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MORTGAGE /! ?
THIS MORT'GAJF ("Security [nstrument™) is givenon March 4, 1996

Th
© MONGABLT I \np k. Travror ; C\élnSlQ. LICMa™

‘" " . : , .
01d Kent Bark Borrower"). This Security instrument is given to

which is organized and existing under tae lsws of the SEAte of T1linois

‘ .andwhoseaddmsisl
105 South York St,. Flrmhurst, TL 60611

{"Lender"). Borrower owes Lender the principal sum of :

DOM%% Eour Thousand And N CENEE = memmmem e o m s s s T S S S
. 0\9&9 ). This aevrs -svzmdbyamwsmmmemdmnmmw
Insn'umetAt ‘.?Iotb' ¢h provides for monthly paymen:s.with the full debs, if not paid earlier, due and payable on
pi v ? . This Security insrumemt secures 1o Lender: (a) the repayment of the dabt
evndencgd I?y the Note, with interest, and al} renewals, exiensicne and modifications of the Note: (b} the payment of all other
sumd, with interest. advanced under paragraph 7 1o protect the secuniy.of this Security [nstrument: and (c) the performance of
Borrower's covenanis and agreements under this Security Instrument aud che Note. For this purpose, Bormowes doss hereby
tnongage, grant and convey o Lender the following described property iorarzd in Cook
LEGAL DESCRIPTION: Counry, IHtinots:
Parce] 1:
Uplt e 1409

9¢ pof &b %Afﬁf

-3

tn Lake Point Tower Coudominium us delinented on @ survey of Lu frilowing deserfbed real ostate:

A part of Lot 7 In Chivego Dock and Canst Company's Peshitigo Dock sdilftion in section 10, 1ownshlo 39 north, renge 14, est of the
third principal wevidlan;

which survey ls atiached ws exhihit ‘A’ to the declaration of condominium recorded & document number 8300162, together with e
undivided percontage interest In the common clements, in Cook County, Hlinols.

- GLSIY6Ib

Tax Numbert 17-10-214-01 1168

o7

- which has the address of 505 North I ake shore Drive Chicago
] § [Streel) {Cityt
' Hinois o |
.._-.“ \\\\; 60611 (Zip Codel Pmpfm Address™.

1};&-}.’;*' OIS- singic Fam - Fannie Mo Freddie Mac UNIFORM (NSTRUMENT Form 3014 9730 tpave { of 6 pares:

et Lakos Business Formm, (ac. Tt
To Orocr calt 19005300303 (1 PAX 8181911170
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periods that Lender wegquires. The insurance eierier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shail not be unreasonably withheld, 1 Borrower fatls 1o main coverage described above, Lender may, at
Lentder option. oblain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insuranse policies and renewals shall be acceptable 10 Lender und shall include o standard mongage clause, Leoder
shall have the right to kol whe policies and repewals, 1T Lender requires, Horrower shall promptly give 1o Lender all receipts
of paid premivms wind renewal notices. i the event of loss, Borrawer shall give prompt netice 1o the insurance carrier und
Lender, Lender may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or refuir of
the Property damaged, i the restoration or sepair is economically feasible and Lenders seewrity s not fessened. I the
festoration or repair is ol econamivaliy Teasible or Lenders security would be lessened, the insurance proceeds shall be
appliee] {o the sumy secured by this Security Insteument, whether or not then due, with any excess puid 1o Borrower, [
Borrower abandons the Propeny. or does not answer within 30 days o notice from Lender that the insuranee casrier hay
offered 1o seitle a claim. then Lemder may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or o pay sums secured by this Security Insirument. whether o not then due. The 30-day period witt begin when
the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds w0 principl shali not extend or
postpone the due aieof the monthly payments referred to in paragraphs § and 2 or change the amount of the puyments, 1
under paragraph 1 the Propeny is acquired by Leader, Bosrowers sight 10 any insurance policies and proceeds resulting
from damuge 1o the Préperiy prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
{nstrument immediately prior /o the ucquisition.

