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MORTGAGE 37]5’)

THIS MORTGAGE ("Sccurity Insiezpial™) is given on December 3, 1996 . The mortgagor is

FRANKLIN VAUGHAN AND PATRICIA VALGHAN, HIS WIFE, AS JOINT TENANTS

("Borrower™), This Security [nstrument is given Lo

EQ FIMANCIAL,- THC. ,
THE SCATE OF ILLINOIS , and whose
ILLINOIS 60661

("wrnder”). Borrower owey Lender the principal sum of

--------------

which is organized and existing under the laws of
address is 651 WEST WASHINGTON, SULTE 396, CHICAGO,

I T R T T Doallars (U.S. § 60, 000,00 ),
This debt is evidenced by Borrower's note dated the same date ns this Sccvrity Instrument ("Note"), which provides for
meonthly payments, with the full debt, if not paid carlier, due and payable on Decemper 3, 2011

This Security Instrument sccures to Lender: (n) the repayment of the debt evidenced by the Nofe, with interest, and all rcnewnls.
extansions and modifications of the Note; (b) the payment of all other sums, with intcrest| ulvanccd under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Berrower's covenapis-and agreements under lhis

Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and canvey 1o Lender the following
descnbe roperty located in COOK County, INinois:
S 11 AND 12 IN BLOCK 26 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 572 B ARND
11 TO 28 AND RESUBDIVISION OF BLOCK 4 IN ROAD AND WESTONS ADDITION T) MORGAN

Pl

Sixty Thousand and no/100- « - -

..................

DARK, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCE®T THE NORJH
20 ACRES} AND THE BAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 20 ACRES) CO
THEREQF SECTION 20, TOWNSHIP 37 NORTH RANGE 14 EAST OF THE THIRD PRINCIDPAL dﬁ
MERIDIAN, IN COOK COUNTY, ILLINOIS. Qﬁ
e
| ]
N
N
N
TAX ID #: 25-20-223-014-0000
| Street, Cliyl,

1114 WEST 115TH STREET, CHICAGO
1Zip Code) ("Property Address");

which has the address of

Hlinois 50643
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. TOGETHER WITH all the improvements now or herenfter crected on the property, and all casemenis, appuricnances, and
" rifixures now or hereafter a part of the property. All replacements and additions shall aiso be cavered by this Security
*Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
+s . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
3 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
“ THIS SECURITY INSTRUMENT combines uniform covenants for nutional use ardl non-uniform covenants with limited
52 variations by jurisdiction to constitute a vnilorm securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis uthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, (c) yearly martuage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems."
Lender may, al any tine,<rilect and hold Funds in an amount not to exceed the maximum amount a lender for & federnlly
related mortgage loan may reqeize for Borrower’s escrow account under the fecleral Real Estate Settlemen: Procedures Act of
1974 as amended from time to ticne, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless ancther Jaw that applies to the Funds
sets o lesser amount. If so, Lend<i may, at any time, coilect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fines.<uc on the basis of current data and reasonable estimates of cxpenditures of future
Escrow [tems or otherwise in accordance vith 2policable law,

The Funds shall be held in an institition whose deposits arc insured by a federal agency, instrumenalily, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apgly the Funds to pay the
Escrow ltems. Lender may not charge Borrower fot helding and applying the Funds, annually unalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Barrower interest on the Funds and applicable law permils Londer to make such
a charge. However, Lender may require Borrower fo pay p-oncitime charge for an independent real estate tux reporting service
used by Lender in conncction with this lonn, uniess appiizatic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be szovired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi-op:d! be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of (he Funds, showing credits snz rdebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiy foi alf suns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appiicable law, Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicable law. [i"¥e gmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lencler may so notify Bor-over in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender's sale discretion,

Upon payment in full of all suns secured by this Security Instrument, Lender shali-promntly refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or s¢ll the Property, Lender, prior to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2gaiazt the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable lnw pravides otherwise, all payments received by Lenres under paragraphs &%
[ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable-under paragraph 2; L8
third, to intercs! due; fourth, to principat due; and lasi, to any late charges due under the Note. s

