, fines adl impositions 2ttributable to the @
Property which may altain priority over thix Security Inatrument, and lensehokl payments or gronnd renis, f any, Borrower (&
shall jmy these obligations in the manner provided in paragraph 2, or if not pakl in tliat manner, Borrower shall pay them on oo
time directly to the person owex! payment. Borrower Hmll prompily furnish to Lender all notices of amounts to be paid uiler vy
this paragraph. If Borrower muakes theae payments directly, Borrower shall promptly furnish to Lender receipls avidencing o
the payments.

Borrower shall prompily dischuege any lien which has priority over this Security Instrument unless Borrower: (1) agroes E‘n
in writing to the payment of the obligalion secured by the lien in & manner accopiubie to Lender; (b) contests in good frith the
lion by, ot defunds against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hokler of tho lisn an ngreement satisfuctory to Larder subordinating the lien to
this Security Instrument, If Londer determines that any part of the Property is subject lo & lien which muy witain priority over
this Security Instrument, Lender may give Borrower & aotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sst forth Rbove within [0 days of the giving of notice,

§.  Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insurecl against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ami
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for the periods that Lender requires. The insumnce carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lenlor
may, &t Lenler’s aption, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies am renewals shall be scceptable to Lender and shall include & standard mortguge clause, Lemder
shall have the right to hokl the policies ami renewals. If Lender roquires, Borrower shall prompily giva to Lender all receipis
of paid premiums and renswal notices. In the event af Joss, Borrower shall give prompt netice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower othorwiss agres in wriling, insurance procoadia shali be applied to restoration or repuir of
the Property damaged, if the restoration os repair is economically feasible and Lender's securily is not lessened. If the
restoralion o¢ ropair is not sconomically feasible ar Lender's security would be lessensd, the insurence proceels shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid 1o Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurunce procoeds. Lender may use the proceeds to repair or restore the
Proporty or to jay sums sectired by this Security Instrument, whetlier or not then chie. The 30-tlay period will begin when the
notice is given,

Unless Lemrer anxd Borrower atherwise agreo in writing, any application of procewls to principal shall not extend or
pestpone the due daty #{ the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 <he-Property is aequired by Lenler, Borrower’s right to any insuranco policies and proceeds resulting
from damags to the Property avior to the acquisition shall pass 1o Lender to the extent of the sums secure! by this Security
Tnstrument immexdiately prior Ie/tta Requisition.

6. Occupancy, Preservstion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esiablish, and use the Property ns Borrower's principal residence within sixty days after
the axecution of this Security Instrutiont and shail continus to occupy the Property as Borrower's principal rusidence for at
least one year afier the date of occupery;, unless Lemder otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiog circumstances exist which are beyond Borrower's control. Borrower shall not
deatroy, damage or impair the Property, atlow ths Property to deteriorats, or commil waste on the Property, Borrower shall
be in defrult if Ry forfeiture action or proceeding, ‘vhather civil or crininal, is begun that in Lender's good fith judgment
could result in forfeiture of the Property or otherw'ss maturially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such A ofiuic wndd reinstate, as provided in paragraph 18, by causing the action
or proceecing to by dismissed with a ruling that, in Lende:'s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lizn created by this Security Instrument or Lender's security
interest. Borrower shal} also be in defauit if Borrower, during thy loun spplication process, gave malerially false or inaccurate
information or statements to Lander (or failed to provide Lenler with any material information) in connection with the loan
svidenced by the Nots, including, but not limited to, representations cunverning Borrower's accupancy of the Property as a
principal residence, If this Security Instnement is on u leasshokl, Borrowez«nall comply with wlt the provisions of the lease. If
Rorrowur acquires fee title tu the Property, the leasohold arx! the foe title sha’s nct merge unloss Lender ngrees to the morger
in writing.

7. Protection of Lender's Rights in the Property, I Borrower faiis ia) perform the covensnts and agreemenis
contsined in this Security lnstriment, or there is a legal proceeding that may aisaifantly sffect Lendec’s rights in the
Property (such as n proceeding in bankniptcy, probme, for codemnation or forfeiture O; 7o suforce Iaws or rogulations), then
Lendor may do and pay for whatever is necessary 1o protect the value of the Property w. l.emder’s rights in the Property.
Lerudor's actions may include prying any sitms secured by « lien which has priority over this Seurity Instrument, ppesring
in court, paying reasonuble altorneys’ fees arl entering on the Property to minke repeirs. Altiotgh Lomler may take nction
under this paragraph 7, Loncler does not have to do so.

