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MORTGAGE j/;a/

THE TERMS OF THIS (LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security [nstruipont") is givenon  DECEMBER 10, 1996 . The mortgagor is
PATRICIA VAUGHAN
AND FRANKLIN VAUGHAN, WIFE aMD-HUSBAND

("Borrower”), This Security Instrumenl is given to
NATIONAL LENDING CENTER, INC.

which is organized and existing under the laws of THE STATE Of ILLINCIS , and whose
address 15 700 WEST HILLSBORQ BLVD, BLDG 1-5UITKE.204
DEERFIELD BEACH, FLORIDA 33441 ("Lender”). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 53,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunty Jastrument {"Note”), which pravides for
monthly payments, with the full debt, if not paid carlier, due and payable on DECEMBFR 10, 2011
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) rcncwnls,
extensions and modifications of the Note; (b) the payment of all other sums, with imerest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan's arnd agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey .o Lender the following

described property located in - COOK County, linois:
LOT 36 IN BLCCK 1 IN WALLACE'S SUBDIVISION OF 10 CHAINS SOUTH CF AND

ADJOINING THE NORTH 5 CHAINS OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. g{
o
b

20-04-405-010-0000 b
195
%3

Parcel 1D #:

which has the address of 4365 SOUTH WELLS AVENUE , CHICAGO IStreet, City),

Mlinois 60609 [Zip Cade] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and

“lixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THiS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with lnited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal f and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly taxea
and assessments whick may attain priority over this Security instrument s a licn on the Property; (b) yearly leaschold payments
or ground rents on‘the-roperty, if any: (¢} yearly hazard or property insurance premiums; () yearly flood insurance premiums,
il any; (e) yearly mor:gnsa insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parngrarh 2. in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”
Lender may, at any time; czoset and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally
related morigage loan may requirs ine Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser smouni, If so, Lendeinay, n any time, collect aml hold Funds in an amount not to excecd the lesser amount,
Lender may estimate the amouni of Fundslncon the basis of current data and reasonable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with argicable law,

The Funds shall be held in an instituticn wnose deposits are insurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution)'orn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowzr for holding and applying the Funds, annually analyzing the escrow accouni, or
verifying the Escrow ltems, unless Lender pays Botrower nlerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a o/ig-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicuuls iaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requyzed.to puy Borrower any interest or carnings on the Funds.
Borrower and Lender may ngree in writing, however, that interest sizal) o2 paid on the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits mndt uebits 1o the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional security.forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IT the zipount ef the Funds held by Lender 4t any
time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makia-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptls refund to Borrower any
funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior to.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 35 a credit againal the sums secured by
this Securtty Instrument,

3. Applicatien of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, ta amounts payable uuder paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atinin priority over this Security Instrument, and leasehoid paymwnts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this puragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sevures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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» this Seeurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take on¢ or
;;‘f' more of the actions set forth above within 10 days of the giving of notice.
e 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
"4 Property insured against foss by fire, hazards included within the term “"extended coverage” and any other hazards, including
s floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for (he periods
4 that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval
“ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
,; option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
- All insurance policies and rer. wals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
*« shall have the right o hotd the policies and rencwals. If Lander requires, Borrower shall promptly give to Lender afl receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. I the restoration or
repair i not econcmicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answver within 30 days a notice {rom Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the iagvience proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrumen:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under poragraph 2! the Property is acquirer, by Lender, Borrower's right to auy insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the cxient of the sums secured by this Security Instrument
immedialely prior 1o ths acquisition.

6. Occupancy, Prescrvation, Maintenance aid Protection of the Property; Borrower’s Loan Appiication; Leascholds,
Borrower shal! occupy, establish, and use the Property a¢ Borrower's principal residence within sixty days after the execution of
this Security Instrument and shafl continue to occupy the Property as Borrower's principal residence for ot least onc year after
the date of occupancy, unless Lender otherwise agrees in wréing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comunit waste on.<ps Property. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Znzument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's, interest in the Property or other material
impairment of the lien created bw this Securily Instrument or Lender's security-intcrest. Borrower shall also be in default if
Borrower, during the ‘oan application process, gave materially false or inaccurate in(oiziption or statements to Lender (or failed
to provide Lender with any material information) in conrection with the loan evidenced by the Note, including, but not iimited
to, representations concerning Borrower’s occupancy of the Praperty as a principal residence. 'V this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borvower acquires fee title to the Propeny, the -
jeasehold and the fee (itle shall not merge uniess Lender agrees to the merger in writing, 5

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and szreements contained in /“a
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in fir-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thez [<ider may do and o
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may (A
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying {1
reasonable attorneys’ fees and cntering on the Property to mike repairs, Although Lender may take action under this puragraph 3N
7, Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payiaent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortguge insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums required to

tritibls, .