4, Charges; Liens, Borcower shall pay all axes, assessments, charges, fines and impositions attributable to the Property o
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly '\
1o the person owed payment, Borrower shail promptly furnish to Lender afl notices of amounts ¢o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Boerower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the ten in & manner accepiable lo Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien which may attain priority over
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this Security Instrumeni, Lender may give Borrower o notice identifying ihe lien. Borrower shall satisfy the lier or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended covernge” and any other hazards, including
floods or ftooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shail be ucceptable to Lender and sha!l include a siandard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, [n the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the restoration or
repair is nat econeaics ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not ansver within 30 days a notice from Lender tha the insurance carrier has offered to settle a claim, then
Lender may coilect the incursnce proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
securcd by this Security Instrumeo, whether or vot then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o nrincipal shnll not extend or
postpone the due date of the month.y payments referred to in paragraphs | and 2 or change the amouwt of the payments. If
under paragriph 21 the Property is acquired by Lender, Borrower's right to any insurasce policics and proceeds resulting from
tlamage to the Property prior to the acquisition shail pass 1o Lender to the exlent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance a:ud Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Insirument and shall continue to occupy ¢ Froperly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-p< Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezaes's goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipzwumient or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causing thz-uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's sccurity ipier=st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforiostion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations coencerning Borrower's occupancy of the Property as a principal residence, [T this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes-title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants ard zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in tivs Droperty {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Security Instrument, sppearing in cours, paying
reasonable attorneys' fees and entering on the Property io make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shail bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgnge insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ohtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantjally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being poid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and Is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent moy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemmnation. The proceeds of any award or cinim for damages, direct or consequential, in connection with any
condemnation or other taking of any pait of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event.Gf a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then zue, with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Propurty immedintely before the taking is cqual to or greater than the amount of the sums sccured by this
Security Instrument imm<dinely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shili o reduced by the amount of the prozeeds multiplied by the following fraction: (a) the total
amount of the sums secured immca’mely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance she!i"be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediat:iy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security ins rument whether or not the sums are then due,

If the Property is abandoned by Borrower, ri if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fal's th respond to Lender within 30 days after the dJdate the notice is given,
Lender is authorized 10 collect and apply the proceeds, «i-i3 option, cither (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paraginphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not u Yvziver, Extension of the time for payment or modification
of mmortization of the sums secured by this Security Instrument granted by iender to any successor in interest of Borrower shall
niot operale to release the liability of the original Borrower or Borrower's soocessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excercising any right or remeay shall not he a waiver of or preclude the
exerclse of nny right or remedy,

12, Successors and Assigns Bound; Jolmi and Severn) Liability; Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Securily Instrument only to movigpae. -grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personatly wbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any sccommodutions with regard to the terms of this Sccurity Instrument or the Note without that Bariowet's consent.

13, Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted {imic; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tiis refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If & refund reduces principal, the reduction will be treated ns a partial prepayment withont any
prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by meiling
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted (o the Property Address
or any other address Borrower designntes by notice to Lender. Any natice to Lender shall be given hy first class mail to
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“i Lender's address stated herein or any oiher nddress Lender designates by notice to Borrower, Any notice provided for in this
- '. Security Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,
» t5, Governing Law; Severubility. This Security Instrument shali be governed by federai law and the law of the
4§ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Z given elfect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
3 {0 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of the Property or a Beneficial Intercst In Borrower, If all or any part of the Property or any intercst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohiblied by federal lnw us of the date
of this Secarity Insirmnent.

If Lender exe:cizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument, 1f-@areower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrutent without further notice or demand on Borrower,