Any mmounts dishursed by Loder under this paragraph 7 shall become additional debt of Eorinwer secured by thiis

Security Instrument, Unless Borrower axl Lensler agres to other terms of puymient, these amounts shall benr interest from the
dale of disburaement st the Note mate wel shull be paynblo, with interest, upon notice from Lender to Boriawer requesling
payment,
8.  Mortgage Insurance. If Lonlor required morigage insurance us o corlition of mnking the loan secured by this
Security Instrument, Borrawer shall pay the premiums regitired to mainlain the morigage insurance in effect. If, for any
rouson, the morignge insurance covernge roquired by Lemler Iapses or ceases to be in effect, Borrower shall pay ihe
premiums roquired to obtain coverngo substantinlly oquivalent to the mortgage insurance proviously in effect, at a cosi
substantizNy equivalent to the cost to Borrower of the mortgage insurance previously in sffect, from an nifernate mortgage
insurer approved by Lerler, 1f substantinlly ecuivalent miortgage insitrunce coverage is not avsilabls, Borrower shall pay (o
Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whon the
insurance coverage inpsed or censed (o b in offect, Londer will accept, vse a! relain these payntents a3 n loss roserve in lieu
of mortgage insurance, Loss reserve paymenls may o longer be ru;uired. ul the oplion of Lender, if mortguge insurance
coverage (in the amount and for the period that Londer requires) provided by an insurer approved by Londer again becomes
available and is obtained, Barrowsr shall pay the premiums roquired to maintain mortgage insurance in effect, or to provide a
joss reserve, until the recuiroment for mortgage insurnce ends in accordance with any written agreement between Borrower
and Lender or npplicable law,

§, Inspection. Lender or ifs agant may make reusossblo eniries upon and inspoctions of the Property. Lender shalt
give Borrower nolice at tho time of or prior to an inspection specifying reasonsbls canse for the inspection.
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10, Coendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or othor taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned andl shall be paid to Lender,

In the ovent of a tota} mking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of & partial taking of the Property in
which the fair markes value of the Property immediately befors the taking is equal to or greater than the smount of the sums
socured by this Security Instrument immediately before the taking, unless Borrowor and Lewder otherwise agree in writing,
the suins secured by this Security Instrament shall be reduced by the amount of the proceeds muitiplied by the following
fraction: () the lotal amaunt of the sums secured immadiately before the taking, divided by (b) the fair market vahie of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of « partial taking of the
Property in which the fair market value of the Property immedialely before the taking is less (han the Amount of the sums
secured immedintely before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
(;:ehmviaa providas, the procaeds shall be applied to the sums secured by this Security Instrument whether or not tho sums are
then due.

If the Proper’;-is abandoned by Borrower, or if, after notice by Lender 1o Borrawer thit the condemnor offors Lo make
an award or seftle ¢ Cliim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lendoer is authorized 1 callact and apply the proceeds, at its aption, either to restaration or repuir of the Propery or to the
sums secured by this Scozuy Instrument, wheaﬁur or not then due,

Uniess Lenxler amd Sorriwer otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the matlily payments referred to in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Rele'scd; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the zuis secured by this Security lnstrument yranted by Lender to any successor in inferest
of Borrower shall not operate to reicus” the lisbility of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceesings against any successor in interest or refuse to extend time for payment or
olherwise modify amortization of the swas secured hy this Security Instrument by reason of any demand made by the
original Borrowsr or Borrower’s successors i) irlerst. Any forbearancs by Lender in exercizing any right or remedy ghall
not be & waiver of or preclude the exercize of any Gigit or remely.