I 4

@Dy, BRilL) iwsom Page 3 ol 6 Form 3014 /80 DPS 1091




UNOFFICIAL COPY




st

UNOFFICIAL CQRY

... oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleni to the

"¢ cost to Borrower of the mortgage insurance previously in effect, from an alternnte morngage insurer approved by Lender, If

substantially ¢quivalent morigage insurance coverage s not avaiinble, Borrower shall pay to Lender each month a sum equal 1o

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments 6s a loss reserve in lien of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insuranice covernge (in the atmount and for the period

- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

- the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage

i insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at thie time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event'ointotal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.aur; with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prarcrsy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immedinniy before the taking, unless Borrower and Lender otherwise agzee in writing, the sums secured by
this Security Instrument shail vz ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suins secured immediately before the tking, divided by (b) the fair market value of the Properly immediatcly
hefore the taking. Any balance shait be paid to Borrower. [n the event of a partial taking of the Property In which the fair
market value of the Property immediaicly sefore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise szrce in writing or unless applicable law otherwise provides, the proceeds shell
be applied to the sums secured by this Security Instcument whether or not the sutns are then due.

If the Property is abandoned by Borrower, ct if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falli te réspond 1o Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at uis option, cither (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due

Unless Lender and Borrower atherwise agree in writhig, -uny application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred to in paragrnphs | and 2 or change the amount of such paymenis.

1], Borrower Not Reieased; Forbearunce By Lender Not a 3¥sivor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0L 2nder to any successor in interest af Borrower shall
not operate to release the liability of the criginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend 1im; for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy sos!l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbitity; Co-signers. Tle covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zubject to the provisions of
paragraph 17. Borrower's covenants and ngreements shalt be joint and several. Any Borrower who.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligawd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, sodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or ihe Note withoui that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally inicrpreled so 1hat the inlerest or other loan charges coliected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted kimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose (o make this refund by reducing the principal ewed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

inlrials U
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+¢Lender's pddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Z? Security Instrument shal) be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

o 15. Governing Law; Severability. This Security Instroment shall be governed by federal law and ihe law of the

. jurisdiction in which the Property is located, In the event that any provision or ctause of this Security Instrument or the Note

.t conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can be

# given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

o 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Sccurity Instrument.

& 17. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Properiy or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howsever, this option shel! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Instrument,

If Lender exereizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days trons the date the notice is defivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. ! Posvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securivy-imatrument without fusther notice or demand on Borrower,

18, Borrower's Righi <o, Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily lus'iwinent discontinued at any time prior to the earlier of: (1) 5 days {or such other period as
applicable law may specily for réinsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be das/y:der this Security Instrument and the Note as il no acceleration had oceurred; (b)
cures any default of any other covenants or agicements; (¢) pays all expenses incurred in enforcing this Securlty lustrument,
including, but nol limited to, reasonable aftornevs’ fees; and (dt) takes such action as Lender may reasonably require to assure
thai the lien of this Security Instrument, Lender's'rigots in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrument shall continue unchanged. Zizon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note/or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Porrower. A sale may result in a change in the eniity (known
as the "Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thére'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aid nprticable law, The notice will state the name and
address of the new Lonn Servicer and the address to which payments should be mads, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycn: else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to\be appropriate to normal
residential uses and to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ec other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentel or regulutory suthority, that
any removal or other remediation of any Hazardous Substance aficcting the Property is nccessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ot hazardous substances by
Environmental Law and the foflowing substances: gasoling, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestus or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccieration; Remedies. Lender shall give notice to Borrower prinr to accelerntion following Borrower’s bireach
of any covenant or agreemient in this Security Instrument (but not prior to acceleration under paragraph 17 unless

{oltinle
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,upplicab]e law provides otherwise). The notice shail specily: (a) the delfault; (b) the action required to cure the default;
-4 {€) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit inust be cured; and
i (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judlcial proceeding and saie of the Property. The notice shall further
- 1n!orm Borrower of the vight to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
-’ non-existence of & default or any other defense of Borrower to acceleration and forecinsure. If the default is not cured on
& or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eutltled to collect all expenses incurred In pursulng the remedies provided in thiz paragraph
21, {ncluding, but not limited (o, reasonable attorueys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

24, Riders to tuis Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, tie wuvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenscris of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