18. Borrower's Rign’ th Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (pstricaent discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for ‘einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of & jurigment enforcing this Sccurity Instrument, Those conditions fre that Borrower: (a) pays
Lender all sums which then would be du¢ wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of pgrevments; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable atioraeys’-fees; and (d) wukes such action as Lender may reasonably require 10 nssure
that the lien of this Security Instrument, Lender's-rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comiinue unchanged.fJoon reinstatement by Borrower, this Securily Instrument and the
obiigations secured hereby shall remain fully effective . if po-acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer, The Not: o' a partlal interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to @oriower. A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collects monthly payments due under the'New and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate, If £aere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the neme and
address of the new Loan Servicer and the address (o which payments should ne made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence; Ysc.-disposal, stornge, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyore cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall aot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaizad (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsii ar other action by any
governmental or regulatory agency or privaee party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulately authority, that
any removal or other remediation of uny Hozardaus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in (his paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by 2.
Environmental Law and the following subsiances: gasoline, kerosene, other Nammable or toxic petroleam products, toxic
pesticides and heebicides, volatile solvents, materials containing asbestos or formildehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that &

relate to health, safety or environmenial protection. Y
1
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: N
21. Accelerntion; Remedies. Lender shall glve notice to Borrower prior to accelerativn following Borrower’s breachi
of tny covenant or sgreement in this Security Instrument (but not prior to aeceleration under parsgraph 17 unless
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. applicable law provides otherwise). The notice shall speelfy: (a) the default; (b) the action required to cure the default;
£, (c) adate, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and
i~ {d) that Tailure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
) secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
i inform BRorrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
j non-existence of a defauit or uny other defense 6f Borrower to aceelerstion snd foreciosure. If the default is not eured on
:: or before the date specifled in the notice, Lender, at its option, muay require immediate payment in full of all sums
; secured by this Securily Instrument without further demand and may foreclose this Securlty Instrument by judlcial
¢ proceeding, Lender shail be entitled to collect all expenses lucurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable nitorneys’ fees and costs of title evidence.

22. Release. Upen payment of all sums secured by this Securiiy Instrument, Lender shali release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to th.s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, Zie covenants and agreements of each such rider shall be ircorporated into and shall amend and supplement
the covenants and agrecieepis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(esj]

] Adjustable Raic Rides [ Condominium Rider 0 14 Family Rider

[] Graduated Paymen! Ride [} Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (1 Sccond Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and rgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i1,

Witnesses: '
_é%mﬂééyzAwwyﬁMx (Seal)

FRANKLIN VAUGHAN v ‘Borrower

e S / 7&{
lvteq [pn (Seal)
PATRICLA VAUGHAN y -Barrower
{Senl) ya (Seal)
- ‘,, /é -Borrower -Borrower

( S o e
STATE OF ILLINOIS, : ST County ss:

L feer catgme (ers. o N '_i_a Notary Public in and for said county 870 state do hereby certify
that FRANKLIN VAUGHAN AND FATRICIA VAUGHAN, HIS WIFE, AS JOINT TENANTS

, persanally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivercd the sald instrument as THEIR  free and vphestary act, for the uses and purposes therein sgt forth,

Given under my hand and _\ofﬁcial seal, this  3rd of December , 19

"\'-\\‘\‘\V\_‘

My Commission Expires: “OFHCML“E&I:
N PATRICIA A, OHDE
o!c::ry Public, State of Mlinej
N 3\_02@3(0:1 Explrey 4 /m/' lil.ll
‘\f\.'\’\-\‘\l\l Wy

Nofary Public

ZZSIVEI6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd day of December , 1996 ,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the “‘Security Insirument’") of the same date given by the undersigned (the *‘Borrower'') to secure

Borrawer's Nete to

EQ FINANCIAL, INC.
(the *“'Lender')

of the sam< <late and covering the Property described in the Security Instrument and [ocated at:

1114 WEST 115TH STREET, CHICAGO, ILLINOIS 60643
[Property Address!

1-4 FAMILY COVENANTS. In addition {0 the covenants and agreements made in the Security Instrument,
Borrower and Lender furiier covenant and ngres as follows:
A. ADDITIONAL PROPLETY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Praperty described in the Security Ingtzument, the following items arc added to the Property description, and shall
also constitute the Property covered Ly the Security [nstrument: building materials, appliances and goods of every
nature whatsogver now or hereafter lotated_in, on, or used, or intended to be used in connection with the
Property, including, but not limited 1o, thoss for the purposes of supplying or distribwting heating, cooling,
electricity, gas, water, air and Hght, fire prévention and extinguishing apparatus, security and access control
apparaws, plumbing, bath tbs, water heaters, weier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, sorm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabinets, panelling and attached ficur coverings now or hereafter attached to the Property,
all of which, including replacements and ndditions thercio. svall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregring together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrumzit is on a leasehold) are referred (o in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mike a
change in the use of the Property or its zoning clussification, unless Lender lias-apreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremzais of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail netallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wriiten pesmission.

