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MORTGAGE 7%

THIS MORTGAGE ("Security Instruzient™ is given on December 3, 1996 . The mortgagor is
FRANKLIN VAUGHAN AND PATRICIA VIUGLAN, HIS WIFE, AS JOINT TENANTS

("Bosrower™). This Securily Instniment is given 1o

EQ FINANCIAL, (INC. ‘ ‘s
which is organized and existing uader the laws of THE 8§12UFR-OF ILLINQIS , and whose
address is 651 WEST WASHINGTON, SUITE 306, CHICAGO, TLLINOIS £0661

{"Vrader”). Borrower awes Lender the principat sum of

---------------------------- Dollars (US.§ 72,800.00 )3
This debt is evidenced by Borrower’s note dated the same date ws this Security Instrument ("Note®), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on Decembe: 3. 2011

This Security Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and ali rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advonced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants 2nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy to Lender the foltowing

described property located in COOK County, itlinois: (&
LOTS 21 AND 22 IN THE SUBDIVISION OF BLOCK 4 IN F., GAYLORD'S SUBDIVIZINN OF o~
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTE /ANGR .
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, g
ok
R
o~
qu_r- af" (//(J“ "“/A
L which has the address of 5350 SOUTH MAY STREET, CHICAGO {Sweet, City],
E iHinois 60609 IZip Codef (" Property Address");

ILLINOIS-Single Famlly-FNMA/FHLMEC UNIFORM
INGTRUMENT Form 3014 /90
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TOGETHER WITH all the improvements now or heresfier erected on the property, and ull easements, appuriehances, and
fintures now or hereafier a part of the property. All replacements and addittons shall also be covered by thiz Secarity
Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to morigage,

© grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrowes warrants
and will defend generally the title to the Property against atl claims and demands, subject to any encumbrances of reeord.

THIS SECURITY INSTRUMENT combines unifarm covenamts for national use and non-uniform covenants with fimited

. variaions by jurisdiction o constitute a uniform security instrument covering ceal property,

- UNIFGRM COVENANTS. Borrower and Lender covenant and agree ny follows:

i 1. Payment of Principal and Interest; Prepayment snd Lute Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuysent and late charges due under the Now,

2. Funds for Taies and Insurance, Subject to applicable law or o 4 written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, uniil the Note is pakd in 1ull, & sum ("Bunds®) for: (@) yearly taxes
and assessments which may attain prioriyy over this Security Instrursent 25 2 jien on ihe Progerty; (b) veasly leasenold payments
of grovnd rewes on sie Pragerty, if any; () yearly hazard or property insurance premiwms: (d) vesrly flood insurance premiums,
if any; (e} yearly mortgage eurance premiums, if any; and (F) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph L._tadieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, al any lime, colleat/and hold Funds in an amount not 10 exceed the maximum amount  lender for a federalty
related morigage toan may require fur-Barrower’s eserow aceount under the federal Real Estate Sertlement Brocedures Act of
1974 as amendud {rom time to time, 1270.8.C. Section 2601 ef yoq, ("RESPA™), unless another law that applies to the Funds
sets @ Jesser amount. If so, Lender may, at any tme, collect and hold Punds in an amount nat o excesd the [esser amount. -
Lender may estimate the amount of Fuuds ue oathe basis of current data and rensanable estimates of expenditures of future
Escrow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an iustitution ‘vhose deposis are insured by a federal agency, insitumentality, or entity
(including Lender, if Lender is such an instisution) or in 2oy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may ot charge Borrower for hotding and applying the Bunds, annually analyzing the escrow dccousyt, or
verifying the Escrow items. uniess Lender pays Borrower fuierest on the Funds and applicable law permits Leader o make such
& charge. However, Lender may fequire Borrower 1o pay a one-iimé, charge for an independent real extate R reponing service
used by Lemder in connection with this foan, unless applicabie- Jaw provides otherwise. Unless an agseement is made or
applicable law requires interest to be paid, Lender shall not be requicttito pay Borsower uny inietesi or enmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shidd 2<paid on the Funds, Lender shatl give to Borrower,
withow charge, an annunl accounting of the Funds, showing credits and 4ebi's 1o the Funds and the purpose for which each
debit to the Funds was made. The Fuads are pledged as additional security for/aid sums secured by this Security Wnsirument,