! Adjustable Rate Rider Condominium Rider 1-4 Family Rider

L] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|| Ballooa Rider Rate lmproverent Rider Second Home Rider

|} VA Rider LXJ Other(s) [specify) EQUITY,

BY SIGNING BELOW, Borrower accepts and 4p:225 10 the (erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i

Witnesses: %ﬂiﬁ# % /
Ly Y deegs (Seai)
PPTRICIA VAUGW -Bormower
FRANKLII“ VAUGHAN ~Borrower
(Seal) (Seal)
-Borrawer -Bormower
STATE OF ILLINOIS, COCK f County ss:
I, flee cammeler 3o cud e , @ Notary Public in and for said coumy pud state 4o hereby Wﬂ%
that
PATRICIA VAUGHAN AND FRANKLIN VAUGHAN, WIPE AND HUSBAND EB
, pecsonally knowa to rae to be the same person(s) whose name(sﬁ
subscribed to the foregoing Instrument, appeared before me thls day in pcrson. n?ud acknowledged th THEY

signed and delivered the said instrument as THEIR  freo and vo l fnr the us and urposca therain set forth
Given under my hand and officlal seal, this /) 2L L day (]nn W %G ‘

My Commission Expires;

MW\--\...«\,-“ -~
"OFFICIAL StAL"
TAMMY M. ZOUBEK

Nolary Public, Staln of hunojs
My Commissien Expires, 4 &) / o
L S L LN E—

S S M R

Notary Public

Form 3014 /80
DPE 1094
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EQUITY RIDER

This Rider 1o Mortgage is made on this  10TH  duy of DECEMBER, 1996 , and is hercby Incorporated into

and shall be deemed to amend and supplement the Morigage of the same date given by the undersigned
PATRICIA VAUGHAN AND FRANKLIN VAUGHAN

B

Loan #: 9616529
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lo secure
Borrowers note to NATIONAL LENDING CENTER. INC. ("Lender”) of the same date and covering the property
described in the Mortgage as follows:

.
HS

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

In addition to the covenants eud sgreements made in the above described Morignge and Note, the Borrower and Lender
further covenant and agree as joliovye:

1. 1n the event of any default underthe said Mortgage and/or Note, intgrest shall be payable on the whole of the
outstanding principal balance from the date of sucls default and for the subsequent duratior of such default at the highest rate
of interest permitted by law. Including the liitarions of the Home Owaership and Equity Protection Act of 1994,

2. If any other lien, encumbrance or mortgage upcn iie subject property, whether superior or junior to the lien of this
Mortgage, is definquent or in default, this Mortgage ard the-Note secured hereby shall be in default and the holder of this
Morigage and Note shalt be entitled 10 enforce all reinedie. provided in this said Mortgage and/or Note as well as all other

remedies provided by law.

3. The undersigned does hereby agree to pay all and singular the princiue! and interest and all other sums of meney payable
under the said Mortgage and Note promptly en the due date of each intaliment, it being understood and agreed that if said
payment is more than 20 days late, shere shall be a late charge of ~FIVE percet { 5.0000)%
of the overdue payment of principai and interest. The Lender shall be required to give notice 10 the Borrower prior o
acceleration and foreclosure of the subject property, and the Borrower shall haveau right to reinstate or otherwise bring
current the Mortgage and Nate after a period of 30 days has elapsed from time of acce!<rution,

4. If there is any conflict between the provisions in this Rider (0 Mortgage and those contained in the above described
Mortgage and Note, the provisions of this Rider 1o Mortgage shall supersede and control the condiicting provisions of the

said Mortgage and Note. A

]
IN WITNESS WHEREOQF, the Borrower has executed this Rider to Morigage and has accepted and ageed to be bound s

the terms, provisions and covenants contained hiercinabove,

WITNESS Eﬁf%&gﬂ;& L

WITNESS FRANKLIN VAUGHAN U

WITNESS

Rev. 020606 DPS 5267
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this] oTH day of DECEMBER , 1996 . imdis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to
NATIONAL LENDING CENTER, INC.

