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ASSIGIHIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 73; 1996, between TMC Investors, Inc., whose address
is 4520 W. Lawrence, Chicago, IL. 80630 (referred to below uz “Grantor"); und NORTH BANK, whose address
is 505 N. Lake Shore Drive, Chicago, 1L 60611 {referred to below s "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 7 contimsing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Reats from the following described

Property located in Cook County, State of Illinois:

LOT 25 IN BLOCK 1 IN RESUBDIVISION OF BLOCKS 1 AND 2 [ KAY'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

AND SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14,M EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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The Real Property or its address is commonly known es 4859 S. Bishop, Chicago, IL 506Uy The Real
Property tax identification number is 20-08-111-024-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness, The words “Existing Indebtedness” mesn an existing obligation which may be be
secured by this Assignment. du.,.“"f 0

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled *Events of Default.”

Grantor. The word "Grantor” means TMC Investors, inc..
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE D!'DEBTI'.IDNESS AND () VERFORMANCE
 OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
- DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment, In addition to the Note, the word "lndebtedness” includes all obligations, debts and lisbilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Leader against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or oot due, absolute or contingent,
.liquidated or unliquidated and whether Granlor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recavery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. Specificaily, without limitation, this Assignment secures a revolving line of credit
and shall securs not only the amount which Lender has presently advanced to Grantor under the Note,
but also any futurs amounts which Lender may advance to Grantor under the Note within twenty (20)
years [rom the date of this Assignment to the same extent as if such future advance were made as of the
date of the execution uf #vi= Assignment, Under this revolving line of credit, Lender may make advances
to Grantor so long as Grante: oomplies with all the terms of the Note and Related Documents,
Lender. The word "Leader” mspor NORTH BANK, its successors and assigns.
Note. The word “Note" means the promissory note or credit agreemeat dated November 15, 1996, in the
original principal amount of $100,00.00 from Grantor and any co-bosrowers to Lender, together with all
renewals of, extemsions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rite on the Note is a variable inlerest rate based upon as index.
The index currently is 8.250% per aanum. The in‘erest sate to be applied to the unpaid principal balasce of
this Assignment shall be at a rate of 1.000 percentage poinifs) over the ladex, subject however to the following

 maximum rate, resulting in an initial rate of 9.250% pe. annum. NOTICE: Under no circumstances shall the

interest rate on this Assignment be more than {except for aty bigher default rate shown below) the lesser of
19.875% per annum or the maximum rate gllowed by applicable fuw:

Property. The word "Property” means the real property, and all irysovements thereon, described above in
the “Assignment” section,

Reel Property. The words “Real Property” mean the property, interestr ami rights described above in the
"Property Definition” section.

Related Documents. The woids “Related Docutaents” mean and include withvout limitation all promissory
notes, credit B:fsruments. lcan agreements, environmental agreements, guarsntics. security agreements,
martgages, deeds of trust, and u!l other instruments, agreements and documents, *vijciber now or bereafier
existing, executed in connection with the Indebtedness.

Rents, The word "Rents”" means all rents, revenues, income, issues, profils and procesds fiom the Property,
whether due now or ister, including without limitation all Rents from all leases descrive< v any exhibit
attached to thiz Assignment. .

 PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documeat,

Grantor shall pay to Lender ali- amounts secured by tlu'f A{s}si t a5 they become due, and shall strictly

perform all of Grantor’s obligations under this Assignmen

ess and until Lender exercises its right o collect

the Renis as provided below and so long as there 15 no default under this Assignment, Grantor may remain in
possession and control of and operate and meanage the Property and collect the Rents, Emwded that the grantiug

P

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect {o the

of the right to collect the Rents shall not constitute Lender’s consent to the'use of cas

collateral in a bankruptcy
ing. . .

Rents, Grantor represents and warrants to Lender that: .

Ownership, Gmotor is entitled to receive the Rents free and clear of sll rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.




= UNOFFICIAL COPY

11-15-19%6 ASSIGNMENT OF RENTS
Loan No 6027485-01 | A (Continued)

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grentor’s rights
in the Rents except as provided in this Agreemeant.

LENDER’S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even thou%h no default
shal! have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and authority: :

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing al} Renis to be paid directly io Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; ‘institute and carry on all legal

proceedings neqcssarg for the protection of the Progeny including such proceedings as may be necessari:'mto

tﬂngoger pc:;essmn of the Property; collect the Ren and remove any tenant or tenants or other persons from
roperty. .

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs anu zapenses of maintaining the Property in proper repair and condition, and also to dpay all
Exe;, asseﬁ;sments tad waier utilities, and the premiums on fire and other insurance effected by Lender on

¢ Property. .

Compliance with Laws. Leudor may do any and ali things to execute and comply with the laws of the State of
Iiinois and also ail other laws iules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lense the Property. Lender may ien or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may desin appropriate.