12. Suecessors and Assigns Bound; Joint wri* Several Liability; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors s assigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenants and sgroements shll by joint and soversl, Any Borrower who co-signa thia Security
Instrurnent but does not executs the Note: () is co-signing s Security Instrumen: only to morigage, grant aml convey that
Borrower's interest in the Property umler tho terms of this Serarty Instrument; (b) is not personally obligated to pey the
sums secured by this Security Instrument; and (c) agrees that Le:lurand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is aubject to a law which sete maximum foan
charges, an! that law is finally interpreted so that the interest or other loay (harges callected o to be collected in connection
with the loan excesd the pormilted timits, then: (a) any such loan charge shall 63 -wluced by the amount necessury to rectice
the charge to the permitted] limit; and (b) aay sums aiready collected from Borravea: r¢hish oxceeded permitted limits will be
refinled to Borrower. Lender may chooss 1o make this rofind by reducing the principst owad uder the Nole or by making a
firect payment 1o Borrower. If a rofum! reduces principal, the reduction will be trentedt as- partial prepaynient without any
prepayment charge urler the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall b3 given by delivering it or by
wailing it by first class mail unless applicable Jaw requires use of another methosl, The nolice suail s directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nutice to Lerder shall be given by first class mail
to Lenler's &ms stated herein or any ofher address Lender designates by nolice to Borrower, Any swtice provided for in
this Security Instrument shall e deemed 1o have been given 1o Borrower ar Lender when given as provide:! in this paragraph,

15, Governing Luw; Severubility, This Security Instrument shall be governed by fedoral law wd the law of the
jurisctiction in which the Praperty is located. Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instriment or the Nole which can
bo given offect without the conflicting provision. To this end the provisions of this Security Instrunent amd the Note are
declared to be seversble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumon!.

17. Transfer of the Property or a Beneficlal Interest in Borrawer, M all or any part of the Property or any interest
in it is sokl or transferred (or if & beneficial interest in Borrower is sold or transfurred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, al its option, requirs immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lencler if exercise is prolibited by federal iaw a8 of
the date of this Security lnstrument,

If Letler oxorcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & period of
not leas thun 30 days from the date the notice is dslivered or mailed within which Borrower must pay all sums sscured by
this Security Instrument. If Burrower fiils to pay those sums prior to the expiration of this period, Lender may invoke any
remexies permifted by this Security Instrunsent without further netice or doman on Borcower,

18. Borrower’s Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned st any time prior to the eaclier of: () 5 days {or such other period as
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applicable law my specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of & judgment enforcing this Securily Instrumont, Thase conditions are thut Borrower: (a)
pays Lender all sums which thon wonld be due under this Security Instrument arl the Nate &s if no acceleration had aceurred;
{b) cures any default of any other covenants or mgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limitet to, rensonsble allorneys' fees; arcl () takes such nction as Lendor may reasonably
toquire lo assure that the Lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the
sums secured by this Security Instrument shall contione unchanged. Upon reinstatoment by Borrower, this Security
{natrument arul the obligations secured hereby shall remain fully effective as if no acceleration hul occurred. Howover, this
right 1o reinstate shall not apply in the case of acceleration tnder paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noto or & partial interest in the Note (together with this Security
instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer") that collects monthly payments duos unsr the Note and this Security Instrumont, Thers also
may be onie oriners changes of the Loan Servicer unrelated to u sale of the Note, If theru is # change of the Loan Servicer,
Borrower will be given wrilten nolice of the change in recordance with paragraph 14 above and applicable luw, The notice
will siate the name 1nd wihiress of the new Loan Servicer and the uddross to which payments should be made, The notice will
also contain any other £ ifo.mation required by applicable law.

20, Hazardous Subsiurres, Borrower shall not cause or permil the presence, uso, disposal, storage, or release of any
Hazardous Substances on of ir'the Property, Borrower shall not do, nor allow nnyone else to do, anything affecting the
Property that is in violation of wyBavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage o the Property of smatl quariitiss of Hazardous Substaices that are generally recognized to be appropriate io normal
residential usea and to maintenance of iue rroperty.