D. RENT 1,08S INSURANCE. Borrower shall maintain insurance against rent loss in‘asuition fo the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is deletca.

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mec Unlform Instrument Farm 3170 3/93
Pugelol 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Botrower shall assign to Lender all leases of the
Property and ull sceurily deposits made in connettion with leases of the Property. Upon the assignment, Lender
shall have the tight to modify, cxiend or terminate the existing leases and to exccute new lcases, in Leader's sole
discretion, As used in this paragraph G, the word ''lease’ shall mean ‘‘sublease’ if the Security Instrument Is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assigns and transfers to Lender all the rems and revenues (*'Rents™) of
the Property, regardiess of to whom the Remis of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower netice of default
pursuant tr-oaragraph 21 of the Security Instrument and {ii) Lender has given notice to the tenani(s) that the Rents
are to be prid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment und not
an wssignment oy additionn! security only.

If Lendergives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as tnastee for the Sereiit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliseiand receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Ren.s due and unpaid 1o Lender or Lender's ngents upon Lender's wrillen demand to the
tennnt; {iv) unless applicunle Imv provides otherwise, ull Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of tacirg cuntrol of and managing the Property and collecting the Rents, including, but
not limited 10, aitorneys’ faes, recéiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, nssessmenss and other charges on the Property, and then to the sums secured by the
Security [nstrument; (v) Lender, Lender’s Zpeats or any judicially appoinied receiver shail be liable to account for
only thase Rents actuaily received; and (viy Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and ¢o/lect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sequrily.

if the Rents of the Property are not sufficien: 1o sover the costs of taking control of and managing the
Propezty and of collecting the Rents any funds expendeu Uy Lender for such purposes shall become indebtedness
of Borrower (o Lender secured by the Security Instrument pasuant to Uniform Covenant 7.

Borrower represents and wacrants that Borrower has not‘exerated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from csercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon, take
cantrol of ur mainiain the Property before or afler giving notice of defurti to Borrower, However, Lender, or
Lender’s sgents or a judicially appointed receiver, may do so at any time whe-a.detnult accurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remciy of Leader. This assignmen of
Rents of the Property shall terminate when alt the sums secured by the Security Instrisiaent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noicor agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invo'.eany of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower sceepts and agrees to he terms and provisions convained in this 1-4

Fainily Rider.

g/“""/ée“:‘ Zé«%g’&m (S %&Lfmt %%KZ\ (Sealy

FRANKLIN VAUGHAN Barrower PATRICIA VAUGHANC;;/ -Bormower
(Seal) (Seal)
-Bortower -Bormower

25-20-223-014-0000

@, 67 wacw Pago 20f 2 Form 3170 3/83
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

«  THIS BALLOON PAYMENT RIDER ("Ridet") is made this 3rd day

4 of _December ,. 1998 , and amends a Mortgage, Deed of Trust,

o Security Deed (the Security Instrument) in the amount of $___60,000.00 made by the

[ person(s) who sign(s) below ("Borrower") to __EQ FINANCIAL, INC.

ig; ("Lender").
s In addition to the agreenients and provisions made in the Security Instrument, both Borrower

and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Do etber 3 2011 {THE
"MATUZXI?Y DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PREVCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS [$'CALLED A "BALLOCN PAYMENT", THE LENDER IS
UNDER NO GBLIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (90) but not more tiieii pne hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notite which states the Maturity Date and the amount
of the "balloon payment" which will be Gie on the Maturity Date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time.)

.//1%«*—,4(% A, Vwﬂ/}?‘.h (Seal)

Witness FRANKLIN VAUCHAN
. 0 ) x
.
[%@mu —~(Seal)
Witness PATRICIA VAUGHAN , i
¥e
&
Z(Seal) e
Witness VY
A
N
(Seal)
Witness

BALRID
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