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This Motigage 's made and dated November 21, 19 96
Between Thozaasc?‘e\fgﬁtt:?rgg;el 1 as tennants by wilh an address
of 9203 5. Calvmet Chicage, Il {the *Borrower")
and OLD REPUBLIC INS'URED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING Par:- ROAD, CHICAGO, ILLINGIS 60641 {the "Lender”)

Borrower promises and agrees s fcliows:

1. In this Mortgage, the term™Borrovier’ shall mean all bosrowers 1nder this Mortgage. The term
‘Lender” shall mean the Lender named ¢oove, all lenders under this Morigage and any other holder
or taker of this Mortgage and the Promissary b.ote described below by transfer. Tre terms "Lender
and "Borrower” shail also include the heirs, exenutors, administrators, successors and assigns of
each of them.

2. Lender may transfer this Monigage and the Promi:sory Note without notice to Borrower.

3. This Mortgage is made to secure a Debt of the Borrower o the Lenderfor (§11,060.00 )

o Eleven TRONSANE —r—~gecnomson onmsas ) dollars
payable with interest accoraing [c a of Note having the same date as this Mostgage. The
Lender may make advances in the future to the Borrower or tuture owners of the Property. in
addition to the above Debl the Bond or Note and this Morigage are ‘ilended 0 secute any more

debts now or in the future owed by the Borrower to the Lender. Thie ri2zimum amount of debt
secured by the Bond or Note and this Mortgage shall not be greater than uie Debt stated above. ¢p

Lender is niot obligated to make future advances. g
4. The terms of the Note are incorporated in and made pan of this Morigage. cds
5, The Property mortgaged (the "Property’) is 3

9203 S. Calumet Chicago, IL @

(a) Ail land described on Schedule *A” annexad hereto and made part hereof.

/b} Together with the buildings and improvemenis on the Property.

(c) Together with all the Borrower's nght, title and interest in the streels next to the preperty fo
their center lines. ,
(d) Together with all candemnation awards for any laking by a govermmenit or agency of the whole
or part of the real Property or any easement in connection with the Property. This includes awards
far changes of grades of streels.

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buitdings on the Property insured against loss by fire and cther risks
included i the standard form of extended coverage insurance. The amcunt of insurance coverage
shall be approved by Lender but shall not exceed the full repiacement value of the buildings and
improvements. Borrower shall pay premiums for all insurance pelicies when due. Borrower shW ;,;
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assign arg deliver all insurance policies to Lender. The insurance policies shall contain the
standard iilinois mortgage ciause in the name of Lender as morgagee. Upan Borrowet's failure lo
xeep the buiidings insured, Lender mzy obtain the insurance. Borrower shall, within shirty (30) days
alter notice and demand, insure the Property against any other nisk reasonably required by Lender,
including war risk. ) :

8. Borower shall keep the Property in good repair. Borrower shail not, without 1he prior wiitten
consent of Lender, matenally after, demalish or remave the buildings and improvements cn the
Property, or sell alt or any part of the Propenty. Borrower shall not abandon the Property. Lender
imay inspect the Properly on reasonable notice to Borrower. Botrower shall make such repairs as

Lender may reasonably require.

9, Borrower shall pay all taxes, assessments, sewer rents and water rates and all other charges
against the Property when they are due. Borrewer shall produce receipts for these paymenis within
ten (10) daye afier Lender's demang for them. Borrower shal! reither claim no- be entitied lo any
credit agains! the prncipal and interest due under the Note on account nf Borower's payment of
these charges.

10. Within five (5) days after request in person or within ten (10} days aler request by mail,
Berrower shall give to Lender a signed statement as to (i) the amount due under this Mortgage and
(1 any offsets or defense against the Nate or this Morigage.

11. Exczptlor the first martgage described in Paragraph 12 hereof, Borrowe: wiarrants the litle 1o
the Proparty and Berrower shall defend that tinle against ait adverse ciaims. Borrower shall be
responsitlz ior any coslts or losses of Lender if an interest in the Property is cizimed by olhers,

12. This Morigege is subject and subordinate lo a first morigage on the Property heid by
L.ong Beach Mtg. with an urgmgobaiance not in excess of
).

13. Lander may declare the entire unpaid balance of the Note and accrued .nterest on the Note 1o
be immediately due and payaby2 upon any defauli by Boriower.

The happening of any of the loliiwing shafl constitute a defauit by Borrower
(a) if Borrower fails 1o make any payinant required by the Note and/or this Mortgage within ten

(10) days of the date it is due;

{b) i Borrower fails to keep any other oimize or agreement in this Morigage within the time set
forth, or if no time is set forth, within a reasdnable time after notice is g ven that Borrower is in
delauit;

{c) tt Borrowar selis, conveys or otherwise transferssitle to alt or part of the Propenty,

(d) H on application of Lender, two or more insurar ce companies licensed to do business in inois
refuse to issue policies insuring the buildings ang /incravements on the Property,;

(e} if Borrower fails o make any payment recuired by any ror mortgage.

