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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OOF RENTS made this _21st  dayof _Novamber 19 96 between Jopeph.
Kapuaciarz and Maria Kapusciarz, Husband and Wife -

("Borrower") and First National Danic > Evergreen Park ("Londer"), a National Banking Association, whose address js 4900 @ .
West 95th Street, Oak Lawn, Winois 60473, ' |

) Ty O Y A S Y -~ -

WHEREAS, Botrower is indebled to Lendur in the principal sum of Three Hundred Thousand and no/100 b)

~ = - = Dollars
(5_300,000,00==cwwreamrmmmom e e - ) whish indebledness is svidenced by a note ("Note") of even date horewith
and s secucad by » mongage (*Monguge") to First Nationa' Sank of Evergreen Park, 4900 West 95th Street, Oak Lawn, Hiinois

60453, as Mortgagee, dated November 23, 1996 Jrecarded in the Office of the Recorder of __Cook
County, Illinois and encumbering the rea} estate and premisce hereinafter described;

NOW, THEREFORE, 1o secure (i) the payment of the Noto,wish interest thereon, (if) the payment of all other sums,
with interest thereon, advanced i accordance with this Assignment of Periis ("Assignment”) and (iii) the performance of the
covenants and agreements ol the Borrower contained in the Note, Monigage »xd Assignment, the Borrower does hereby assign,
transfer and set over unto the Lendor all routs, earnings, iscome, issuos, profitr and revenues of and from the real estats and
premises herainalftor describod, which are now due and which herealter becomu-dys, payable or collectible under or by virtue
of any lease(s) or sublease(s), whather writien or verbal or any lotling of, posseisicn. of or any agreement {or the usa or
accupancy of all or any part ol the real esinte und premises horeinafior described, witick the Borrower has herztofore made
or ngreed to, whicl the Dorrower herealier makes or agrees to ar which the Lender mukesar agrees to uadar the power(s)
and right(s) herein granted. By oxecuting this Assignment, the Barrower has consented to and expressed an intention to make
and establish an absolute transfer avd assignment unto the Lender of all such leases, subleases and ag' cementa and atl the rents,

camings, issues, income, profits and rovenues thereunder, all relating 1o the {ollowing described el estato and promise
(collectively,"Premizes’) located in _Cook County, [liinois:

. W
+! -t ‘:)
See Exhibit "A", attached hereto and made a part herool, for legal description. ATG H-, !NC ‘E*J

el
Fusther, the Borrower hereby relcoses and waives ail of its rights, if ony, under aud by virwe of the homestead exernption laws
of the State of lllnois,

IT IS FURTHER UNDERSTOOD THAT:

L, The rights of the Lender under this assignment shall not become operative until a default exists in (i) the
payment of principal, interest or other charges duc under the Morigage or Note or (if) the performance of the terms or
conditions contained in the Mortgage or the Notes and this Assignment shafl remain in full force and effect until the Note, with

intorest thervon, and all other costs and charges which have acerued andfor hereafter muy accrue under the Mortgaye andfor
- this Assignment have been paid.

TEIS INSTRUMENT WAS PREPARED BY; AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BAMK OF EVERGREEN PARK

4900 Wost Y5th Street 4900 West 95th Street i
Ook Lawn, Wlinois 60453 '

Oak Lawn, linois 60453 f,m’m
b
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2 Without limitation of eny of the legal rights of Lender as th absolute assignee of the rents, eamings, incomo,
¢ lssues, profits and revenues of the Premises and by way of enumeration onlv, Dorrower hereby covenants and agrees that in
‘Hho ovent of a default by the Borrower as set forth above in Paragraph 1 and uron demand of the Lender, whether said demand
' i made before or after the Note is declared 10 be immediately due and payaule, the Borrower will surrender the Premises to
e Lender. In its discretion and with or without force, process of law anu/or any action on the part of the holder or holders
ofthe Note, the Lender or the Lander's agent(s), attorney(s), successor(a) or assign(s) may (i} enter upon, take and maintain
“possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thereto: (if) oxclude the Borrower, its agent(s) and/or servant(s), wholly from the Premises and all of the above-
veferenced documents, books, records, papers and accounts: (iif) in its own name, as assignee under this Assignment, hold,
‘operate, manage and controi the Promises and conduct the business thereof: (iv) at the expense of the Promises, from time-to-
time, either by purchase, repair or canstruction, make all necessary or proper repairs, renewals, replacements, useful aiterations,
additions, betterments and improvements to the Premises as Lender shail desm proper; (v) insure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereon/thersio; (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lendor shall deem proper, including leases for terms
oxpiring beyond the ratirity of the indebtedness secured by the Mortgage; (vii) cancel any lease(s) and/or sublease(s) of ail
or any part of the Premiszas for any cause or on any ground for which the Borrower would atherwise be entitled to cancel said
loase(s) or sublease(s), and i’ _every such case the Lender shall have the right toc manage and operate all or any part of the

Premises and to catry on ths brsiness thereof as Lender shall deem proper; and (viif) collect and receive all rents, eamings,
income, issues profits and reveiucs of all ar any pan of the Premises.