6. Occupancy, Presersation, Malntenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall oceupsiestablish, and use the Properry an Borrowers principal residence within sixty days after
the execution of this Security Instieraent and shall continue 1© oceupy the Property as Borrowers princips) residence for at
least one year after the dale of-accuprney, unless Lender otherwise agrees i writing, which consent shall not - be
wnrensonably wititheld, or unless extenuiting Cireumstances exist which are beyvond Borrower’s contrel. Borrower shall not
destray, dumage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Propeny.  Borrower shail
e o default if any forleituee action or proceeding, whether vivil or ceimiaal, is begun thas in Lender’s good faith judgmen
could result in torfeiture of the Propeny or omwssvise materially impair the ben cremed by this Security Instrument or
Lenders security interest. Borrower may cure such detult and reinstate, as provided in paragraph 18, by causing the action
or procesding 1o be dismissed with a ruling that. in Lesdeds good faith determination, precludes forfeiture of the Borrower’s
iterest in the Property or other material impuirment of the Jien created by this Security lostrumens os Lender's security
imerest,  Borrower shall alse be in defoult if Borrower, during the loan application process, guve materially fulse or
inaccurate information or statements to Lender tor fuiled to provide L ender with any materind information) in connection with
the foan evidenced by the Note, including, bur not limited too<enfesentations concerning Borrower's occupancy of the
Property a8 principal residence. 11 this Security Instrument is on o taschold, Borrower shall comply witl ald the provisions
of the lense. 1f Borrower acquires fee title to the Prapesty, the leaschold pad e fee title shall not merge unless Lender agrees
o the marger in writing,

7. Protection of Lender's Rights in the Property, Il Borrower fails tw-oerform the covenanls and agreements
contuined in this Security Instrument, or there is a legal proceeding that wa) significamly affect Lender’s rights in the
Property (such as u proceeding in bankrupicy. probute, for condemnation or forfeiture 24 to enlorce laws or regulations), then
Lender may do and pay for whatzver is necessary o protect the value of the Propesty‘ond Lender’s rights in the Property,
Lender’s actions may include paying any sums secured by o ten which bas priority over s Security lastrumiem, nppearing
W court, paying reasonable attermeys' fees und entering on the Property 1o make repairs, Althaugh Lender may tuke action
under this paragraph 7, Leader does nof have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Bonower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts skeli beue inerest {ront the
date of disbursement at the Note rate and shall be puyible, with interest, upon notice from Lender 10 Rorrower requesting
paynent.

8, Mortgage Insurpnce, [ Lender required morgage insurance as a condition of making the lowv yecored by this
Security Instrument, Borrower shall pay the premiums required to maintnin the mongage insurance in effeer, W, for any
reason, the montgage insurance coverage required by Lender lapses ar ceases 1o be in effect, Borrower shall pay the
premiums required o obtain coverage substuntially equivalem to the mortgage insurance previously in effect, at ¢ cost
substuntiully eguivalent 1o the cost to Borrower of the mortgage msurance previously in ¢ffect, from an alternate mortgage
insurer npproved by Lender. [1 substantinlly equivalent morigage insurance coverage is not availubte, Borrower shell pay 10
Lender each month o sum equal to ene-twelfih of the yearly mertguge insurance premium being puid by Borrower when the
inswrance coverage lapsed ur ceased 10 be i efiec). Lender will aceept, use and retain these payments ns a loss reserve in licu
of mortgage insuraney,  Loss reserve paymienis may no longer be required, i the option of Lender, if morigage insurance
coverage (it the wsount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes
avaituble and is obtwined. Borrower shall pay the premiums teguired 1o mainliin mongage insurance in effect. or o provide a
loss reserve, until the requirement for mongage insusunee cnds in accordance with any writien ageeemnent between Borrower
uird Lender or upplicable law.

Y. Inspection, Lender or its agent may make rensonable entries wpon and inspections of the Propeny.  Lender shall
give Borrower potice at the time of or prior o an nspection specifying seasanable cause for the inspection,

10, Condamuntion, The proceeds of any award or clainy for damages, ditect or consequential, in connection with any
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“applicable faw may speeily tor renstatement! before sale ol the Propeny pursuant (o any power of sale contained i 1his
Securiy lnstrument; o by eniry of 3 judgment enjoreing this Seeurity Instrument. Those conditions are that Borrower: 4n
pavs Lender afl sums which then would b due wnder this Secunty Instrument and the Note as if no aceeleration had
occurred; (bi cures any defuult af any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument. inclading, but not bimted te. reasonable allomeys” fees: and (< tahes such action as Lender may reasonably
fequire to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's ebligation o pay the
sumys secured by this Security nstrument shall continue anchanged.  Upon reinstatement by Borrower, this Securnity
Insirument and the obligations secured hereby shall remain fully effecuve as i no acceleration hidd occurred. However, this
right 1o yeinstate shall not apply in the case of acceleration under puragraph 17,