if the Funds hetd by Lender excead the amounts permitted 10 be hekd by applicatte taw, Lender shall acconnt to Borrawer
for the excess Funds in accordance with the requirements of applicable law, I the amannt of the Funds held by Lender at any
time is not sulficient to pay the Escrow liems when due, Lender may so notily Borpewer rwriting, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Boreower shall maks uphe deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall plompriy refund to Borrower my%
Funds hetd by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Leader, peiorwo-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acquisition o sale us a eredit agadter the swins secured by 2
this Security Insteument,

3. Application of Payments. Unless upplicable taw provides otherwise, adf payments received by Lender wader paragruphs N
tand 2 shalt be applied: first, w0 any prepayment charges due under the Note; secoud, 10 amounis payable nider paragraph 2: ™
hird, to interest due; fourth, w principal due; and list, 10 any late charges due uader 1he Note, -

4. Churges; Liens, Borrower shall pay all taxes, assessnients, charges, fings sod impesitions miributable to the Property
Rich may atat priority over this Security Instrumnent, and teasehold payments or ground remis, (f my, Borrower shall pay
s¢ obligations in the manner provided in paragruph 2, or if not paid in shat manner, Borrower shall pay them on thne divectly
he person owed payment. Borruwer shall prompily {uraish (o Lender all nctices of amounts 1o be paid under this paragraph,
Borrower makes these payments directly, Borrower shatl prompily furnish 1o Lender receipts evidencing the payments,

Borcower shall promply discharge any Hen which has peiority over this Security Instrament wniess Borrower: (&) ggrees in
rig to the payment of the obligation secured by the lien in 4 manner acceptable to Letder; (b) contests {n good faith the lien
pr defends against enforcement of the lien in, legat proceedings which in the Lender's opiniun operate w prevent the
ement of the Hen or (¢} secures from e holder of the lien an agreement satistactory tv Lender sutordinating the lien o
ecurity Instnunent. I Lender determines that any pant of the Property is subject ta a tien which may sitain prierity over
initholyy

1{.
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Jhis Security Instrament, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy ihe lien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

-y -
P

S

, v} " 8, Hazard or Property Insurance. Borrower shufl keep the improvements now existing or hereafler erected on the
*  Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
J " floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
. :“ that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval
&  which shafl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
<Y option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include n standard mongage clause. Lender
shali have the right 1o hold the policies and renewals. I Lender requires, Borrower shatt promptly give io Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or répair of the
Property daminged. 41 the restoration or repair is econaatically feasible and Lender's securily is not tessened, If the restoration or
repair i3 not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid 0 Borrower, i Borrower nbandons the
Property, or does not misveen within 30 days a notice from Lender that the insurnnce carrier has offered to setile a claim, then
Lender rnay cotlect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay suims
secured by this Security Instrumaatsvhether or not then due, The J0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall nov extend or
postpone the due date of the monihly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirert oy Lender, Borrower's right 10 any insurmnce policies and proceeds resulting from
damage io the Property prior to the acquisitionsnull pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance uns Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and vse the Propeny.as dorrower’s principal residence within sixty duys after the execution of
whis Security instrument and shal] continue 10 occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorpte, of commit waste on ine-Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Lender’s sood faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'astrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actizn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrover's interest in the Property or olther malerial
impairment of the lien created by this Security Instrument or Lender's security <nteiast, Borrower shall also be in defoult if
Borrower, during the loan application process, gave materially false or inaccurate informiion or statemenis to Lender (or failed
to provide Lender with any material information) in conneetion with the loan evidenced o/ the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. U this Security Instrument is on
leaschold, Borrower shail comply with all the provisions of the lease, If Borrower acquires icc title to the Propesty, tl@
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and asreeiments contained i
this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights in' the Property (such as
proceeding in bunkrupicy, probate, for condemnation or forfeiture or (o enforce laws or regulations}, then Leader may do zm(‘:c(
pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Alhough Lender may take action under this paragraph
7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, #pon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in cffect, If, for any reason, the
motigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premivms required to

imifiate;

