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D If box is checkd, “his mortgage secures future advances.

THIS MORTGAGE is made this _(2<TH day of __ DECEMBER , 1996 _, between the Mortgagor,
PETER J VOLPE AND JUDY A VOLE, AIS WIFE, AS JOINT TENANTS.

whose address is 6809 STANLEY AVE, BEW:l, IL 60402

(herein “Lender®).

The following paragraph preceded by a checked box is aprucible.

WHEREAS, the Borrower is indebted to Lender {or, \f liocrower is a land trust, the beneficinry of the land trust
is 1 10 Lender) in the principal sum of $ 8.670.88 , evidenced by the Loan Agreement .
dated DECBMBER 12, 199€  and any extensions or renewals theriof (including those pursuant to any Renegotiable
Rate Agreement) (herein “Note®), providing for monihly installments of prircipd) and interest, including any arljustments
to the amount of payments or the contract rate if that rate is variable, with (= balance of the indebtedness, if not sooner
paid, due and payable on DECEMBER 12, 2Q01 .

WHEREAS, the Borrower is indebied to Lender (or, if Borrower s a land irist, the beneficiary of the land trust
is indebted 1o Lender) in the principal sum of $ , of 5o mush thereof as may be advanced
pursuan to the Revolving ! nan Agreement dated and exteusions and renewals thereof
(hersin *Note®), providing for monthly instaliments, and interest at the rate and under the tors specified in the Noie,
including any adjustments in the interest rate if that rate is variable, and providing for a credit limit s'ated in the principal
sum above and an initial advance of  § :

-~

¥

TO SECURE (o Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortyage, grant
and convey to Lender and Lender’s successors and assigns the followirg described property located in the County of

Coox State of Illineis:

which has the address of 1006 HOMESTEAD RD, LAGRANGE PARK

(Street) {City)
: in * d '; L. =¥ g
(herein "Property Address™) b EROOUMETY

TOLCP

60526-0090

(Zip Code)
CONTINUES ON ATTACHED EXHIBIT A ,,.)S,ERESS,
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 TOGETHER witls all the improvements now or hereafter ereclod on the property, and all easemonts, rights, 5 A
rects, all of which shall bo deemod to be and remsin a part of the property covered by this Mortgage; and sl of the foregoing,
together with ssid property (or the leaschald estate if this Morigage is on a leasehold) are hereinsRer referred to ss the *Propesty.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gran! and convey
the Property, snd that the propesty is uncacumbered, except for encumbmnces of record. Borrower covenants that Borrower
warrants aad will defend geperally the title to the Property agsinst all claims and demands, subject tn encumbrances of record.

. ‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1, Payment of Principal'anc Inferest at Variable Rates. This mortgage secures all payments of principal and intezest due on 4
variabJo rate [oan. The conifact mle of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all smounts required by the Note.

2. Funds for Taxes and Tasurance. Subject to applicable law or waiver by Lendor, Borrower shall pay to Lender on the day
moathly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®) equal
to one-tweifih of the yearly taxes and assessments (including condominium and planned unit development assessmeats, if any)
which msy attain priority over this Mortgage and ground reats on the Propesty, if any, pius one-twelfth of yearly premium
instaliments for hazar? in-urance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonsble estimates thereof. Borrower
shall not be obligated to ‘m-kx: such psyments of Funds to Lender to the extent that Borrower makes such payments to the holder of
& prior mortgage of deed ot ioi if such holder is an instilutional leader.

If Bosrower pays Funds io Lewisr, the Funds shall be held in an institution the deposits or scoounts of which are insured or
guananieed by a Federal or state sgeiny (including Leader if Lender is such an institwtion). Lender shall apply the Funds to pay
said taxes, assessments,insurance preavams and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verifying a=u compiling said assessments and bills, unless Leader pays Borrower interest on the Funds
and applicable law permits Lender to make svch s charge. Borrower and Leader may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall ‘oc paid to Borrower, and unless such agreement is made or applicable law requires
such interest 2o be paid, Lender shall not be requ'red Lo pay Borrower any interest or camings on the Funds. Lender shall give to
Borrower, wilhout charge, an annual accounting of 1 Funds showing credits and debits to the Fuads and the purpose for which
each debit 1o the Funds was made. The Funds are pledger’ a: additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiiia ‘a= future monthiy installments of Funds paysble prior i the due dates
of taxes, assessments, insurance premiums and ground rea.s, sh=!l exceed the amount required lo pay suid taxes, assessmenis,
insurance premiums and ground rents as they fall due, such ‘=xcess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly iustaliments of Fords I the amount of the Funds beld by Leider shall not be
sufficient to pay taxes, assessments, insurance premiums and ground Tents as they fall due, Borrower shall pay io Lender any
amount necessary (o make up the deficiency in one or MOFe payments as L adsr msy require.