{the "Lender")
of the same ume and cavering the Property described in the Security Instrument and located at:
4365 SOUPH WELLS AVENUE, CHICAGO, ILLINOIS 60609

{Propeay Address)

[-4 FAMILY COVENMANTS, In addition 1o the covenants amd agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to
the Property described in the Sceurity Insinvasnt, the following items are added to the Property description, and
shall also constitutc she Preperty covered bythe Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafter tccared in, on, or used, or infended to be used in connection with
the Property, including, but not limited 1o, those Jor the-ourposes of supplying or distributing henting, cocling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water cleseis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiling nnd attached flcor coverings now or hercalter attached Lo the
Property, al) of which, including replacements and additions thereio, shall be deemed to be and remain a part af
the Property covered by the Security Instrument. Ail of the foreguing together with the Praperty described in
the Sccurity Instrument (or the feasehold estate if the Security Instrumant is an & leaschold) are referred (o in
this 1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMFLIANCE WITH LAW. Borrower sititl not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has hgreed in writing to the
change. Borrower shall comply with afl laws, ordinances, regulations and requirements of ony governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as perminied by federal Jawv, Borrower shall not zitow any lien
inferior to the Security Instrument 1o be perfected ugainst the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insusance against rent toss in addition 10 the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
fiest sentence in Uniform Covenani 6 concerning Borrower's occupancy of the Property is deleted, All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDEN - Fannle Mac/¥reduie Mac Uniform instranzent
MB-1372 /91 3372 Page 1 of 2 (Rev. 08/194) DPS 1082
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G. ASSIGNMENT OF LEASES. Upon Lender’s roquest, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shalt have the right to modify, extend or wrminate e existing lvases and to execute new leases, in
Lender’s sole discretion, As used in this paragraph G, the word "lease™ shall mewn "sublease® if the Security
[nstrument is on o lpaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rems and revenues (“Rents”) of
the Property, regardless of 1o whom the Rents of the Property nre payable. Borrower authorizes Lender or
Lender's agents to colisst the Rents, and ngrees that each enant of the Property shall pay the Renis to Lender or
Lender's agenis. However, Bortower shadl reccive the Rents unitl (1) Lender has given Borrowey notice of
default pursrant to paragraph 21 of the Security Instrwnent and (i) Lender has given notice to the tenam(s) that
the RBemte w10 be paid to Lender or Lender’s agent. This assigniment of Rents constitutes an nbsolute
assignment ara 1ot an assignment for additiona! security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee {orthe benefit of Lauder only, so be applied to the suims seenred by the Security Instriment;
{i1} Lender shall be entitied o collect and receive ali of the Rents of the Property, (iil) Borrower agrees that #ach
tenant of the Propenty shall o2y all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unlessapplicable law provides othepwise, ail Rens collected by Lender or Lender’s
agents shall be applied first to thecrits of taking comtrol of and managing the Propernty and collecting the Rents,
including, bwt nrot limited to, attorpeyy’ fees, recciver’s fues, premiums on receiver's boands, ropair and
MAIRETANCe COsts, insurance premivnis. lrxes, assessmems and other charges on the Property, and then to the
sums secured by the Security fnstrumenti; (v Lender, Lender's agents or any judicially appointed recetver shall
be liable to account for onaly those Rents aciusily received: and {vi) Lender shall be entitied to have a receiver
appoinied to take possession of and manage (¢ Pronerty and coilect the Rents and profits derived from the
Property without any showing qy to the inadequacy <F thy Properly as security,

if the Rents of the Property are not sutficient \a.sover the coses of taking control of and managing the
Property and of cotlecting the Rents any funds expended by baender for such purposes shall become indebtedness
of Borrower {0 Lender secured by the Security Instrument puisynardo Uniform Covenant 7.

Borrower represenis and warrams that Borrower has noreiecuted any prior assignmeut of the Rents and
hus nat and will not perform any act that would prevent Leader fram crateiting s rights under this paragraph.

Lender, or Lender's agents of a judicially appoinied receiver, shall nor be required to enler upon, take
sontrol of or maintain the Property before or afier giving notice of defanlt o-docower, However, Lender, ot
Lender's agents or a judiciatly appointed receiver, may do so at wny time when w default ocours. Any
application of Rents shatl not cure or waive any default or invalidate any other right.or remedy of Lender, This
assignmen! of Rents of the Property shall werminate when afl the sums secured by the Secwrily Instrument are
paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not/od igreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invalie any of the
semedies permitted by the Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees te the terms and provisions contained in this 1-4
Family Rider

Jd/écam Z {Sral) jh«uélzw M’«"\-— (Seuly

Burcower PATRICIR VAUG Boriower FRANKLIN VAUGHAN

(Seah {Sual)
Borrower Borrower
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RIDER - LEGAL DESCRIPTION

LLOT 36 IN BLOCK 1 IN WALLACE'S SUBDIVISION OF 10 CHAINS SCUTH OF AND

ADJOINING THE NORTH 5 CHAINS OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14,

EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-04-409-010-0000C
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