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THIS INDENTURE, niade__ 12/12/36 between _ JOMN ROBERT ECKRERG. JR ANDY MONA J. ECKEFRG. __
herein referred to as “Grantors®, and GARY _OTTO, BM
ol 17629 8 HALSTED, HOMEWOOD . Hinois, herein referred to as

*Trusiee”, wilnesseth;

THAT. WHEREAS the Grantors hiave promised to pay to Associates Finance, Inc., herein referred to as *Beneficiary®,
the legal halder aof the Loan Agreament hereinafter described, the principal amount of $ 45031,91 . together
with interest thereon at the rate of {chek arylicable tox}:

% Agreed Rate of Interest: ___15.45__ % per vesr on the unpaid principal balances.

(3 Agreed Rate of interest: This is a variable inlerest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate wil e percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Relese i1.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of 2o therefore, the initial interest rate is % per
year. The intarest rate wilt increase or decrease with changes i’ the Bank Prime Loan rate when the Bark Prime Loan
rate, as of the last business day cf the preceding month, has incieasad or decreased by at least 1/4th of a percemage
point from the Bank Prime Loan rate on which the current interest rz«e is based. The interest rate cannot increase or
decrease more than 2% in any year. in no event, however, will the intziest rate aver ba less than % per year
nor mote than % per year. The interest rate will not change befor 2 the First Payment Date.

Adjustments in the Agreed Fate of Interest shall be given effect by changing the clfar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 1 months thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date or _~32/26/16 . Associates
waives the right to any interest rate increase after the fast anniversary date prior to the last ravment due date of the

loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, med payable to the

Beneficiary, and delivered in ___240 ___ consecutive monthly instaliments: 1__at$ 665.89
foflowad by 239 at$____607.91  followed by 0 at$ .00 with the first insialiment

beginning on 01/20/97 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. Al of said payments being made payable at HOMEWGOD fllincis, or at such place
as the Benelficiary or other holder may, from time to time, in wriling appoint.
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" 8 The Trustee or Beneficiary hereb _secured making any payment herebzh authotized relating o taxes or
‘. assessments, may do sg according to any bilf, statement or estimate procured from the appropriale public office without

~Inquinng inta the ascuracy of such bill, statemant or estimate or into tﬁé vafidity of any tax, assessment, sale, forfeiture,
“Rax lien or titie or claim thereof.

l?
¥ 8. Grantors shali pay each item of indebtedness herein mentioned. both principal and interest, when due according
;;ta the terms hereof. At the option of Beneficiary, and without notice to Grantors, alt unpaid indebledness secured by
ihis Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed fo the conltrary, become due
.. and payabie (azlai‘mmediateiy in the case of default in making payment of any installment ¢n the Loan Agreement, or (b)
~3when default shall accur and continue for three days in the performance of any other agreement of the Grantors herein
~ containad, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary’s
prior written consent.

7.  When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shalfl have the right 16 foreclose the lien hereoi. in any suit to foreclose the lien hereof, there shall be allowed
and inciuded as additicnal indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by of on behalf o} Trustee or Beneficiary for attorney’s fees, Trustee's fees, appraisers’ fees, outiay for
documentary and expert evidence, stenographers’ charges, publication costs and costs {which may be estimated as to
itesns to be expendsd after entry of the decree) of procuring all such abstracts of title, tile searches and examinations,
guarantee policies, Taitens certificates, and similar data and assurances with respect fo litle ac Trustee or Beneficiary
may deem to be reasoiably necessary either to prosecute such suit or ¥ avidence ta bidders at any sale which may be
had pursuant to such decree the true condition of the titie or the value of the premises. Al expenditures and expenses
of the nature i this paragsaph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, »mp intesest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid «r ‘ncurred by Trustee or Beneficiary in connection with (a) any proceeding, including
gobate and bankrupicy proceedinys, to which aither of them shall be & party, either as plaintiff, claimant or defendant,

reason of this Trust Deed or any iiide btadness hereby secured: or (b) preparations for the commencament of any

suit for the foreclosure hereof after acriual of such right to foreclose whether or not actually commenced; or {c)

eparations for the defense of any threatenrd suit or proceeding which might affect the premises of the secunty hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distiibuted and applied in the following order of
prionty: First, on account of all costs and expenses i.ndent o the foreclosure proceedings, including all such items as
are menticned in the preceding paragraph hereof, secoiic, all other items which under the terms hereof constitute
secured indebtedness additional to 1hat evidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the (iot2: fourth, any overplus to Grantors, their heirs, legal
representalives or assigns, 25 their rights may appear.

3. Upon, or at any time after the filing of a bill to foreclose this ‘{?ast Deed, the court in which such bill is filed may
appoint & receiver of said premises. Such appointment may be made fitlier Belfore or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of applicatior. iur, such receiver and without regard to the
then vaiue of the premises or whether the same shall be then occupicd as_a&-homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shallhave. tre, oawer to coilect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in'obse Jf = sale and a-deficiency, during the
full statutory period of redemplion, whether there be redemption_gr.not,: &s” wel! 55 during any further times when
Grantors, except for the intervention of such receiver, would be en tc collect such ‘ents, issues and proiits, and all
other powers which may be necessary or are usual in such cases for fhe protection, pessession, control, menagement
and cperation of the pramises during the whole of said period. The Cotirt from time to time /nay authorize the receiver to
apply the nat income in his hands in payment in whole or in part of: (1) The indabtedness cecarad hereby, or by any
decree foreclosing this Trust Deed, or any tax, soecial assessmant or other ken which may be vz secome supericr to the
lien hereof or of such decree, provided such application is made prior lo foreciosure sale; (2} the dzfiviency in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the panty interpasing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereég
shall be permitted for that purpose. N7

12. Trustee has no duty to examine the title, iocation, existence, or condition of the premises, nor shall Trustee &é
cbligated 1o secard this Trust Deed or to exercise any power hesein given unless expressly obligated by the terps
herect, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee .
may require indemnities satisfactory to Trustee before exercising any power herein given. E)g '

13.  Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either before or after matunty, the Trustee shall have full authority to release this Trust Deed, the lien thereot, by proper
mstrumant.
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14. In case of the resignatied, $ to~adt \ iary lshalt have the authority to  *
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall exterdd to and be binding upon Grantors and all persons
claiming under or through Geantors, end the word “Grantors® when used herein shall inciude all such persons and all

persons liable for the payment of the indebledness or any thereof, whether or not such persons shali have
executed the Loan Agreement or this Trust Deed. The term jary as used hesein shall mean and inclide any

successors or assigns of Beneficiary.
WITNESS the hand(s) and sealfs) of Grantors the day and year first above written.

%»7£ {SEAL) (SEAL)

'JOHN ROBERT ECKBERG JR <

Pt K, Ll (SEAL)  _ (SEAL)

MONA L ECKBERG /

STATE OF ILLINOIS, J, —KIM _KRATOVIL )
35. a Notary Public in and for and residing in said County, in the

County of _____COOK A

Stats aforesaid, DO HERESY CERTIFY THAT

_HUSBAND & WIFE

who ARE personally known to me to be the same
person __ (S} whose name __ARE subscribed
1o the foregoing instrument, appeared before me this day in
rorson and acknowiedged that THEY signed and
geivered the said Instrument as _ THEIR . _ .. free and
volunary act, for the uses and purposes therein set forth.

=N udgrgandandNotaﬁaiSealthis_L-?;__WOf
'#_}_,A.D. oA
.o
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