!
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.obtain coverage substantially eguivalent to the mortgage insurance previously in effeet, at 4 cost substamially equivalent 10 the

cost to Borrower of the mortgage insurance previously in effect, (rom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in sffect. Lender will accept, use amd retain these payients us a less reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Leader, if morigage insurance coverage (in the amount and for the peried
that Lender requises) provided by an insurer approved by Lender agala becomes available and is obtalned, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordance with any written ngreement between Borrower and Leader or applicable law.

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigred and
shall be paid to Lewter.

In the event ofw.total 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrament,
whether or not ther duc, with any excess paid 1o Borrower. la the event of a partial taking of the Property in which the fair
market value of the Propziiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen! iminedincly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail U zeduced by the amount of the proceeds mubtiplicd by the following fraction: (1) the lotal
amount of the sums sccured imuacsisicly before the wnking, divided by (b) the fuir market value of the Property immuexlintely
before the 1aking. Any balance saall bo paid 1o Borrower, In the cvent of a pariial taking of the Property in which tne fair
market value of the Property immedine!y Sefore the taking is less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwise wgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securivy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘arif, after notice by Lender to Borrower that the condemnor offers to muke an
gward or settle a claim for damages, Borrower fwlsae respond to Lender within 30 days after the dnte the notice ie given,
Lender is authorized 1o collect and apply the proceeds, it its oution, either (o restoration ar repair of the Property or 1o the sums
secured by this Security Instrument, wheiher or not then du:.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in parasrarhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yeaiver, Extension of the time for payment or modificsiion
of amortization of the sums secured by this Security Instrument granted Oy Lender to any successor ln interest of Borrower shiall
not operate 1o telense the liability of the original Borrower or Borrowes's sticeessors in interest. Lender shall not be required to
commence proceedings against any suceessor in fnterest or refuse to extend tine for payment or atherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand wads- by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remudy <!l not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Jolm and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrows:, cubject to the provisions of
paragraph 17. Borrower’s covenants snd agreements sha)l be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nofe: (a) is co-signing this Security Instrument only to morigage. grant and convey that

Borrower's interest in the Property under the teris of chis Security Instrument; (b} is not personally atigated to pay the sums L

secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exteny, inodify, forbear or
make any accommoiations with regard to the termns of this Security Instrument or the Note without that Borrower's cansent,

13, Loan Charges. If the {foan secured by this Sccurity Instrument is subject to a law which sets maxisnum loan charges,
and ihat law is finully interpreted so that the interest or other foan charges coliected or to be cotlected in connection with the
[oan exceed the permitted timits, then: {s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be vefunded 10
Borrower. Lender may choose tu miake this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice 1o Borrower provided for in this Securlty Instrument sholl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The actice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class meil to

1
Inliials:

1
m -BR(IL) 19502 Puge d of Farm 3074 5!90
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: Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
/. Security Instrumens shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
_jurisdiction in which the Property is located, In the ¢vent that any provision or clause of this Security Instrument or the Note
“i  conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

,5 given eifect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared
ma 1o be severable.

o 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in il

is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrement: If-Sorrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitted by this Securizy instrument without further notice or demand on Borrower,