1%, Sale of Notet Change of Loan Servicer. The Note or 4 partial mterest i the Note fogether with this Security
Instrument) maySeefaldsane oranore tirekewith®at prior nolice © Borrower. A sale may resull in o change in the enity
(known as the "IJods@tedt” s that colleéty MMMy payments due under thie Note and this Security Instrument. There also
sy be one of miore SRR of the Load S¥ver finrelated 1o o sale of the Note. 1f there 1s & chiange of the Loan Servicer,
Borrawer will ba given’wéitien nolice b€ chiangk in sccordance with paragraph (4 above and applicable law. The notice
will stute the name and address of the newirbspun Sedvicer and the address 1w which pavments should be made. Tae notice will
also contain any other inforanon requirechineappiicable law,

20, Hezardedas Substances, Borrower shall not cause or permit the presence, ase. disposal, stornge, or relgase of any
Haziedous Substances<n ar in the Property.  Borrower shall not do, nor allow anyone else to do, anvihing affecung the
Propenty thal is in violatios of any Environmental Law. The pregeding two sentences shall not apply 1o the presence, use, or
storage on the Propenty &1 sainli quantities of Hazardaus Substances that are generally recognized 1o be uppropriate to normal
residential uses und 1o manicratte of the Property,

Horrower shall promptiy.eive Lender wotien notice of any insestigauon, chaim, demand, lawsuil or other action by any
governmenial or repulatory agency” ¢r private pany involving the Property and any Hazardous Subsianee or Environmental
Loaw of which Borower hus acwanowledge 11 Bormower fearis, or as notified by any governmental or regulaton
suthority, thay any removal or other remediaton ot any Hazardous Subsiance atfecting the Property is necessary, Borrower
shid] prompiy 1ake all necessary remediviazaons in aecordunce with Environmental Lus.

As used 1n ths paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substanees by
Environmental Law and the following substpnees:  pasoling, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvenls, matesiuls containing asbestos or formaldehyde. and radiosctive materinls. As
used in this puragraph 20, "Environmental Law” meads federal lows and laws of the junisdiction where the Property is lecated
that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Bomrower and Lenderiusther covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrnwer prior to cceleration following Borrower's
breach of any covenant or agreement in this Security Instrianent (but not prior 1o acceleration under parngraph 17
unless applicable law provides otherwisel. The notice shall specity: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s siver to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date spccified In the notice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial reiceeding and sale of the Property. The nntice
shall further inform Borrower of the right to reinstate nfler accejeration and the right to asser! in the foreclosure
proceeding the non-existence of a default or any other delense of Borrower (v acceteration und foreciosnre, IF the
defauit is not cured on or before the date specified in the notice, Lender at its ‘ouiion may require immediate payment
in full of all sums secured by this Security Insirument without further demuns vud may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses {aiuried in pursuing the remedies .
provided in this paragraph 21, including, but not limited to, rensonable attorneys' fees anv osts of titie evidence. :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs., ‘

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Propenty,
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Legal Description for 505 N. Lake Shore D'rive, Unit

PARCEL 1:

UNITH  8-5- IN LAKE POINT TOWER CARAGE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DRESCRIBED REAL
ESTATE;

PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO
DOCK ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDFL, AS DOCUMENT NUMBER 958981585, TOGETHER WITH IT8
UNDIVIDED- PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COoUNtY, ILLINOIS.

PARCEL 2

EASEMENTS FOR THZ BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
THE PURPOSES OF STXUCTURAL SUPPORT, INGRESS AND EGRESS AND
UTILITY SERVICES AS SET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTICNS' AND EASEMENTS MADE BY AMERICAN
NATIONAL BANK AND TRUST [COMPANY OF CHICAGO AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST
NUMBER 1043-59-09 DATED JULY 13, 1988 AND RECORDED JULY 14,
1988 AS DOCUMENT 88309160 ANo RERECORDED SEPTEMBER 28,
1988 AS DOCUMENT 88446237, AS AMINDED BY INSTRUMENT RECCRDED
AUGUST 19, 1992 AS DOCUMENT 9261¢148, AND AS FURTHER

AMENDED BY INSTRUMENT RECORDED DECEMREER 27, 1995 AS DOCUMENT
95898506

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTHES, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS FOR T4E. BENEFIT OF SAID
PROPERTY SET FORTH IN THE DECLARATION OF CCNDCMINIUM,
AFORESAID, AND GRANTOR RESERVES TO I'TSELF, 17§/ 3UCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT COF THE REMAINIMNG PROPERTY
DESCRIBED HEREIMN."

"THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIOMNS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN, "

P.IT.N. 17-10-214-008-0000
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