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MORTGAGE 7,
THIS MORTGAGE ("Securiy ‘astrument ) is givenon March 4, 1996 : :
The mortgagorts Travear | & Snele Lomay) ’

- ‘Borrower ). This Secunty inswument 15 given 1o

-anichummmmdwhwus Illinocis . and wnoaudtkm:s.

1085 South York Street, Ewaurst, IL 60126
{"Lender’). Borrower owes Lender the princypal sum of

03 Sl

Twenty four Thousand and no centa= = .
Doilars (U.S, § 24,000.00 ). This debt 13 eviden 20 by Boryower'y note dased ths ssme date as this Secarity .
_\& Instument {"Note™), which provides (or monthly payments. with th< full debt. if not paid earier. due and payabis on ™
3 April 4, 7001 . This Securty Instrument secwres 1o Lemders (a) the repayment of the deix '~
\& evudm:& t;y the tNate, with interest. and all renewsls. cxtensions and moxifizanons of the Note: (b) the peyment of 2l other
sums, with interest, advanced under parsgraph 7 (o protect the security of this Secisivy Instrument: and () the performence of

Caird principel meridinn
which qurvey i sttnched s exhibit A 10 the deciarstion of comietininn tecorded &1 doommsens Rember 9SB9E]5S, tog =iy with its
WM Porcentage heicrest b the comsissis slements, Cooks Counmty, [Uinois,

1 .
Esoumenty for th bunefit of parcsi | and sther property {or the perpins of structural suppert, Lagrem mad egrese wnd wiility services
s oot forth i oot of cevenmnis. conditions, renciction s md entensenia musle by Amarican Natieeal Banl: sud Trust Comwesty
of Chicage s Trasies emier Tram Agresmens dated Insmmry 7, 1983 ans Enews a Trost wwesher 1043.95-09 daied July 13,1988 end-
recordiad July 14, 1998 o decment 55009140 wad recardol Sepwmber 18, (962 m Document S5446317, s svwmnded by instrosment
recorded Awgust {9, 1992 as Docmmant 92516543, and a8 further mamsded by Lnstremens vecorded Decrmpber 27, 1995 s Docnment

Borrower's covenants and agreements under this Secunty {nstrument and the Nete. For this purpase. Horrower does hersty
mortgage. gran snd convey to Lender the following descnibed property focated in Ceak
LEGAL DESCIIPTION: > County. lilinos:
Paresd 1: (&
Usee _B-5 &
(n Lake Poist Tower Garage Condemininm a1 delinouted ot & sorvey of the (olly seg demeribed reed ol
entatat Ad
Purt of Lat 7 1n Chicige Deck sme Comed Conpemys Pashtiys Dock acidities in secciom 10, towasip 39 narth, riay 4 cam of tha b
(]
A
-

9SRINSOS.
Tax Nambert 17-10-214-008-0000 Eﬁf :'? }i *};; R EANP p
[} ] . Y AW, N R A
«vhich has the addressof 505 North Lake Shore Orive Chicago "
uresty City
Hinows 60611 | 'Pro | .
0 2o Cadel perty Address );
ILLINOIS. Singie Fumuy - Fasme Mawreadie Mac LNIFORM INSTRUMENT Form JOI4 9190 paee / of6 paees:
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periads that Lender requires. The wsurance carner providing the insurince shatl be chosen by Borrower subject wr Lender’s
approvat which shaif not be unreasenably withheld. If Borrawer tatls 1o mamiain coverage described above, Lender may, u
Lender's option. abtain coverage o protect Lender’s rights in the Propeny in accordance with paragraph 7.
Al insurance policies and renewals shal) be acceptable 1o Lender and shall include a standard mortgage clause. Lender
« shufl have the right to hold the policies nnd renewals. 1T Lender requires, Borrower stial promptly give 10 Lender ali receipts
- of puid premiums and renewal notices. 1n the event of loss, Borrower shall ive prompi notice lo the insurance carrier and
Lender. Lender may make prool of loss il not made prompily by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propeny damaged. if the restoration or repeir is economically feasible and Lenders security is not Jessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Insirumens, whether or not then due, with sny excess paid 10 Borrower, If
Borrower abandons the Propenty. or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered 1o settle a cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiote
the Property of to puy sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin when
the notice is given. )

Unless Lendzi und Borrawer otherwise agtee in writing, any application of proceeds (o principal shall not extend or 3

i posipone the due daie of the monthly payments referred 10 in paragraphs | and 2 or change the amoumt of the payments. If 2
under paragraph 21 the Tropeny is ucquired by Lender. Borrawer's right 1o any insurance policies and proceeds resulting
Irom damage (¢ the Progeny, prior 1o the ucquisition shal) pass 1o Lender 10 the extent of the sums secured by this Security
{nstrument immediately piici 1o the acquisition,