18. Borrower’s ‘Rige to Relnstate, 1f Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security-Insicument discontinued at any time prior to the carlicr of: (a) 5 days {or such other period as
applicable Jaw may specify for re.nstatement) before sale of the Properly pursuant to any power of sale contnined in this
Security Instrument; or (b) entry ut 4 judament enforcing this Security instrument, Those conditions are that Borrower: (a) pays
Lender all sums which tiicn would be ¢ imder this Security Instrument and the Note as if no acceleration had occureed; (b)
cures ony defaul of any other covenants or zgieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasenable atterneys’ fees; and (d) tukes such action as Lender may reasonably require (o assure
. that the lien of this Security Instrument, Lender's rinhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged Ypon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully etfective s il pa acceleration had oceurred. However, this right to reinstate shali
nol apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nore or o partial interest in the Note (together with this Security
Insirument} may be sold one or more times without privr notice (¢ Beirower. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects monthly payments dug under tnz Nute and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If <nece is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will stiate the nume and
atldress of the new Loan Servicer and the address to which payments should be toude. The notice will alse comain any other
information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, ase; disposal, storage, or release aof auy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycnce ¢else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl nov apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that sre generally recognized 1o be nppropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written nolice of any investigation, claim, demand, lawsuitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancd or Environmental Law
of which Barrower has actunl knowledge, If Borrower teams, or is notified by any governmenal or regutaiury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ul! necessary remedial actions in accordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierinls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection,

0Z51IV636

NON-UNIFORM COVENANTS. Bottower and Lender further covennnt and agree as follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration loflowing Borrower's hreach
of any covenant or agreement In this Security Instrmnent (but not prior to acceleration under pavagraph 17 unless

Initiainyf »
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applicable law provides otherwise). The notlee shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procecding und sale of the Property. The notice shall further

" inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, It the defanlt is not cuved on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security lustrument without fusther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided In this paragraph
21, including, but not limited to, reasonahly attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shali release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to vp’e Security Instrument, It one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incotporated into and shall amend and supplement
the covenants and agreemsnts of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Cheek applicable box(es)]

] Adjustable Rate Rider L] Condominium Rider [xd 14 Family Rider

Gradunted Payment Rider [__! Planned Unit Development Rider ] Biweekly Payment Risder
[xx] Balloor Rider {1 Rute Improvement Rider Second Home Rider
[ VA Rider O Other(s) [specify|

BY SIGNING BELOW, Borrower accepts an “b.‘«.cs to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with

Witnesses: % V
/Zwbééw Wé’ﬂ« (Seal)

% PANKLIN VAUGHAN -Borrower
bas. ﬁ L

’W dx,w 3‘% (Seal)
PATRICIA AV -Borrower
{Seal) (Seal)
/ -Borrower -Borrower

O o Ty

STATE OF ILLINOIS, ' ‘ County gs:

(“-\ - N ] I ] .
L4 bee oo no ( A N A <L < ~ S Noltary Public in and for said couniy il state do hereby certify
that FRANKLIN VAUGHAN AND PATRICIA VAUGHAN, HIS WIFE, AS JOINT TENANTS

, pcrsonalty known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary actfor 1he uqcs and purposu therein set forth,

Given under my hand and official seal, this  3rd day of December

My Commission Expires:

@D, 6Ril oson  pessote  Form 3014 9/90
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4. 1-4 FAMILY RIDER -
" Assignment of Rents

A THIS 1-4 FAMILY RIDER Is made this 3rd day of Decenber , 1996 ,

o and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secutity
Peed (the “*Security Instrument'’) of the same date given by the undersigned (the ''Borrower'’) to secure
Borrower's Note 1o

EQ FINANCIAL, INC,
{the "“Lender')
of the sazae e and covering the Property deseribed in the Security Instrument and located at:

S350 SQUTH MAY STREET, CHICAGO, ILLINOIS 60609
{Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Intrument, the following items are added to the Property description, and shail
also constitute the Property cavered by the Security Instrument: building materials, appliances and goods of every
nnture whatsoever now or herealter located 91,.0n, or used, or intendled L be used in connection with the
Property, including, but not limited to, thess v the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatlus, security and access coniro)
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, sterm windows, 2toeii doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelting and attached floe: roverings now or hereafier aitached to the Property,
alt of which, including replacements and additions thereto, snzf be deemed 10 be and remain a part of the
Property covered by the Security Instrument. All of the foregoingwgether with the Property described in the
Scourity Instrument {or the leasehold estate if the Security Instrumem /s on 1 leasetwold) are referred to in this {4
Family Rider and the Security Insirument as the " Property,"’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, BorrowerLball nat seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender lirsagreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1ot a'tow any lien inferior
in ihe Security Instrument to be perfected against the Property without Lender’s prior writien perinission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inaduition to the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower’s occupancy of the Property is deicted. All remaining
covenants and agreements sed forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mao/Fraddia Mnc Uniform instrument Form 3176 3/93

Pagy 1 ot 2
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G. ASSIGNMENT QF LEASES. Upon Lender’s request, Borrower shall assign to Lender all feases of the
Property and alt security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word *'lease’ shall mean *‘sublease®” if the Security Instrument Is on
a leasehold.

