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MORTGAGE

E?IS MORTGAG?L("Security Instrument") is given on the

A day of EEMACA._ ., 1995. The mortgagor is Pamela A.
Brenner (“Borrower"). This Security Instrument is given to
Lovett International, Inc., a duly authorized and existing
Massachusetts corporation, whose address is 109 Highland Avenue,
Needham, Massachusetts 02194 ("Lender'),

WHEREAS, Borrower has executed a note of even date (the
"Note") with the Lender, which permits the Borrower teo borrow
from tim: to time on a revolving credit basis up to One Hundred
Thousand ‘Dollars and 00/100 ($100,000.00)}, and the Note, among
other items, (a) requires the Lender to advance funds to Borrower
from time %o time up to the above stated amount upon the request
of Borrower tharefor without any discretion in Lender, provided
the Note is st1)i in full force and effect at the time the
request is receivzd by the Lender and provided that the Borrower
is not in default under the Note or under this Mecrtgage; (b) may
reqguire the Borrower to make minimum monthly payments based upon
a specified formula; (C) anticipates that from time to time there
may be no indebtedness ouistanding of Borrower to Lender,
however, Borrower thereafizr will have the right to incur further
indebtedness to Lender, pursaant to the terms of the Note by
making a request for an advance under the Note (it being the
intent of the parties hereto that any such advance shall be
secured by this Mortgage with the same priority as if such
advance had been made on the date (of this Mortgage thereby
maintaining Lender‘’s mortgage interé¢si. in the Property with
priority over any and all encumbrances, whether voluntary or
involuntary, which attached to the Property and were perfected
subsequent to the date of the recording cf tliis Mortgage in the
applicable Registry of Deeds, including, without limitation,
subsequently recorded mortgages, attachments, and liens). This
Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest and all renewals,
extensions, and modifications; (b) the payment of ail other sums,
with interest, advanced under the Note and this Securiiv
Instrument to protect the security of this Security Instrument;
and (¢} the performance of Borrower's covenants and agreewents
under this Security Instrument and the Note. For this purvose,
Borrower does hereby mortgage, grant and convey to Lender, with
power of sale, the following described property located in Cook
County, Chicago, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO
AS SCHEDULE A AND MADE A PART HEREOF

which has an address of 1722 West Huron, Chicago, Illinois 60622~
5620 ("Property Address").




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant, and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands ;. subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interegt; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on-ihe debt evidenced by the Note and any prepayment
and late charge due urder the Note.

2. Superjor Mori{gages. Borrower shall timely make any and
all payments due under any note to all mortgagees having priority
over this Security Instrumén:c-and shall also comply with the
terms of all mortgages having priority over this Security
Instrument,

3. Application of Payments. “Unless applicable law
provides otherwise, all payments rezeived by Lender under this

Security Instrument shall be applied: first, to any prepayment
charges due under the Note; second, to ‘iiterest due; third, to
principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pav . to the appropriate
authority and/or party, all taxes, assessments, rharges, fines,
and impositions attributable to the Property which-may attain
priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligai.ions on
time and directly to the authority and/or person owed payment.

If Borrower makes these payments directly, Borrower shaly
promptly furnish to Lender receipts evidencing the payment{s).
porrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable teo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take
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cne or more of the actions set forth above within ten (10) days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the

improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval, which
shall net be unreasonably withheld., If Borrower fails to
maintain coverage described above, Lender may, at Lender's
option, s~ptain coverage to protect Lender's rights in the
Property.  All insurance policies and renewals shall be
acceptable tr Lender and shall include a standard mortgage
clause, Lendei-shall have the right to hold the policies and
renewals. If weader requires, Borrower shall promptly give to
Lender all receirts of paid premiums and renewal notices, In the
event of loss, Borrover shall give prompt notice to the insurance
carrier and Lender. - Lender may make procf of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, insurance picceeds shall be applied to restoration or
repair of the Property damzgsd, if the restoration or repair is
economically feasible and lLe:der's security is not lessened. If
the restoration or repair is noi-economically feasible or
Lender's security would be lestensd, the insurance proceeds shall
be applied to the sums secured by “his Security Instrument,
whether or not then due, with an e:sezss paid to Borrower. If
Borrower abandons the Property, or dozs not answer within thirty
(30) days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mav cvollect the insurance
proceeds. Lender may use the proceeds to rerair or restore the
Property or to pay sums secured by this Secucity Instrument,
whether or not then due. The thirty (30) day prriod will begin
when the notice is given. Unless Lender and Borrower otherwise
agree in writing, any application of proceeds to ‘principal shall
not extend or postpone the due date of any payments referred to
in this Security Instrument or change the amount of uiic rayments.
If under paragraph 21 the Property is acquired by Lendecr,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the
Property: Leaseholds. Borrower shall not destroy, damage, or

impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as

RECCHE96
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provided in paragraph 17, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower
shall alsc be in default if Borrower gave materially false or
inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to,
representations concerning occupancy of the Property. If this
Security Instrument is on a leasehold, Borrower shall comply with
- all the provisions of the lease. If Borrower acquires fee title
to the kroperty, the leasehold and the fee title shall not merge,
unless Lunder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If
Borrower fail:s to perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or
forfeiture, or to epiorce laws or regulations), then Lender may
do and pay for whatever s necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any surms)secured by a lien which has priority
over this Security Instrumert, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph,
Lender does not have to do so. @Arv amounts disbursed by Lender
under this paragraph shall become ‘additional debt of Borrower
secured by this Security Instrument. - “nless Borrower and Lender
agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement at-the Note rate and shall
be payable, with interest, upon notice fram iender to Borrower
requesting payment.