Upon payment in full of all sums secured by this Mortgage, Lender shail pramptly refund to Borrower any funds held by Lender.
If undes paragraph 17 heveof the Property is sold or the Property is otherwise 7 ~quired by Lender, Lender shall apply, no later than
immediately priov to the sale of the Property or its acquisition by Lender, any Funis hwid by Lender at the time of application a5 &
credit against the sums secured by this Mortgage. -

3, Application of Payments. All payaweats received by Lender uader the Note and prsomphs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lzader by Borrower under paragraph 2 lerof, then to interest, and then fo the
principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Eomower’s obligations under any
mortgage, deed of trust or ather securily agreement with a lien which has priority over this Mcagags, including Borrower's
covenants 10 make paymeats when dus, Borrower shall pay or cause to be paid ali taxes, assessment: »v.d cther chasgzs, fines and

ﬁwsiliom atiributable to the Property which may attain a priosity over this Mortgage, and {easchold payrents or ground rents, if

Thy.
§, Hazard Insurance. Borrower shall keep the improvements now existing or bercafier erected on-the Prop vy insured against

i

toss by fire, hazards included within the tern *extended coverage,” and such other hazards as Leoder may require.

&",’Tbeimmuniupmviﬂingmeinmmahdlbechom-bymeﬂon%wwbjmwappmﬂbymmvided.ﬂmm
(-apptonlshlllnotbeunmsombiywilhheld.Mlkwumoepoliciesmdmemlsﬂmaofsballbeinafommpublewlmdu
,and shall include » stundard mortgage clause in favor of and in a form acceptable to Leoder. Lender shal] have the right to hold the
licies and rezowals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which bas
priority over this Mortgege.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if oot
made promptly by Borrower.

If the Property is shandoned by Borrower, or if Borrower fails to respond io Lender within 30 days from the dato natice is mailed
by Lender fo Borsawer that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorizad to coliect and
a:plytbe,immneepmmdsuLmdet‘soptioneitimtorﬂomionormpairof&e?mpeﬂyorloﬂnmmmmdhythis

. Mortgage, ; g

062896 Mortgage RT IL




a -r
b
e

3
A

e

SRR LGy

- UNOFFICIAL COPY -

6. Preservalion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impsirment or deteriomtion of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in @ condominium or a
planned unit development, Borrower shalt perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dicuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contaied ir this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Leader’s option,
upon potice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys® fees, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbussed by Lender pursuant to this paragraph 7, with interest therson, at the contract mte, shall become
additional indebtedness of Borrower secused by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing cuntained in this parxgraph 7
shall require Lender i2 incur any expense or take any action hereunder.

8. Inspection. Loeler may take or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borow=r nolice prior to any such inspection specifying reasonabie cause therefor related (o Leader’s interest ip
the Property.

9. Condemnation, ‘th+ roocesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of (* Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject b/ the terms of any mortyage, deed of trust or other security agreement with a lien which has
pnority over this Morigage.

10. Bosrower Not Released; Forbezra'cn By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgsz= granted by Lender to any successor in interest of Borrowes shall not operate to
refcasc, in any manner, the liability of the orig nal Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refvse io extend time for payment or otherwise modify amorization of the sums
secured by this Mortgage by reason of any demand moJe by the original Borrower and Bosrower's successors in igterest.  Any
forbeanance by Lender in exercising any right or wemed; iicreunder, or otherwise afforded by spplicable law, shall not be a waiver
of or preciuds the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lizhitity; Co-signers. The covenants and agreements herein contained
shall bind, and the tights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 16 hereofl. All covenaats and agreements uf ‘Sorrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not execute the Note, (a) is co-signing Grrs tortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terzis of this Mortgage, (b) is noi personally lizbie on the
Note or uader this Morigage. and (<} agrees that Lender and any other Barrow r kereunder may agree (o extend, modify, forbear,
ar rake any other accommaodations with regard to the terms of this Mortgage G; tor Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o thal Borrower’s inlerust in the Property.

12. Notice. Except for any notice required under applicable {aw (o be given in ano¥er manner, {(a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by ceriitied mail sddressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leiuer 2 provided berein, and (b) any
notice 1o Lender shall be given by certified mail to Lender's address statad hersin or 10 suck othei address as Lender may designate
by notice tc Bosiower as pmv:dad herein. Any notice provided for in this Morigage shall be dripio- to have been gwen to
Borrower or Lender when given in the manner designated hecein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the law. of the Jur.sdu:uou in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this. Morigage or the Note conflicts with applicablc law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicling provision, and 1o this end the provisions
of this Morigage and the Note are declared o be severable. As used hecein, “costs,” “expenses,”, and “aftorneys® fees” include all
sums (o the extent no? prohibited by applicable law cr limited herein. S

14. Borrower’s Copy. Borrower shall be fumished a conformed capy of the Note and of this Mortgage at the time of exwuliou-g e
or after cocordation hereof,