Employ Agenis. Lender may engage :ich-agent or agents as Lender may deem appropriate, either in
].fl]l{ler s name or in Grantor’s name, 10 reni br.d manage the Property, including the collection and application
L0 ents.

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to o any of the foregoing acts or things, and the fact
that Lender shall have performed one or moare of the foregcing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lenver in connection with the Property »hall be for
Grantor’s account and Lender may pay such costs and expenses from thiRents. Lender, in its sole discretion,
shall determine the ea(lippltcanon of any and all Rents received by it; however any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebiedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becor< & part of the Indebtedness
secured by this Assignment, and shall be paysble on demand, with interest ‘at t2s Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and cikierwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Lo:uments, Lender shall
execute and deliver to Grantor a suitable salisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and \he Property, Any.
termination fee required by law shall be paid by Grantor, if permitted by applicable Jaw. f, howveer, payment is
made by Grantor, whether voluatarily or otherwise, or by guarantor or béany third party, on the lud-rtadness and
thereafter Lender is forced to remit the amount of that payment (a') to Grantor's trustee in bankruptiy or to any
similar person under any federal or state bankruptcy law “or law for the relief of debtors, (b) by reawn of any
Jjudgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender’s
.ro[])eny, or, é;:) b{ reason of eny seltlemen! or compromise of any claim made by Lender with any claimant
ch uding without limitation Grantor), the Indebledness shall be considered unpaid for th;(furpose of enforcement
of this Assi t and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebledness or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's If may, but
shall not be required lo, take any action that Lender deems nppro‘gnate. Any amount that Lendes expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
mnymenl by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
ance of the Note and be apportioned among and be pa{s Je with any insialiment paymeats to become due
during either Si) the term of any applicable insurance po i . ] )
as a balloon payment which will be due and dgﬁyable_a! the Note's mntuntr. This Assignment also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

b,
icy or (ii) the remaining term of the Note, or (c) be
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebisdoess.

Compliance Default. Failure of Grantor to com&ly with angogther term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, rumhnse or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower's Lroperty ar Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Reiated Documents.

False Statements, Any warranty, representation or stateent made or fumished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or mislesding in any material /
respect, either 7o or at the time made or fumnished.

Defective Coilater2lization. This Assi t or any of the Related Documents ceasss to be in full force and
effect (including fwiure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for avy sesson.

Other Defaults, Faiiirs =5 Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Giartor and Lender, .

Imolvem& The dissolutior 0. termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of & ~cciver for any part of Grantor's Fmperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Gramnr,

Foreclosure, Forfeiture, etc. Commenrcmiont of foreclosure or forfeiture groceedings. whether by judicial
proceeding, self-help, repossession or an; other method, by any creditor of Grantor or by any governnental
agency against any of the Property. However this subsection shall not apply in the eveat of » faith

ispule by Grantor as to the validity or reascuruicness of the claim which is the basis of the foreclosure or
forefeiture roceedinﬁi provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender

Events Affecting Guarantor. Any of the preceding e ents occurs with msgect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeiznt,-or revokes or disputes the validity of, or hability
under, any Guaranty of the Indebtedness, Lender, at its Cotion, may, but shall not be required to, permit the
Cuarantor's estate "to assume unconditionaily the obl;gster e aristag under the guaranty in 2 manner
satisfactory to Lender, and, in doing so, cure the Event of Defauz,

Events Affecting Co-Borrowers, Any of the preceding events occurs with respect (o any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent. >; revokes or disputes the validity of, or
linbility under, any of the Indebtedness. Lender, at its option, may, by. susll not be required to, t the
co-borrower's estate to assume unconditionally the obligations on the InCebteduess in & manner satisfactory

to Lender, and, in doing 5o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial conoiior, or Leader believes the
prospect of payment or performance of the Indebtedaess is impaired.

Insecurity, Lender reasonably deems itself insecure.

Existing Indehtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property pocunn'i u‘;y Existing Indebtedness, or commencement of any suit or other uctich tr foreclose any
existing lien on the Property. _

Right to Cure, If such a failure is cursble and if Grantor has not been given s notice of & breack { the same
provision of this Asss'gnment within the preceding twelve (12) months, it may be cured (and no Event =i Default
will bave occurred) it Grantor, afler Lender sen(fs written notice demanding cure of such failure: i_a) clises the
failure within fifteen (15) days; or (b) if the cure requires more than fhifteen (15) days, i istely initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable end necessary steps
sufficient to produce compliance 8s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreace of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any otgu rights or
remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
eatire m[gt:;btedness immediately due end payable, including any prepayment penalty which Grantor would be
requi pay. ;