6. Occupancy, Pres¢rvation. Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occury s establish, and use the Propenty us Borrower's principal residence within sixty days afier
the execution of this Security Instniment und shalf continue 16 occupy the Propeny us Borrowers principal residence for at
least one year after the dale of ocgupuncy, unless Lender otherwise agrees in writing, which consent shall not be
untreusonably withheld. or unless exienusting circumstances exist which are bevond Borrowers contral, Borrower shail not
destroy, damuge or impair the Property, alfow i Propenty 10 deleriorale. or commit waste on the Propenty. Borrower shall
be tn default if any forfeiture action aor procecding, whether civit or criminal, 15 bogun that in Lender's good laith judgment
couid resull in forfeiture of the Propery or otherwise materially impair the fien created by this Security Instrument or
Lender’s security imerest, Borrower may cure such a/defav!t und reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Len<2: good faith determination, precludes forfeiture of the Barrower’s
interest in the Propenty or other mnterinl impairment of the tian created by this Security Instrument or {.ender’s securily
interest.  Borrower shall also be in default i’ Borrower, ‘duriug the loan application process. gave matenially false or
inaccurate information or statements to Lender (or failed to provide Lender with any materia} information) in connection with
the loan evidenced by the Note, including, buy not limited to. rspresemanions concerning Borrowers occupancy of the
Propenty as a principal residence. 1f this Security Instrument is on o iersetiold, Borrawer shall comply with ali the provisions
of the lease. If Borrower acquires fee title to the Propenty, the feasehold ara the fee title shall not merge unless Lender agrees
1o the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants und agreements
contained in this Security Instrument, or there is u legal procseding that may siprificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. prabate, for condesmation or forfeitieer oy to enforce luws or regulations), then
Lender may do and pay for whittever is necessary to protect the vilue of the Propesy and- Lender's rights in the Propenty.

Lender’s actions may include paying any sums secured by a lien which has priority over4cis Security [nstrument, appearing
in court, paying reasonnble auomeys’ fees and entering on the Fropenty to make repmirs. Altkough Lender may lake zction
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Securiry Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts skl Csor inlerest fram the
date of disbursement at the Note rate and shatl be puyable. with interest, upon notice from Lender w-/duirewer requesiing
pavmenl.

8. Mortgage lnsurance. If Lender required mortgage insurance as a conditiont of making the loan/sscured by this .
Security lnstrument, Bomrower shalt pay the premivms required (o maintain the mongage insurance in effect. If, for any @
reason, the mongage insurance coverage required by Lender lapses or ceases (o be in effecl. Borrower shall pay the
premiums required 1o obtain covernge substantially cquivalent 1o the morigage insurance previously in effect, at a cost®/ s
substantially equivalent to the cost o Borrower of the mortgage msurance previously in effect, from an aliernale mongage
insurer appraved by Lender, 1 substantintly equivalent monyage insurance coverage is not availabie. Borrower shall pay to
Lender each month 4 sum equal o one-twelfth of the yearly mongage insurance premium being paid by Borrower when thebe
insurance coverage Iepsed or ceased 10 be in effect. Lender will sccept, use and retain these payments 45 a foss reserve in lied
of mortgage nsurance. Loss reserve puyments may no longer be reguired, at the oplion of Lender. if mongage insuranc
coverage (in the amount and for the period that Lender requirest provided by an insurer approved by Lender apain become:
available and is obtained. Borrower shalt pay e premiums reguired 10 niintain monigage insurance in effect. or to provide 4
toss reserve, until the requirement for morigage insurance ends i accordance wilh any written sgreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonabie entries upon and inspections of the Propeny. Lender shall
give Borrower notice @t the time of or prior 10 an mispection specifying reasonable cuuse for the inspection,

0. Condemnution, Tiw praceeds of any award or clm for damages, disect or consequentitd. in connection with any

Sinele Famibs o Funale Mae/Freddie Muc UNIFORNM INSTRUMENT - Unilorm Covenatts 990 iparee 2 of b poery)

Lteal Lakes Sumncse borme, inc. I
To Urder Call |-H00-530-0303 2 T4Y 13670111000
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T 'app!icablc taw may specify for resnstatemenn) before sale of the Propeny pursuant 10 any power of sale coniained in tis
Security Instrument. or (i entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Secunly Instrument and the Note us T no acceieration had
occurred; (b) cures any default of any uther covenant(s or agreements: (¢l pays all expenses incurred in enfoteing this Security
Instrument, including, but not limited 1o, reasonable alterneys’ fees: and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the
sums secured by this Securuy (nstrument shall conunue unchanged. Upon reinsiniement by Borrower, this Securiy
Instrument and ke obligarions secured hereby shall remain fuity effective as if no acceleration had occurred. Hawever, this
night (0 reinstate shall not abply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or u panial inierest in the Note (tagether with this Secuny
Ins Rl may be sold one or “13 sumes without prior notice 10 Borrower. A sule may result in a change i the entity
kn 8 the “Loan Servicer")-that cPliects monthly payments due under the Note and this Security Insirument, There also
mayd be dme or more changes ot Lfan Servicer unrelated to & sale of the Note. {f there is a change of the Loan Servicer,
Borfower Wil -be given wrier‘noticefbi the change in sccordance with paragraph |4 above and applicable law. The notice
willpwate tho name and addiesy of the Jew Loan Servicer and the address to which payimems should be made. The natice wilt
alschahAi 2ty ddiet 1AL AR irad by applicable law.