Affter deducting the e zenses of conducting the business of the Premises (as set forth above and including, but
not limited to the [ollowing: «costs and ¢xpenses of all maintenance, repairs, alterations, additions, bettarments and
improvements ofto all or any part of the Prerses; the costs and expenses arising out of, associated with, relating to or resulting
[rom taxes, assessments, insurance and any ani alb other costs charged against ail or any part of the Premises; reasonabie
attorneys' lees aud court cosis arising out of, assarizied with, relating to or resulting from the exercise by the Lender of its
rights under this Assignment; all other cosis and expuites in any way arising out of, associnted with, relating to or resulting from
the Lender's operation, management and control of the Péemises; and such sums as may be sufficient 1o indemuify the Lender
from and against any and all liability, loss and damage arising sut of, associated with, relating ta or resulting from the exercise

by whe Lendor in good faith of any of its rights and powers uader this assignment), the Lender may apply any and all monies.
arising hereunder as follows:

)] To the payment of the interest accrued ana vuraid on the Note or notes;
()  To the payment of the principal of the Note or nates ivam time to time remaining wnpaid;

(i) To the payment of any sad all other charges secured oy o created under the Note or notes, the
Morigage andfor this Assignment: and

(iv)  Alter the payment in full of the items referred to above in (i), (it and ( ili) of this Paragraph 2, to the
payment ol the balance, if any, to the Dorrower,

3, Inthe eveni the Lender exercises its right(s) hereunder, as a result of the Borrower sarfault (as set forth above
in Paragraph 1}, to receive any or all of the rents, camnings, issues, income, profils and revenues of (he Premises and upon
written notice thereof from the Lender to the Borrower and to any and all lessee(s) ("Leasee(s)") of the Pronises, the Borrower

shall direct the Lessee(s), in writing, 10 pay all subsequent rents, camnings, issues, income, profita and revenues directiy to the
Lender, at the {ollowing addiess:

First National Dank of Evergreen Park
4900 West 95th Sireet
Oak Lawn, Tllinois 60453,

Notice given pursuant to this Paragraph 3. shiall be (i) sent by regular mail to the last known address of the Borrower and to
the last known address(es) of the Lessce(s) and (if) effectivo when mailed. Within five (5) days of mailing, the Borrower shall
provide the Lender with copies of all notices/directions mailed to tho Lessee(s) pursuant 1o this Paragraph 3. {n the event, the
Borrower [ails or refuses to direct the Lessoe(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the lcssce(s) and said notice/direction shall be as cilective as if provided by the Borrower. Howevar,
notwithstanding the foregoing, the inubility of the Lender to provide notice to the Borrower and/or the Lossee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender's rirhts under this Assignment.
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4. This Assignment shall be assignable by Londer, and al! of the 1erms und provisions hereof shall be binding upon

“and inure to the bensfit of the respective executors, administrators, logal reprossntatives, successors aud assigns of each of the
i parties hereto,

; 5. The failuro of Lender or any of its agent(s), attorney{s), successor(s) or assign(s) to avail itself or themseives
 of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shsll not be
“rconytrued or deemed (o be a waiver of any of its or their rights undor the terms hereof: and the Lender and its agent(s),

attomey(s), successor(s) and assign(s) shall hava full right, power and authorily, at any time or times, to (i) enforce this

" Assignment and any of the terms, provisions and conditions hereof and (i) exercise the powers hereunder.

6. The payment of the Mote and release of the Mortgago securing soid Note shall operate as a releasa of this
Assignment.

7. This Assignment shail be govemed by the law of tho jurisdiction in which the Premiscs are located. In the
event one or moro of (e provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall bs ineifzctive only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remaining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

word "Borrawer" whenever vied herein shall be consirued to mean Borrowers and the necessary grammatical changes shall bs
assumed in each case as thougl ivily expressed. '

IN WITNESS WHEREOF, 12 Borrawer has signed this Assignment of Rents on the date first sbove written at __
Cak Lawn e Hlinois.

—— v

-~
/,' / N 3 / _ '
(",/ LA A L d — , 7 z\ff'
7/ JoSFER KARUSGTAR: ; MARIA KAPUSUIARZ 4

Loan No. 57356-44514

3634140¢
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STATE OF ILLINOIS )
) S8,
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREDY CERTIFY THAT

JOSEPH KAPUSCIARZ AND MARIA KAPUSCIARZ , personally

known by me 10 be the same persons whose namea are subscribed to the foregoing insitument, appeared belors me this day
in person and acknowledged that tliey signed and dolivered the instrument sa their [ree and voluntary act, for the uses and
purposes therein set farth, including the telease and waiver of the right of homestead.

Given nnder my hand aid antarial sesl this ___ 2187 day of _ NOVEMBER ,19_96
BEANARD B, KA
]
Y4 My Commion Xk 31198
. -
/ o My commission expires

Neftary Public 7/ I

96341306
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EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THIS __ASSIGNMENT OF RENTS
DATED _NOVEMBER 21, 1996 BETWEEN
JOSEPH KAPUSCIARZ AND MARIA KAPUSCIARZ

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

THE NURTH 148,34 FEET OF THE WEST 139 FEET AS MEASURED ON THE
SOQUTH'LZNE OF LOT 2! (EXCEPT THE WEST 22 FEET THEREOF) OF

LOT 31 .7 AMD LOTS 47 TO 53 (EXCEPT THE WEST 22 FEET OF SAID
LOTS), ALL IV THE RESUBDIVISION OF LOT 75 IN BLOCK 40 1IN

THE SUBDIVISION OF BLOCK 40 AND OF LOT | IN BLOCK 41 IN
FREDERICK H. BGRTLETT'S 3RD ADDITION TO BARTLETT HIGHLANDS,
BEING A SUBDIVISIUN IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP
3BNORTH, RANGE 13 EaST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

PERMANENT INDEX NUMBER: __19-07-323-009, 010, 046, 033, 0534, 036

PROPERTY ADDRESS: $445 SOUTH VARLEM

CHICAGD, 7. AO638







