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o (03], MORTGAGE 37,

THIS MORTGAGE (“ecurity Instrument”) is made this Seventh Day of December, 1996
between the Mortgagor, Willie 2 Isom And Emma L Isom His Wife, As Joint Tenants

(hercin "Borrower”), and the Mortgagee, TMS ‘Mo~tgage Inc., dba The Money Store

which is organized and existing under the laws ufhew Jersey
and whosz address is 1990 £. Algonquin Rd., Ste 207,

Schaumburg, IL 60173 (herein "Leader").
WHEREAS, Borrower is indebted to Lender in the ziincipal sum of One Hundred Four Thousand and j

00/100 Dollars

(U.s. s 104,000.00 )

together with interest, which indebtedness is evidenced by Borrower’s note dated  Oecember 7, 1996

{the "Note"}, providing for monthly instaliments of principal and interzst, ‘with the balance of the indebiedness, if not sooner

paid, due and payableon January 1, 2027 : i
TO SECURE to Lender the repayment of the indebtedness evidenced ay the Note, with interest thereon; extensions ;

and renewals of the Note; the payment of all olher sums, with interest thereon, «dvanced in accordance with this Security

Instrument to protect the security of this Security Instrument; and the performuic2 of the covenants and agreements of

Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, convey »ud warrant to Lender, the following

described property locaied in County, Ilinois:

Tot 12 in esch and stege’s addition to west auburn, being a subdivision of block 21

in the subdivision of the southeast 1/4 of section 29, township 38 no-th, range 14,

east of the third principal meridian, ( except the north 99 feet therzu?), in cook

county, i1linois. pin # 20-29-419-027 volume 436

LAWYRRS TITLE INSURANCE CORPORATION 86945+ 82
A

being the same property commonly known as: 7746 S Morgan Street, Chicago, IL 60620
{"Property Address").
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TOGETHER with all the improvements now or hereafier erected on the propemy, and all easements, rigits,
appurtenances and rents, all of which shall be deemed 1o be and remain a pant of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasshold estate if this Security Instrument is on a
leasehold) are calied the *Property.”

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims apd demands, subject to
' encumbrances of record. Bormwer further warran(s, represents and covenants as follows:

. L . Paymeut of Princ:pal and Interest. Borrower shall promptly pay when due the principal and imerest indebtedness
and al] other charges evidenced by the Note.

2, Funds for Tax s and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payren:s are due under the Nate, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may atia’a rriority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, 'aav; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premijums,
if any; and (e) yearly morigage iaS . ance premiums, if any. These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an ari~unt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow accousi under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ¢f se¢.("RESPA"), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Tunds in an amount not to exceed the lesser amount. Lender may estimale the
amount of Funds due on the basis of current dats ap2 reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is such an institution) or in oy Foderal Home Loan Bank. [ender shall apply the Funds (o pay
the Escrow Items. Lender may not charge Borrower for holdine and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowr.r interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower t¢ rav a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless app!ic-dle law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be teqvired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest #%ail be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing crediis ans) debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secuity for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by appii:abie law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Forrower in writing, and, in
such case Borrower shall pay to Lender the amouni necessary to make up the deficiency. Bouiower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3 Application of Payments, All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any Jate charges, or other fees or charges ("other charges”), they will be payable upon
demand of Lender. Unless prohibited by law, the application of paymentis may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separaiely, will be
appiied in a manner at the absolute discretion of the Lender, Borrower agrees thal Lender may apply any payment received
under Paragraphs | and 2, either first 1o amounts payable under Paragraph I, or first to amounts payable under Paragraph 2.
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4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may aitain a priority over this Security Instrument, and
teasehold payments or ground rents, if any.