() ¥ Borrower fails to keep any other promise or agreement n.any phicr mongage;

{g) 1 bankrupicy or insclvency proceedings are filed by or againsi Borrower.

14. Upon Barrower's defauit under this Morgage and the sale of the Froperty in foreclosure, the
Properly may be £oid in one or more parcels.

15. Upon Lender's suil to foreclose the Mortgage, Lender shall hava the it to have a receiver
appointed 1o 1ake control of the Proparty.

16. Upon Bosrower's default under this Mortgage, Borrower shall pay monthly in advance 15 Lender,
er to a receiver who may be appeinted 1o take control of the Property. the fair rental for the use and
occupancy of that part of the Property that is in the possession af Borrower. Upon Bomower's faillire
1o pay rent when due, Bomrower shall vacate and surrender the Property to Lender or to the receiver.
‘Borrower may be evicted by summary proceedings or ather court proceedings. 5 '

17. It the Note is relerred o an attomey for collectior, Borrower agrees fo pay reasonable atiomay €3
fees incurred in the enforcement or callection of the Note. o]

o
18. Lender may, but shall not be required to, pay any of the following expenses of the Property when ig
due i Borrower does not: real estale taxes, assessments, sewer rents, waler charges, premiums for §
risk insurance, repairs and maintenance, payments due under any prior morigage, and payments of
any other charges or claims against the Property if necessary to prolect Lender’s «ights under this
Mortgage. Such payments shall be added to the prncipal and shall be secured by this Morigage.
Borrower shall reimburs2 Lender for such payments, with interes!, upon Lender's written demand.
Interest shall ba charged from the time of payment by Lender at the rate set forth in the Note.
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« Lender’srights, 19. Lender's defay or faiiure lo exercise any right or remedy granted to Lender in this Mctgage or by
no waiver applicable faw shall not be a waiver of or prevent the later exercise by Lender of any such right or
i remedy. Lender may exercise any gne or more rights or remedies available to Lender al any lime.
-1 .
Notices 20. Nonces, demands or requests shall be in writing anJ shail be personatly delivered or mailed
4 . certified mail to Borrower or mailed by certified mail to Lender at the address set forth in this
o Mortgage or such other address as may be designated in writing.

_éhanges must be 21. This Mortgage may nat be changed or terminated except by an agreement in wriling signed by
T writing Eboth Lender and Borrower.

Governing law 22. This Martgage shall be gaverned by the laws of the State of Illinois and any applicable federal
law. In the event of a conflict between any provision of the Mertgage and any fadersai or lilinois
statute, [aw or regulation in effect as of the date of this Mcrtgage, the statule, Jaw or regultation shail
control to the extent of such conflict and the conflicting provision contained in this Morigage shall be
withaut effect. All other provisions of this Morigage snall remain fully effective and enlorceable.

IN WITNESS WHEREOF. Boriower has signed this Mortgage this 2ist  dayof Nov. .19 96

Borrower has received a true copy of this Mortgage
without charge.

WITNEES BORAOWER
. /%rm M
(Signature) {Signature)
. Thomas Powell
(Typed or Printed) / {Typed or Printed)
) P, Bt s
(Signature) 7 iSignatcre)
Vetta Powell
(Typed ar Pnnted) {Typed or Printed}
STATE-OF ILLINQIS )
{ss:
COUNTY OF )
On this 21¢t day ofNov |, 1996, before me personally
came Thomas & Vetta Powell I¢ine knswr and known to me to be the individual(s)

descrbed in and who execnw‘ted'the T8

I8

A AotinoA S l > N
/7 \ (NOTARY PUBLIC) ! L )

sent:-and acknowiedged t me that he exec\;fdt 2 same.
‘ i

Netary Puthe, S50 o

R

Py Casmmisssn Barvyas 87 Vo)
MORTGAGE -

FROM TO X
Dated: 7
State of llinois
Cuunty of . Recorded on the &)

day of .19 Lal o
o'clock M. L‘i
in Book ol Monigaces at page €

e

Biock S ]
Lot &
County

Recard and Aetum to: OLD REPUBLIC INSUSED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the County Recording Officer of County: .
This Mortgage is fully paid. | autherize you 1o cancei it of record.
Dated 19 . G - - — — - {Seal)

 certify that the signature of the Lender is genuine. Lender
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LEGAL DESCRIPTION

Lot 144 of West Chesterfield Homes a Subdivision of the City
of Chicago, County ¢f Cook, State of Illinois, according to
the Plat therenf recorded in the office of the Recorder of
Deeds of Cook County, Illinois, on the l4th day of December,
1948, as Document No. 14461739 and now of record in Book

374 oi plats at pages 37,38 and 38 thereof.

PIN: “2%-03-313-042

PROPERTY: 97203 S Calumet Chicago, IL
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