Borrower shall prompily give Lender ‘#rien notice of any investigation, claim, demand, Jawsuit or other action by uny
governmenial or regulatory agency or privita paety involving the Property amd any Hazardous Substance or Euvironmental
Law of which Borrower has rctusl knowledge. 1f 3oerower learns, or is notified by any governmental or rogulatory suthority,
that any removal or other remediation of any Ifazarious Substance affecting the Property is necessary, Borrower shall
promptly luke all necessary remedial actions in accordinee with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” ara thoso substances defined as toxic or hazarlous substances by
Bnvironmental Law and the following substances; gasoline, Ycrosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing abestos or formaldebyde, and mdioactive materiuls, As used
in this paragraph 20, “Enviroumental Law” means feclers! laws ail Juws of the jurisdiction where the Property is locuted that
telate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower anl Lendor further cuvaraat and agree as follows;
21, Acceleration; Remedies, Lender shall give natice to Borrower-prior to ncceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but vot prior to acceleration wnder paragraph 17
unless applicuble law provides otherwise). The notice shall specify: (a) the £efault; () the action required to cure the
default; (¢) & date, not Jess than 30 days trom the date the notice is given to Doriuver, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the weilce may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai proceeding and Ja'e of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration und the cight *o-ausert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower to accelerution and foreclosure, If the
defunlt is not cured on or hefore the date specified in the notice, Lender at its option may reguirs immediale payment
in full of all sums secured by this Security Instrument without further demand and may foeclose this Security
Insirument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursriag the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titic ayidence,

22, Release, Upon payment of all suma secured by this Security Instrument, Lendor shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrowor waives all right of homestead exomption in the Property.

Forw 3014 9/90

Oreat Lakos Buslooss Fomma, b, |
TrEM (6L 19408) {Page § of § papes) ToOnks Cally 1800-530-9393 ClFo 6162001131
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24, Riders to This Security Instrument, If ono or more riders are executed by Borrower arl recoriled logether with
this Security nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplemont the covenants and ngreoments of this Socurity Instrumont as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

[__!:i Adjustable Rate Riclor E Condominium Rider D {-4 Family Rider

D Grmclunted Payment Ridor D Planned Unit Dovelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rito Improvoiment Rider D Secoixl Home Rider
[:] Other/s} [# pecify]

BY SIONING ELOW, Borrowsr accepts and agreea to the terms and covenants contained in pages I through 6 of this
Security Instrument an' .oy rider(s) executedd by Barrower and recorded with it.

Witnass: Witnioss:
AR S I ..
) hY
| ’ﬂ |
‘ /LLMEQ‘QW ._.,__(Seal) A)M‘(‘_{ (Seal)
\r;licnm A MIZE Tomowsr  BOWARD M MISE -Rocrower
m‘mﬁ Mm: (smmnc sowrﬁf FOR -Bomouer “Barower
PURPOSE OF WAIVING HOMESTEAD RIGHTS.)
{Seal) (Seal)
-Borrower [ «Bomuwer
STATE OF JLLINOIS, CO@ ( Couniy sa:
{i ,
L it UV‘.U [ W “—«-o , & Notary Mublic in and for sait cotnty and state,

do hereby certify that WICHEL MIZE and EDWARD M MIZE

, personatly known 1o me to be the same person(s) wiose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, amd acknowledge( the!  THEY signed

amxl deliveret the said instruments ks THEIR free andd voluntary net, for the uses alv' purposes lherem st
forth,
Given wnder my hand and official seal, this 30TH day of Beptember 1996
My Commission expires: e %
JAAY gn 1474
. y Notary Public
This instrument was prepered by ORACE DIPIETRA o APIBAPIP AN
; “OFFICIAL SEAL”
FIRST FEDERAL BANK FOR SAVINOS TERESA FLAN "AN
(Namo) m?ulﬂ“c 8t-4a ol ([
770 W. DUNDEE RD, uyeommw"F ~ies 200 -8

{(Address) ARLINGTON HEIGHTS, IL 60004 N M

Form 3014 990

st Lakee Huslooas Forms, Inc. M
TTEM 67504 (00 {Page 6 of 8 pages) To COrder Calt; 1-000-330-9390 OFex 61671931651

STHIVE96




h

IR A . o LR - T . . : i PR A

TR
3 ARIRYS
LT
RN R




T Tt i I R L A L. : -
Do o e .

'UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this JOTH dayof September 1996 and is
incorporated into s shall be desmed to amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sume date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
*Note") to FIRSY FEDERAL BANK FOR SAVINGS

{the "Lerxler*) of the sume date and covoring the property described in the Sectrity Instrument andd located at:

1401 49TH COURT NORTH, WESTERN SPRINGS, IL 60558

[Propeny Address]

THE NOTL L.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE "PMITREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORNGWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

Additional Covepsnts, In addilion .o the covenants and sgreements made in this Security Instrument, Borrower asd
Lender fusther covenant urwl agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY "AYMENT CHANGES
The Note pravides for an initial interast rate of 6.125 %, The Note provides for changes in the adjusteble

interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY ¢AYMENT CHANGES

{A) Change Dates

The adjustable interest mie { will pay may change on the first dev-of October 1997 anl on
thut day every 12th month thereafler. Each date on which my intorsst sw'o cuuld changs is cailed a "Change Date."

(B) The Index

Beginning with tha first Change Date, my adjustable interest rato will bi lased on an Idex. The "lndex” is the weekly
avernge yiekl on United States Treasury securities adjusted 1o & constant madurity 4£.1 yonr, as made available by the Federul
Reserve Boant. The most recent Index figure availuble ns of the date 43 days before esch Change Date is called the "Curvent
Index."

If the Irlex is no langer available, the Note Holder will choose n new index (which is bmsed upen comparsble
information. The Note Holder will give e notice of this choice.

(C) Caleulation of Changes _
Befare oach Clhangoe Dato, the Note Holder wilt calculnte my new interest rate by ackling ~ TWO 53D 750/1000 (&

porcentage paint(s) ( 2.750 %) 1o the Curront Index, The Nole Hokler will then rotud the result of this additid
to the nearest one-sighth of one porcentage point (0.125%). Subject to the limils statedl in Section 4(D) bolow, this rounded»

amoun will be my new inloreat rate until the next Change Date.

The Note Holder will then determine the nmount of the monthly payment that would be sufficient to repay the unpaiﬁ
principal that [ am expocted to owe at the Change Date in full on the Maturity Dute at my new intorest rats in substantinfi tn '
squal payments. The result of this caloulation will be the new wmount of my monthly payment. ‘

MULTISTATE CONVERTIBLE ADJUSTABLE HATE RIDER - Singlo Fansity - T Yeur Teeawnry Index - Funnle Mae Uniforar lustroment
lforus 3118 1/89

{irged Fakas Puslrcas Fonmw, fne. W Vo Onter Cll: 1-800-530-0099 Elftan 169111131

Fram £21900 (903 Pega 1 0f]
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(D) Limits on Interest Rate Chunges
The intersst rate I am required fo pay at the first Change Date will not be greator than 7.125 % or
Jess than 5.125 %, Thereafter, my interest rate will never be increased or decreased on any single

Change Dais by more than ~ ONE AND 000/1000

percentage point(e) { 1.000 %) from the rate of interest [ have been paying for the preceding 12
months, My interest rate will nover be greater than 12.123 %, which is called the "Maximum Rate”.
(E} Effective Date of Changes

My now interest rate will become effective on each Change Date. 1 will pay the amount of my new mounthly payment
buginning on the first monthly paymens date afier the Change Date unti] the amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder vi'l deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly paymeni befors the effective date of any change. The notice will include information required by law fo be given
me and also the titlo anislephons mumber of a person who will answer any question I may have regarding the notice.

B. FIXED INTERESNT RATE OPTION

The Note provides foiit:s Borrower’s option to convert from an adjustable interest rate with interest rate limits fo a fixed
interest rate, ax follows:

5. FIXED INTEREST RATE CUONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that |.~up Sxercise unless 1 am in defaull or this Section 5(A) will not permit me to do .
The "Conversicn Option” is my oftion to covivert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate limi¢s to the fixeu rate calou.ted nnder Section 5(B) below.

The conversion can oniy take place on a caiz(=) specified by the Note Holder during the period beginning on the first
Chango Date aml ending on the fifth Change Daie.Zrnch date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date,”

If [ want to exercise the Conversion Oplion, I must first Lneet certain conditions, Those conditions are that: (i) [ must
give the Noto Holder notice thas [ want to do so; (i) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holdsr, 1 must pay the Nofe Holder a conversion fee of
U.S.§ 17 OF* s amd (iv) T must sign vd give the Note Holder any documents the Note Holder
requires to effect the conversion,