5 Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage o protect its rigits on the Property in accordance with Paragraph 8. All insurance policies
and renewals ther-ot shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable 1o Leider. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, If any
insurance proceeds are rmade payable to Borrower, Borrower shalt promptly pay such amounts to Lender, including, without
limitation, the endorsement (0 Lender of any proceeds made by check or other draft.,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rezioration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economiczily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherw:se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refered to in Paragraphs 1 and 2 or change the amounts of the payments. [f
under Paragraph 18 the Property is acquired by L:nder. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition suaii pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether o7 rot (i) Lender is a named insured, (ii) the policy contains a
mortgage clause, or (lii) Lender has required Borrower to maintain tis insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upup cender's notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make proofl
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respord ‘o.Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a‘clzim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 1o restoialicis or repair of the Property or to
the sums secured by this Security [nstrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit U+ elopments. Borrower
shall keep the Propeny in good repair and shall not commit nor permit waste or impairment or detericeaiion of the Property.
Bosrower shall not do anything affecting the Property that is in violation of any law, ordinance or guv.mnment regulation
applicable 1o a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit deveiopment, Borrower shall
perform all of Borrower’s obligations under the declaration or covenanis creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment inciudes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation with respect to the Property and Borrower hereby consents 10 Lender's intervention into any
proceedings regarding the Propery.

7. Loan Application Process, Borrower shall be in default under this Security Instrumeni, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or feiled lo provide Lender with
any material information directly bearing on Lender’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such a5
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary fo proteci the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sdins secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ e and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph §, Lender does not have 1o do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to obtain 7. Barrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reports, unies2 vrohibited by law.

Any amounts disbursed ty )<nder under this Paragraph 8 shall become additional debt of Borrower secured by this
Secority Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Note rate and s%al) be payable, with interest, upon demand of Lender.

9, Mortgage Insurance. 1f Lender requiied mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiins required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordanus *vith Rorrower’s and Lender’s written agreement or applicable law.

10, Inspection. Lender may make or cause to be made ressunable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspevtion specifying reasonable cause therefor as related 10 Lender's

interest in the Property.

11. Condemnation. The proceeds of any award or claim for damap~s direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyacs in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any montgage, deed of trust o7 oder securily agreement with a lien which
has priority over this Security Instrument.

In the event of a to1al taking of the Property, the proceeds shall be applies t) the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event 41 2 partial taking of the Property in
which the fair markat value of the Property immediately before the taking is equal to or griater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendet otherwise agree in writing, the
sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by ihe following fraction:
(a) the otal amount of the sums secured immediately before the taking, divided by (b} the fair market vz'ue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takiig of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the-cums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable-law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12, Borrower Not Reiensed; Forbearance By Lender Not a Walver: Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the fiability of the original
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Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such successor
or may refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest, Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial paymenis from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such paymens are notated as a payment in fuil, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and 2onvey that Borrower’s interest in the Property to Lender under the terms of this Security {nstrument, (b)
is not personally liab'e cn the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity, fo bear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s cousa1it,

14 Notlce. Except for any moiice required under applicable law 1o be given in another manner: (a) any notice 1o
Borrower provided for in this Securit” 1nstrument shall be given by delivering it or by mailing such notice by first class mail
addressed tc the Property Address or to such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice lo Lender shall be giver by first class mail to Lender's address stated herein or 1o such other address as
Lender may designate by notice to Borrower as piovided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lendei »+nen given in the manner designated herein.

15. Governing Law; Severability. The state and joca’ taws applicable to this Security Instrument shal} be the laws of the
jurisdiction in which the Property is focated. The forego.ng sentence shall not limit the applicabitity of federal law to this
Security Instrument. In the event that any provision or clause of .bis Security Insirument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity inztrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Securiiy instrument and the Note are declared (o be severable.
As used herein, "costs,” "expenses” and "attorneys’ fees” include all suinsto the extent not prohibited by applicable law or
fimited herein.

16. Borrower's Copy. Borrower shall be furnished a copy of the Note an ! rhis Security Instrument at the time of
execution or afier recordation hereof.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pani.<f the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or \ransferred and Bor'ower is not a natural person)
without Lender’s prior writlien consent, Lender iiay, at its option, require immediate payment 1n fui} of ail sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohioited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dertand on Borrower.

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the cavenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

of the Property.
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‘The nolice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right 10 bring a court action or lo assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitied by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attomneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure.

19, Borrower's Right to Reinstate. Noiwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender 1o enforce this Security Instrument discontinued at any time prior to the expiration of ninefy
{90) days {or such «thor period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons or by publication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrower pa’s Lender all sums which would be then duc under this Security Instrument and the Note had no
acceleration occurred; (b) Bo'rower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; () Borravwr pays all reasonable attorneys' fees, trustees' fees and court costs; and (d) Borrower takes
such action as Lender may reazon~ily require to assure that the lien of this Security Instrument, Lender's interest in the
Property and Borrower's obligation 1 pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Sectuity Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. t%:is right to reinstate shafl not apply, however, in the case af acceleration pursuant

to Paragraph 17.