20. Hazardraa Substances, Borrower shall not cause or permit the presence, use, aisposal, starage, or rejease of any
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyons else o do, anything affecting the
Property that is in violeiion of any Environmenta) Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property ci zarll quantities of Hazardous Substances that are generally recognized 1o be approprisie 10 norma’
residential uses and to mainierance of the Propenty.

Borrower shall prompily.give Lender written notice of any investiganion. claim, demand. lawsuit or other action by any
governmental or regulatory agency ¢ privaie party involving the Propeny and any Hazardous Substance ot Environmental
Law of which Borrower has actus! knowledge, 1f Borrower learns, or is notified by any governmenial or regulatory
suthonty. that any removal or other reriediation of any Hazardous Subsience affecting the Propeny is necessary, Borrower
shall promptly wke all necessary remediui a<tions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous substances” ure those substances defiped as toxic or hazardous substances by
Environmental Law and the following substances: . gasoline, kerosene. other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materie’s containing asbesios or formaldehyde. and radioactive materials, As
used in this paragraph 20, "Environmental Law" mezns Tederal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lende: turther covenant and agree as foliows:

21, Acceleration: Remedies. Lender shall give nolce to Barrower prior 10 acceleration Tollowing Borrower’s
breach of any covenant or agreement in this Security Instram2nt (but nat prior to acceleration upder paragraph 17
unless applicable law provides atherwise), The netice shali speafv. (a) the defuuit; (b) the action required to cure the
defayit; () & date, not less than 30 days from the date the noticeis Jiven to Borrower, by which the default must be
cured; and {d) that fallure to cure the default on or before the date sracified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial 7 voceeding and sale of the Property. The nofice
shall further inform Borvower of the right to reinsiate after acceleratior an the right to assert in the foreclosure
proceeding the nen-existence of a default or any other defense of Borrowser 17 acceleration and foreciosure, 1f the
default Is not cured on or before the date specified in the notice, Lender at its ot n may require immediate payment
in full of atl sums secured by this Security Instrument without further demury rad may foreciose this Secyrity
instrument by judicial proceeding. Lender shall be entitled to coliect all expenses «rcurced in pursuing the remedies ‘
provided Ir this paragraph 21, including, but not limited to, reasenabile attorneys' fees ar.a costs of title evidence, N

22, Refease. Upon payment of all sums secured by this Security Instrument. Lenuer <iall relesse this Security -
Instrument without charge o Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead, Borrower waives alt nght of homesiead exemption in the Propeny.
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Legal Descripticen for %95 N, Lake Shore Drive, Uniuc

PARCEL 1:

UNIT# 8-S IN LAKE POINT TOWER GARAGE CONLOMINIUM AS
DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED REAL
eSTATE:

PART OF LOT 7 IN CHICAGC DOCK AND CANAL COMBANY‘S PESHTIGC
ODOCK ADRITICN IN SRECTICN 10, TOWNSHIP 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED ~ A8 EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DCCUMENT NUMBER 98893153, TOGETHER WITH ITS
UNDIVIDED  PEIRCENTAGE INTEREST IN THE JOMMON EZLEMENTS, IN
COOK COUNTY, /ELLINCIS.

PARCEL 2.

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTRER PROPERTY FOR
THE PURPOSES OF STRUCTURAL SURPORT, INGRESS AND EGRESS AND
UTILITY SERVICES AS SET/ vQRTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS.-2MD EASEMENTS MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGD AS TRUSTEE UNDER
TRUST AGREEMENT JATED JANUARY.7, 1988 AND KNOWN AS TRUST
NUMBER 1043-99-09 DATED JULY 13.-1,988 AMND RECORDED JULY 14,
1988 AS DOCUMENT 88309160 AND RERECORDED SEPTEMBER 28,
1988 AS DOCUMENT 38446237, AS AMEURED BY INSTRUMENT RECCRDED
AUGUST 19, 1992 AS DOCUMENT 92616148, -AND AS FURTHER

AMENDED BY INSTRUMENT RECORDED DECEMBER 27, 129% AS DOCUMENT
35838506 .

"GRANTOR ALSC HEREBY GRANTS TC THE GRANTERD, TS SUCTESECRS
AND ASSIGNS, AS RIGHTS AND EASEMENTS FCR THEIZENEFIT OF SAID
SPROPERTY SET FORTH IN THE DECLARATICN OF CONDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSOURS AdD
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SALD
DECLARATION FOR THE 3ENEFIT OF THE REMAINING 2ROPERTY
DESCRIBED HEREINM,"

"THIS DEED IS SUBSECT TO ALL RIGHTE, EASEMENTS, COVEHANTE,
COMEITIONS, RESTRICTIONS AMD RESERVATIONS TONTAINED IN SALD
DECLARATION THE SaME AS THQUGH THE PROVISIONS QF SAILID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.®

P.l0d, 17-10-214-408-0000