9g9aR4EL

Collect Rents, Lender shall have the right, without notice to Granlor, to take possession of the Pro and
collect the Rents, including amounts past dve and unpaid, and ap [y the net proceeds, over and ebove
Lender's costs, against the Indebtedness. In furtherance of this right, fmder shall have all the rights provided

for in the Lender's Right ¢ Collect Section, above. If the Reats are collected by Lender, then Grantor
irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in"the name of Grantor and to negotinte the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any pro%er grounds for the demand existed. Lender may exercise its rights under this

subparagraph eitker in person,

y ageat, or through a receiver.
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Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alf or m|y part of the Property, with the power to protect and preserve
the Property, to operale the Property preceding f(oreclosure or sale, and to collect the Rents from the ogﬁn‘-ty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, e
mortgagee in on or receiver may serve without bond if permultted by law. Lender's right to the
appointment of & receiver shall exist whether or not the ;g:sparem value of the Property exceeds the
Indebtedness by 4 substantial amount. Employment by Lender shall ot disqualify a person from serving as a
receiver.

i?tl;er Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Eleciion of Remedies, A waiver by qng pargeof 8 breach of a provision of this Assignment shall not
constitute & waiver of ar prel|udgce the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to &tirsua any remedy shall not exclude 'pursult of any other
remedy, and an election ‘to make expenditures or take sction 1o perform an obligation of Grantor under this
Assignment et failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies unae> this Assignment. '
Attorneys’ Fees; Eipenses. If Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lenuer soill be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fecs at trial and on'axy ~gpeal. Whether or not any court action is involved, all reasonabie expenses tacu

by Lender that in Lenolr’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights coall become a part of the Indebtedness payable on demand and shalf bear interest
from the date of expenditure urtil repaid at the rate provided for in the Note. Expenses covered by this
Faragra h include, without jiautating, however subject to any limits under applicable faw, Lender’s attomneys'
ees and Lender's legal expenses whither or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to rwodify or vacate any automatic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure ‘reports), surveyors’ reports, ana appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any cori costs, in addition to alf other sums provided by law.

MISCELLANEOUS PROVISIONS. The followirg raiscellaneous pravisions are a past of this Assignment:

Amendments. This Assignment, together with ary Related Documents, constitutes the eatire understanding
and E_emem of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment lo
this Assignment shal] be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to L ér2er and accepted by Lender in the State of
Nlinois. This Assignment shall be governed by aad construed ip accordance with the laws of the State of
1llinois.

Multiple Parties; Corporate Authority. All obligations of Grantor vader this Assignment shall be joint and

several, and all refereaces to Grantor shall mean each and every Grauter.” This means that each of the
persoas signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of anv mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which ‘«cat agresment is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor 8321} neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competeat jurisdiction finds any provision of this Assignvent to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provisiuw- invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offcndtp'g provisica shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offéruu g provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respii shall
remain valid and enforceable.

Successors and Assigns. Subject to the Jimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownershx‘) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Granlor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wa ofh fom or extension without releasing Grantor from the obligations of this Assignment or liability
under the ess,

Time Is of the Essence. Time is of the essence in the performance of this Assigament.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
homestead exemption laws of the State of 1llinois as to all Indebtedness secured by this Assignment.

Waiver of R.i%ht of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
- CONTAINED IN THIS Assi t, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPFT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.
Waivers and Consents. Lender shall not be desmed to have wajved any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender., No delay or omission
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on the of Lender in exercising any right shall operate as 8 waiver of such right or any other right. A

waiver by any party of 4 provision of this Assignment shall not constifute a waiver of or prejudice the party's

right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor’s obligations s to any future transactions. Whenever consent by Lender is required
i i t, the granting of such consent by Lender in any instance shall pot constitute continuing

in this Assi
consent (o subsequent instances where such consent is required. ‘
NT OF RENTS, AND

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISiONS OF THIS ASSIGNME
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
TMC Investors, Inc.

el

H , Jh'ﬂ'!"!o"h"iﬂfﬂm’ pi) t{- \Wﬂhﬁa”ih’h&hﬂiﬁi‘wlmm i
Thomas L. Moréttz, “vsident

i

CORPURATE ACKNOWLEDGMENT

state oF _ “TAL{nOV S )

)'s

COUNTY OF C Q} '

before me, i< undersigned Notary Public, persomlly
Ciecinski, Secretary/Treasurer of TMC Investors, Inc., and
Fxecuted the Assignzer. of Rents and acknowledged

es thereji? mentiondd

., Kiding &t o L DUk LRG0l
J A ¢ “OFFICIAL SEAL"~ . ¥
' ——zl—-————i—eermalne R. Reamar < #

4 Notary Public, Stete of !tinois ¥

My comumission expires 4 y-Commisalon Expires 12/28/96 )
VYV CYVYIrYYVY

C3 ASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b () 1996 CFI ProServices, Inc. Al rights reserved.

{IL-G14 TMCINVES.LN R7.0VL]