I3, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER; LENDER IN POSSESSION,
Borrower absolulely and unconditionally assigns and transfers (o Lender all the rents and revenues (**Renis’’) of
the Property, regardless of 10 whom the Rents of the Property are payable. Borrower awthorizes Lender or
Lender's agents (o collect the Rents, and agrees that cach tenunt of the Property shail pay the Rents to Lender or
Lender's agents. However, Borrower shatl receive the Rents until (i) Lender has given Borrower notice of default
pursuant ;o paragraph 21 of the Security {nstrument and (i) Lender has given notice to the tenant(s) that the Rents
are 10 be pid to Lender or Lender's agent. This assignment of Rents constinites an absolute assignment and not
an assignmen; 1or additlonal seeurity only.

Il Lender zives notice of breach 1o Borrower: (i) afl Rents 1eceived by Borrower shall be held by Borrower
as trustee for the aonefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled (0 colicctand receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Kente-due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (Iv) unless applicable faw provides otherwise, all Rents collected by Lender or Lender’s agemts shall be
applied first 10 the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, reccive:'s fees, premiums on receiver's bonds, repair and mpintenance costs,
insurance premiums, taxes, assessmenisand other charges on the Propenty, and thien to the sums secured by the
Security Instrunent; (v} Lender, Lendes'sogems or any judicially appointed receiver shail be liable to account for
only those Rents aciuaily received; and (v Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and cctieettbe Rents and profits derived from the Prapeny without any
showing as lo the inadequacy of the Property s security.

If the Rems of the Property are not suilicient(to eover the costs of {aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower o f.ender secured by the Securily Instrument pursusst to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ¢xecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exersising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, sha'i not be required to enter upon, lake
control of or maintain the Property before or afler giving notice of defzult to Borrower. However, Lender, or
Lender’s agents or & judicially appointed receiver, may do so at any time when « default accurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or rendy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Inswament are paid in fuil,

1. CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any note vr agreement in which
Lender has an interest shall be o breach under the Security Instewment and Lender may invoke eay of the remedies
pecmitied by the Security Insirument,

BY SIGNING BELOW, Borrower accepts andd agrees o the terms and provisions coitaiped in this i-4

Family Rider.
Aé‘.‘ _(Seal)

xf/m,@éﬂy //% (Seal) X

FRANKLIN VAUGHAN -Burrawer PATRICIA VAUG -Hotrower
(Seal) (Seal)
~Borrower -fanower

m-ﬁ'l 19304} Poge 2012 Form 3170 3/98
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 3rd day

of December , 1996 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §___72.600.00 made by the
person(s) who sign(s) below ("Borrower”) to __EQ FINANCIAL, INC.

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Dicember 3 , 2012 {THE
"MATURYTCY DATE")., BORROWER MUST REPAY THE ENTIRE
UNPAID PruNIPAL BALANCE OF THE LLOAN AND INTEREST THEN
DUE. THIS IC CALLED A "BALLOON PAYMENT". THE LENDER IS

UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more then'one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower 2 noticc which states the Maturity Date and the amount
of the "balloon payment" which will be Cue on the Matutity Date (assuming all scheduled
payments due between the date of the notice ana the Maturity Date are made on time.)

\ ﬁ;mé&{ V @44«&44—»\ {Seal)

Witness FRANKLIN VAU HAU
/ 5y
x ma:m L g’ (Seal)
Wilness PATRICIA VAUGHAM &
[ (Seal)
Witness
(Seal)
Witness

BALRID

. F ‘... L.
. : a
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