%&Q}; I ETL DT Y F9% PRI

SAS - A DIVISION OF INTERCBUNTY

NI

UNOFFICIAL COPY

RECORD AND RETURN TO: 46442718
PRISM MORTGAGE COMPANY

350 WEST MUBBARD-SUITE 222
CHICAGD, ILLINQIS &C810 -

Prepared by:
JUDITH P. SMART
CHICAGD, IL 80810

3119510

THIS MORTGAGE ("Security Instriment”) is givenon NOVEMBER 21, 1996 . The mortgagor is
LESLIE MITCHNER, UNMARRIED

NENIRIS 718
("Borrower"). This Security Instrument is given o )
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STALF OF ILLINOIS , and whosé
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ("t.coder"). Borrower owes Lender the principal sum of

PORTY THREE THOUSAND NINE HUNDRED AND 00/1GC

Dellars (U.S. § 43,900.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e ldote, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intetest~advanced under parajraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveuiants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cinvey to Lender the following

described propenty located in  COOK County, Hlinois:
10TS 34 AND 35 (EXCEPT THE NORTH 20 FEET OF SAID LOT 35) IN DREXEL

PARK, BEING A SUBDIVISION OF THE EAST 1/4 OF THE NORTH 1/2 Oi* SECTION
19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKRIDIAN,
ACCORDING TO THE PLAT THEREOF, RECORDED OCTOBER 1, 1892, AS DOCUMENT
NUMBER 1759595, IN COOK COUNTY, ILLINOIS.

20-19-213~011

which has the address of 6437 SOUTH HERMITAGE , CHICAGO “Swreer, Cityl,

Illinois 60636 [Zip Code] ("Property Address™);
Family-FNMA/FHLMC UNIFORM

Inits / INSTRUMENT Form 3014 5/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake: one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, ircluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property darmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoruval'y feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Inctrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzur=ura proceeds. Lender may use the proceeds to repair of restore the Property or to piy sums
secured by this Security Instrumen.. «bether or not then due. The 30-day period will begin when the notice is given. '

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir:d Ly Lender, Borrower's right to any insurance policies and proceeds resultiag from
damage to the Property prior to the acquisitica sha'! pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ani Protection of the Property; Borrower’s Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Property as "Joirower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the 't roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ’ag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-cuutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on i Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s jjood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lusirvment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thz action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow(r's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcr23t. Borrower shall also be in dafault if
Borrower, during the loan application process, gave materially false or inaccurate informatiop or statements to Lender (ot failed
to provide Lender with any material information) in connection with the loan evidenced by iiic Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumen:. is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anc a;ceements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Praperty (such 2s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Liud2r may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this peragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for n this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thz Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are d:clared
10 be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any intet:st in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of aot
less than 30 days flon the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security fnstrument. If orrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Fistrument without further notice or demand on Borrower,

8. Borrower's Rigat to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security ‘na7zvment discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for tei:statement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be drie under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenamts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged  Upon reinstatement by Borrower, this Security Instrumen: and the
vbligations secured hereby shall remain fully effective as a0 acceleration had occurred. However, this right to reigstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Noto (together with th § Security
lastrument) may be sold one or more times without prior notice (v Porrower. A sale may result in s change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the *io%e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. It thiris a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an/ <pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 'made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence; usz. disposal, storage, or release of any
Yazardous Substances on or in the Property. Borrower shall not do, nor allow anyune else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ne: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to nnrmal
residential usas and to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, fawsvil ¢ other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance £¢ Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguiatety, authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement {n this Security Instrument (but aot prior to acceleration under pa graph 17 unless
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps) 3119510
THIS ADJUSTABLE RATE RIDER is made this 218T day of NOVEMBER ,
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 0 °

secure Borrower's Adjustable Rate Note (the "Note™) to

PRISM MORTGAGE CCMPANY

(the "Lender} <f the same dale and covering the property described in the Security Instrument and located at:
6437 SOUTE 4ZRMITAGE, CHICAGO, ILLINOIS 60636

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCW/CR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coventar, nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN (' CMIANGES
The Note provides for an initial interest rate of 8.5000 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of DECEMBZIR , 1999 | andonthat
day every 36th month thereafier. Each date on which my interest rate could riinsze is called a "Change Date.”

{(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Inicx. The "Index* is the weekly

average yield on United States Treasury securities adjusted to a constant maturity o1 3 years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days befur= each Change Date

is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index that is bascd upoa comparible

information. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes \
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND
ONE FOURTH percentage point(s) 3.2500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate

until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family. Fannie Mae/Fraddie Mac Unlform Instrument
Paga 1 of 2 Form 3114 7/88

—
Q-3628B 304 VMP MORTGAGE FORMS - (80015217291 Llr . / 7( f
>




96542718

" (qeas)

UNOFFICIAL COPY

908 540 SB/EL/L MY wote! azss%
88/L P14E wios

{&u0 1winduQ u3is)

I5MOLIOR-

lamoniog-

(jees)

‘13pry ey

ojquisnlpy SILP O] IUTRIUOS SIUBL2A0D PUE SULIA) 31 01 saude pue sidacoe samollog ‘MOTIE ONINDIS Ad
*J3MOLIOR U0 PUEISP 10 321100 SSILITY INOYILA JUSTTISU]
Aunoag sup AQ praimised saipawal Aue ayoawr Aew Japu] ‘pouad sim Jo sonesndxe ap 03 Joud swns 98Iy
Aed 0} sjre} Jomono8 J] MusEMASY] AIUN0eS SIP AQ PAINJIS sWMS [fe Aed 1SNW ISMOLOY YOIUMm UTDIM DITEw