[ R R N N

B. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Laader shall give
Borrower notice at the time or prior to any inspectuion,
specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. 1In the event of a tntal taking of the
Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any
excess paid to Borrower. 1In the event of a partial taking of the
Property, in which the fair market value of the Property
immediately before the taking is equal to or greater than the
amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds
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multiplied by the following fraction: (a) the total amount of the
suns secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of
the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unreasonable unless
applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not
the sums are then due. If the Property is abandoned by Borrcwer,
or if, after notice by Lender to Borrower that the condemnor
offers/tr make an award or settle a claim for damages, Borrower
fails to regpond to Lender within thirty (30) days after the date
of the notcic2 is given, Lender is authorized to collect and apply
the proceeds, -at its option, either to restoration or repair of
the Property o~i-to the sums secured by this Security Instrument,
whether or not than due., Unless Lender and Borrower otherwise
agree in writing, any application of proceeds te principal shall
not extend or postpore-the due date of the monthly payments
referred to in this Security Instrument or change the amount of
such payments.

10. Borrower Mot Reiczased; Forbearance by Lender Not a
Waiver. Extension of the tiue for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liabilily of the original Borrower or
Borrower's successors in interest,  i2nder shall not be required
to commence proceedings against any sucCessor in interest or
refuse to extend time for payment or othzrwise modify
amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Rorrower or Borrower's
successors in interest. Any forbearance by LUsnder in exercising
any right or remedy shall not be a waiver of cr preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability: Covenant-Signers. The covenants and agreewsnts of
this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the proviaiens of
paragraph 17. Borrower's covenants and agreements shall ke joint
and several, Any Borrower who covenant-signs this Security
Instrument but does not execute the Note: (a) is covenant-signing
this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c¢) agrees that
Lender and any other Borrower may agree to extend, modify,
forbear, or make any accommodation with regard to the terms of
this Security Instrument or the Note, without the Borrower's
consent.
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12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument
shall bz governed by the law of the jurisdiction in which the

Property s located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable
law, such csnflict shall not affect other provisions of this
Security Instiument or the Note which can be given effect without
the conflicting rrovision. To this end, the provisions of this
Security Instrumenrt and the Note are declared to be severable.

14. Transfer or the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in

it is sold or transferrcd {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pricr written consent, Lender may, at
its option, require immediate payment in full of all sums secured
by this Security Instrument. I1f Lender exercises this option,

Lender shall give Borrower notice nf acceleration. The notice
shall provide a period of not less(tlian ten (10} days from the
date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted Ly tnis Security
Instrument without further notice or demand on Borrower.

15. Sale of Note. The Note or a partial intarest in the
Note (together with this Security Instrument) may .oe scld one or
more times without prior notice to Borrower,

16. Hazardouyg Substances. Borrower shall not cause-or
permit the presence, use, disposal, storage, or release ¢f any
Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. Borrower shall promptly give
Lender written notice of any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other

REETV66
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remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. As used in this
paragraph, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammahle or
toxic petroleum products. toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph,
"Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health,
safety, or environmental protection.

17. ~Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleraticr. under circumstances covering transfer of the
Property). Thz rntice shall specify: (a) the default; (b) the
action required tr-cure the default; (c) a date, not less than 10
days from the date 4ihe notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default
on or before the date rpecified in the notice may result in
acceleration of the sumz sscured by this Security Instrument and
sale of the Property. I tie default is not cured on or before
the date specified in the noutice, Lender at its option may
require immediately payment in full of all sums secured by this
Security Instrument without further demand and may invoke the
STATUTORY POWER (F SALE and any ¢ther remedies permitted by
applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph,
including, but not limited to, reasonabls attorneys' fees and
costs of title evidence. Lender or its designee may purchase the
Property at any sale. The proceeds of the.sile shall be applied
in the following order: (a) to all expenses of the sale,
including, but nct limited to, reasonable attcrrneys' fees; (b) to
all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it,

18. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower. Borrower shall pay eny
recordation costs.

19, Waivers. Borrower waives all rights of homestead
exemption in the Property and relinquishes all rights of curtsey
and dower in the Property.

WITNESS my hand and seal on the date and year first above
written.

Muw 5&44(/:/

Pamela A. Brenner

85€¢H696
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and acknowledged the fore901ng to be ger free jact and deed.

& COMMONWEALTH OF MASSACHUSETTS

,i County of _ NORFQOLK » 88, December ¢¢27 , 1995
A1

5 on this day of December + 1995, before me
2 personally appeared Pamela A, Brenner

)

2

3

Michael” Magg‘bxf Nota ubllc

My Commission Ex s:_Auqust 12, 1999

4

NGECPG96
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SCHEDULE A

LOT 10 IN NELSON'S SUBDIVISION OF THE SOUTH % OF BLOCK 2 IN THE
CANAL TRUSTEE'S SUBD(VISION OF SECTION 7, TOWNSHIP 39 NORTH,

RANGE 14, EAST OF THE fTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N. 17-07-206-030

COMMON ADDRESS: 1722 WEST HURON, CHICA4GR, ILLINOIS 60622-5620
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