(B) Culculation of Fixed Rate
My new, fixed interest rats will be equal 1o the Federul Nationu! Mortgige Arsociation’s required net yield gs of a date

and time of day specified by the Note Holder for (i) if the original term of this Nueis greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus {ive-eighths of one percentage point
(0.625%), rounded to the nearest one-eighth of one percentage point (0,125%), or (if) ii the original term of this Note is 15
years or less, 15-year fixed rate mortgages coversd by applicable §0-day mandatory delivery commitients, pius five-sighths
of ons percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.!125%). If this required net
yield cannot be determined because the applicable commitments are not available, the Note Hclder w21l determine my interest
rato by using comparable information. My new rate calculated under this Section 5(B) will not be grester than the Maximum
Rate stated in Section 4(D) above,

(C) New Puyment Amount and Effective Date

If I choose to exerciss the Conversion Option, the Note Holder will determine the amount of the monthly payment that

would be sufficient Lo repay the unpaid principal T am expected tc owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substentially equal payments. The result of this calculation will bo the new amount of my
monthly payment. Begiining with my first monthly payment after the Conversion Date, 1 will pay the new amount as my

monthly psyment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercices the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of ths Security Instrument is amended o read as follows;
* CURRENT OUTSTANDING BALANCE

Grest Lades Buainess Forma, ne. 1B 7o Order Call; £-800-530-9% (JFex 616911131

Form 421912 (M08} Page 2003
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Transfer of the Property or 4 Beneficinl Interest in Borrower, If all or sny puri of the Property or any inleresl in it is
sold or tranaferreil (or if u bonsficinl interest in Borrower is sold or transforred nad Borrower is not & natural person) withcut
Leder's prior wriiten consent, Lemler may, at its option, require immediate payment in full of all aums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedsral law as of the
dnte of this Security Instrament. Lender also shall not exercise this option if: (x) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee s if n new lonn wera being made (o the trunsferee; and (b}
Lender reasonably determines that Larnder's security will not be impaired by the loan assumption an that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as n condition to Lenders consent (v the
fonn assumption. Lerler also may require the transferee to sign an assumplion agroeement that is acceptable to Lender and that
obligntes the transferse to keep all the promises mwl agreements made in the Nole and in this Security Instrument. Borrower
will contim:a ¢ be obligated under the Note and this Security Instrument unless Lender rofeases Borrower in wriling.

If Lendor ~xsreisos the oplion to require immediate payment in full, Lender shall give Borrower notice of accsleration,
The notice shali provide u pericd of not less than 30 days form the date the notice is delivered or mailed within which
Borrower must pa;’ al' sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of
this pericd, Lerler nay invoke nny remecdies permitted by this Security Instrumient witliout further notice or demand on
Borrower.

2. If Borrower exercisue-tie Conversion Option uider the conditions stated in Section B of this Adjustable Rate Rider,
the amendment lo Uniform Coveanit 17 of the Security Instrument contained in Section C 1 abovas shall then cease to bo in
effect, anxl the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Properly or a Beseficial Interest in Borrower, If all or any part of the Property or any interest in it is
sokl or transforred (or if & beneficial intereriin Barrower is sokl or transferred antt Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ac its option, require immediate payment in full of nll sums secured by this
Security Instrument, i{owever, this option shaii ~t be exercise] by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

I Lender uxercises this option, Lender shail give Borrower notice of acceleration. The nolice shall provide a period of
not leas than 30 days from the date the notice is deliverxl or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails lo pay these suins prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further ioticeor demakl on Borrower,

BY SIONING BELOW, Borruwar neeepls nixl agrees to the terms #7ai_ovenanls contained in puges | through 3 of this
Adjustable Rate Rider. '-//'

MQ{LW (Seal) /{’GLZ

MICHELE A MIZE «Borrower EDWARD M MIZE ~Barrower

___(Seal) \ (Seal)

" Borrower -Borrower

(Seal) (Seald
-Borrower -Bon‘owcw

Form 421913 19408 Pegs 3o} Groas Lukes Huinoas Forme, Ino. TR Vo Ordor Calls 1:900-330-930 Clbax 816911131
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CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER ia made this 3oTR day of  Septembey 1896
and is incorporated into and shal! be doemed 1o ameixl nul supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrumsnt™) of the same date given by the undersigned (the *Borrower™) to secure Borrawer's Note to

FIRST FEDERAL BANX PFOR BAVINGS
(the "Laudsr”)

of the same date und covering the Property describedl in the Security Instrament and located at:

1401 49TH COURT NORTH, WESTERN SPRING3, IL 60558
[Propeny Address)

The Proper’y includes & unit in, logether with an undivided interest in the common elements of, 4 condominium project known
as; COMMONWEALTR IN THE VILLAGE

{Name of Condominium Projest]

(th "Condominium Frojsect*), if the owners asiociation or other entity which acts for the Condominium Project (the *Owners
Association”) holds titfs tr" oroperty for the benefil or use of its’ members or sharshoiders, the Property also includes
Borrower’s interest in the Uv ners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants amd agreements made in the Securily Instrument,
Borrower and Lender further cotenint and agres s follows: o )

A. Condominium Obligairus, Borrowor shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The "Coastituent Documents” are the: (:() Declaration or any oiher document which creates
the Condornimiumt Project; ‘Sii) by-laws; (i) code of regulations; amd (iv) other equivalont documents. Borrower shall
prompllg pﬁ. when duo, all dues and assersmonts imposed pursuant to the Constituent Documents, ] '

. Hazard Insurnnce. So long ad i Owners Association maintuins, with a genorally accopted insuranve carrier, a
"master” or “blanket” policy on the Condoniurin Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and aga.nst the hazards Lender requires, including fire and hazards included within
the termn "extended coverage,” thon:

(i) Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Leler of the yearly
premium installments for hazard insurance on the Propert; s} )

r(i:) Borrower's abligation unler Unifarm Coveiapt § to maintain hazard insurance coverage on the Property is
tleemed satisfixd to the oxtent that the required coverage is provited by the Owners Association policy.

Borrower shall Five Lender prompt notice of any lapse in requiiad hazard insurance coverago.

In the event of a distribution of hezard insurance proceecs n lieu of restoration or ;:Lmir following a los to the
Propen:’?. whether to the unit or to cammon elements, rny proceeds payabl=-to Barrower are hereby assigned an! shall be paid
to Lender for amlicalion to the aums secursd by the Secuirity Instrument, wilh any excess paid to Borrower,

_C. Public Liability Insurance, Borrower shall iske such actions-as may be reasonable to insure that the Owners
Associntion maintuins & public liability insurance policy acceptable in form, amowit, und extent of coverage to Lender.

D. Condernation. Tho proceeds of any award or claim for damages, dirsct ur consequential, paynble to Borrower in(
connection with eny corclemnation or other taking of all or any part of the Prope:iy; vwhether of the unit or of the common s &
elements, or for any conveyance in liew of condemnation, are hereby assigned an shall be paid to Lender. Such proceeds
shall be applied by Lender lo the sums secured by the Security Instrument as provided in Uniform Covenant 10, . -

E. liender's P.ior Consent. Borrower shall not, except after notice to Lesler und, with Lewder's prior writtonP
consent, sither partition or subdivide the Property or consent to: ,

. (i) The abardonment or termination of the Comdlominium Project, except for abixlonment or fermination
required by aw in the case of subslantial destruction by fire or other casualty or in the cuss of 4 2aking by condemnation ora

eminent domain; .. ) . ., C
od (ii) any amendment to uny provision of the Constituent Documents if the provision is for tho express benefit of
Lender;

éiii) termination of profussional management and sssumption of self-manngement of the Owners Association; or
iv) any action which would have the effect of rendlering the public lialulity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium duss sl sssessments when due, thon Lender may pay them.
Any amounts disbursed by Lender unler this paragraph F shall become additional debt of Borrower secursd by the Security
Instrument. Unless Borrower and Lender agree 1o other terma of payment, these amounts shall bear interest from the dste of
disbursenent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowos requesting payment,

BY SIONING BELOW, Borrowgr sccepts aid agrees to the terma rwxd ?\/isi@s contGims! ifthisCondominium Rider.

! ! ! <—‘

\MLD h (Seal) g (Sea)

MICHELE A MIZ® v -Botrower EDWARD N MIZE \_) O -Botrawer
{Seal) (Seal)

-Borrower ~Borrower

MULTISTATE CONDOMINTUM RIDER - Single Family ~ Faunle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
TTEM 16310 I Oroat Lsketa Rabeas EForme, Inc, . To Onler Call: 1-800-330-393 LI rax s1sM-410
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