20, Assignment of Rents; Appointment of Recrivor; Lender in Possession. As additional security hereundes, Borrower
hereby assigns 1o Lender the rents of the Property, picvidad that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to collesi and retain such rents as they become due and payabie.

Upon acceleration under Paragraph 18 hereof or alandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver, shall be entitled to enter upon, tace possession of and manage the Property and (o collect the
rents of the Property including those past due. All rents collected by 1 <pder or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, includiug, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums sccrred by this Security Instrumens. Lender and the
receiver shali be liabie to account only for those rents actually received.

1. Hezardous Substances. Borrower shall not cause or permit the presence, wsé, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyrde <ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. not apply te the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz:a lo be appropriate for riormal
residential uses and for maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawstiit of other action by
any govermmental or regulatory agency or private party involving the Property and anv Hosendous Substance or
Eavironmental Law of which Borrower has actyal knowiedge. If Borrower leams, or is notified by atv savemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Bosrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuss products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any release fees and costs of recordation uniess applicable law provides otherwise.

2. Walver of Homestead. Borrower waives all right of homestead exemption to the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultanecusly herewith and attached hereto.

INSURANCE COYERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Apreement, Lender may
purchase insurance at Borrower's expense to protect Lender's interest in the Property. This insurance may, but need not,
protect Borrower's interests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. If
Lender purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other chargez Lender may impose in connection with placement of the insurance until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of *ie ‘nsurance may be more than the cost of insurance Borrower may be able to obtain on Borrower’s
own.

0! ,
Wl P . <] [ .
/;A’{/../‘({é/g/’{ '/:) /\’:/ r W (Seal) C; e L’.Zr“‘ bl >. . } Q‘J"’ l (Sea'l)

Willie Isom -Borrower Emma Isom o -Borrower
(Print Name) (Print Name}

(Séal) (Seal)
-Borrower -Borrower
{Print Name) (Print Nane)

(e
STATE OF ILLINOIS, | otk County ss:
L i ufr\d (AA( C:S Wi ( : , @ Notary Public in and fur said county and state do hereby certify
that ‘

T ‘I . T !
LU(H{{ Tooom o+ i Lo g e

, personally known to me to be thy same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persom, and acknow'.dgr.d that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set fortii,

Given under my hand and official seal, this -;"r'{ ' day of } RYUETREIPN ol

iz

My Commission Expires: [b viv, (I { A

Notary Public \
]
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of December
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Securicy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (the
"Note") 10 TMS Nurtgage Inc., dba The Money Store

(the "Lender”) of the same «at and cavering the property described in the Security Instrument and located at:

7746 S Morgan Street, (hicago, IL 60620

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTZ LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE JAINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides for an initial imteresi rate of 5,850 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 15t day of January, 1595 and on the 1st
day of every 6th month(s) thereafter. Each dale on which my interert rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Indca™ isthe average of interbank
offered rates for 6 Month Libor  U.S. doHar-denominated deposits in the London market based on quotations of major
banks, as published by The Wall Street Journal. The most recent index figure available as of the J0th-day of the calendar
month immediately preceding each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and 19 / 20

percentage points ( 4.950 %) to the Current Index, The Note Holder will then

round the result of this addition up to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal thal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in subsianiially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11.850 % orless
than 8.850 %. Thereafter, my interest rate will never be increased or decreased on any single Change

Date by more than One percentage poini(s) 1.000 %) from
the rate of interest I have been paying for the preceding 6 month(s). My interest rate will never be greater
than 14,850 %, or less than 8.850 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date uniil the amount of my monthly payment changes again.

(F) Notlce of Changes
The Note Ho'der will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the etfctive date of any payment change. The notice will include information required by law to be given me
and also the title and te'cpi one number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepis 2id agrees to the terms and covenants contained in this Adjustable Rate Rider.

S i / /
e Ll e (Seal)
Willie Isom orower

o Y o
({’A"'YK-:-_""\ N ) rA/‘i );’\}
Emrisdisom -

56542582
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