© 10 PaIOAI3P 1 10U JY| 1P @ Woy sAEp QF Ve s52] jou Jo popad € aptacad j[eqs 30100 3y, 'UOHEID}IE

10 900U Jomollog 2413 [[eqs enua 'Iiny W usmded setpaunul snnbal 0 uoNdo 3G SIS10IAXI AU J]

‘UM 0] 15M0LI0F SISRI|AI JAPUST SSIUN JEIWNLSY]

Aunoeg SIqL pue J1ON I I2PUN Pa1eSlqo 9Q O) INBHIUOD M JIMOLIOE JUNDMNSY] AIUnIeg SIq) Ul pue

210N 2 UF apem siwew3alde pur saspuoxd ay e dasy o) as3)5TRY By s21eB1q0 e PUE JopUIT Of JqEidadye

51 18 Jusweide vondunsse we udjs 01 7a19) wen i axnbal ose Aw 1apuY uondwnsse weo| I 03 IWISUCD
§,J3pu] O UOIIPUOD B SB 93) I[qenosedl &-a%myd e Jopuay ‘me| alqeaidde Aq ponmuniad max2 A Of

*13pua] 01 9jqeidanoe 1 IusmnsT] AILUNXS SIg

ur JustaaIfe 1O 1ireu3A0d AUR JO YIRALq © JO YSU s iy pue uopduinsse weoj o Aq parTedun 9q 00 | L1nass

§,13pua] JEqT SAUTULIAIP A[qeosess Japua] (q) PUR [3919;au™) 91 0) Spew SUTaq lam UEO] mau B JI §8 3313j5URn

PADUSI 213 1EN[EAS ©F Jopuy] Aq pesinba: moeULIOJUI 19PUZT 01 PaNIUQNS 3 0} 5a5TEI Jomotog (8) 11 wondo

SI; 951219%9 100 [[BUS OS[e JOPUF] IUSWNNSY] AIUNISS SIY) 10.272P 3 1O 5B me) Fe1apa) AQ paniqigold s) as1a1oxa

1 1apua] 4q pesioiaxe aq jou Jregs wondo SIP ‘oAemOH “JucurwLsT] AWNeS ST AQ paIndat swns (1 Jo [y

ur yuswAed ayespour azmbsi ‘vondo s te *Aeut Jopur '1uASU0 TR JoHd 5 Japua noquas (Bostad Temyes €

10U §1 JaMOLI0F PUE PaLI2)JSURL] 10 PJOS S IaMOMOE UL JSAIAIUT [RIDY3u P J1 10} PALI3JSTTRI) 10 PIOS §1 11 U} 3522301
Aue 10 Auadosd 2 Jo wed Aue 10 {fe §§ "JIMOLIOF U} 1S31U] [ERURE v S0 Kaadorg o) Jo JojsuBl]

'$MO][0} St DB3J O) PIPUSWIE S JUIWINISU; AII733G AU JO L] ITRUIACD ULIOJTU[]

YIMOWHOE NI LISTHALINI TVIDLIINIE V ¥0 ALY aONd THL JO dIISNVEL ‘&

‘sonou o Butpredal

aaey Aew | uonsenb Aue Jomsue ia oym uoszad e Jo Isquinu suonds[er PUB AN 9Y) OS[E pue W uAlF 3q

0) mej Aq pannbol uonEwLO OpNIAT] [[IM 20100 Ay 'aFueqd Aue Jo ANBP IANWYR Y. 310j%q wamAed Afpuow
At jo JIMOUTE 37} PUE )8l 1521 A 1 Sedueys AUB Jo 010U € JW 0) [TBW JO J2AISP [[is I7 p[O}] 310N AL
sadueyq)y jo RN ()

"ure8e so&nend namied

Ajmuow Am- jo yumoure oy ium areq sSuey) o Jaye aep wawded Lpuow 151y ap oo Sumrmiiaq omAied
ATqiuow mau AW jo junowre 341 Aed ([ ] "a1pQ 28UBYD YIS UO FAIII)JR U009 {|Im 91 1SAIIUL MAL AW
safueq) Jo 23eq 3ApRYT ()

% 00SL'ET ety 1912318 90 10490 {[1A 2381 1M KW “STIN0m

9 Surpasard aup 2oy SmAed uaaq saey [ 1S Jo AL A WOl (% 00002 ) simod a8eiugorad
OML weyt asom Aq s ofueyy 2fduls

© Aue uo'bésymaap 16 PasBaIAUL 3q J2AJL [[IM 78] 1529101 AW ‘J9YRRdYl ‘% 000G "9 uem ss9] Jo

% 0005°0T uetp Jateasd 9q Jou [ ateg 33ueyy) 151y ays 18 Avd o) paxmbas wre f el 15330 SUL
saduey) ey ISRy uo sy (@)

‘eemied

Afpuow Al JO JUNOUIE MU 3Y) 2G {{I4 UOLIRIRIMED §I) Jo 1jnsas o swmewAed femba Ajenueisgns w ajes

12210 mau Aw e ajeq ey 9@ UO [y u1 dneg 98wey) oI 18 9m0 01 patoadya we | je rediouud predum o
Aedaz 0y juerolyns aq pinom Jetp JusmAed AppuUOm Y JO JUNOUTE Y} FATULIAIGP U {[LM JOPOH MNON 4L