15. Rehabilitation Loan Agreemeni. Borrower shall fulfill all of Borrower's obligations under any home rehab\htauon
improvement, repair, or otber loan agreement which Borrower enters into with Leader. Lender, at Lender's option, mey wqumi 4
Botrawer to execute sad defiver to Lender, in a form acceptable to Lender, an assignment of any rights, clsims or defeases which .
Borrower may have agaicst parties who supply labor, materials or services in connection with improvements )
made o the Property. job
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16. Tvansfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (s)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) « transfer by devise, descent, or by operation of lsw
upon the death of a joint tenant, (cj the grant of any lesschold interest of three years or less not containing an option (o
puschass, (d) ths creatior of 8 purchass money security interest for houschold appliances, {¢) a transfer to & rolative rosulting
from the death of the Borrower, (f) a transfer whese the spouse or children become an owner of the property, (g) & transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property setioment
agreement, by which the spouse of the Borrower becomes an owner of the pruperty, (h) A transfer into an inter vivos trast in
which the Borrower is and remains a beneficiary and which does not relate (o a transfer of rights of occupancy in the property,
ot (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Bosrd, Borrower
shall cause to be submitted information required by Lender to evaluate the transferes as if 8 new foan were being made to the
transferce. Boriower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing.

If Lender does not #7rev to such sale or transfer, Leader may decizre all of the sums secured by this Mortgage to be
immediately due apd payabie. 1f Lender exercises such option to accelerate, Lender shall mail Borrowsr notice of acceleration in
accordance with paragraph 1Z Pereof. Such notice shall pravide a period of not less than 30 days from the date the aotice is
mailed or delivered within whiza Jorrower may pay the sums declared duc. If Bosrower fails to pay such sums prior to the
expiratios of such poriod, Lender iy, without further notice or demand on Borrowes, invoke any remedies permitted by
paragraph 17 heroct.

NON-UNIFORM COVENANTS. Boar»or and Lender further covenant and agree as follows:

17, Accelevation; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, 1.c.uding the covenants to pay when due any sums secured by this Mortguge,
Lender prior to acceleration shall give notice to Horower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3)-a 2ste, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ana £4>that Failure o cure such breach on or before the date specified in
the notice may result in ncceleration of the sums secured 07 this Mortgage, foreclosure by judicial proceeding, and saje of
the Property. The notice shall further inform Borrower of the =izht (o reinstate after acceleration and the right to assert
in the foredosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date syecified in tiwe notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediatel¢ fue and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entidel 2o collect in such proceeding all expenses of
foreclosure, including, but not limiied fo, reasonable attorneys’ fees and cos( of docuraentary evidence, abstracts and title

reports.

18. Borvower’s Right o Reinstate. Notwithstanding Lender’s acceleration of the rams secured by this Mortgage due to
Borsower’s breach, Borrower shall have the right to have any proceedings begua oy Lender to enforoe this Morigage
discontinued st any {ime prior 1o entry of a judgment enforcing this Mortgage; if: {a) Brirower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrivrer Giirss all breaches of any other
covenants or sgreements of Borrower contained in this Morigage; (¢) Borrower pays all reasor.abi> sxpeases incurred by Lender
in enforcing the covenants and agreements of Bomower contained in this Mortgage. and in enfor.ny Lender’s remedies as
provided in paragraph 17 hercof, including, but not Jimited to, reasonable attomeys’ fees; and (d) Borwow: takes such action as
Lender may reasonsbly require to assure that ibe iien of this Morigage, Lender's interest in the Pivzerty and Borrower's

" Gbligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cur: by Borrower, this

Mortgage and the obligations secured hereby shall remain in full force and effoct as if no scoeleration had oocus red.
(Sj 19 Assignment of Rents; Appointment of Receiver. As additional security berounder, Borrower herehy sssigns 1o Londer
;¢ the reats of the Property, provided that Borrower shall, prior to acceleration under psragrsph 17 hereof, in abandonment of the

3 Property, have the right to collect and retain such rents as they bacome due and payahle.
s Upon acceleration under paragraph 7 bereof or abandonment of the Property, Leader shall be entitled to have a receiver
appointed by & covrt to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All renls collected by the receiver shall be applied first to payment of the costs of management of the Property
snd collection of reats, including, bul not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorpeys’
fees, and then to the sums socured by this Mortgege. The receiver shall be lisble to account only for those reots ac.ually
received.

20. Relesse. Upoa payment of ajl sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower heteby waives all right of homestead exemption in the Propesty under state or Federal

HTA0Y4
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EXHIBIT A (PAGE 1}

LOT 13 IN BLOCK 12 IN LA GRANGE PARK HOMESITES, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THAT PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 LYINC
BAST OF THE CENTER LINB OF 5TH AVENUE IN SECTION 33,
TOWNSHIP 39 NORTH, RANGE 12, EARST OF THE THIRD PRINCIPAL
MERIDIAN IH COOX COUNTY, ILLINOIS.

TAX NUMBER: 15-33-203-022

ORDER #A0094768%
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g IN WITNESS WHEREOF, Borrower bas executed this Montgage.
i
7
&
/"’
F’EIER VOLPE - Borrower
M / /, Z ”L.(éq_k.)
JUDY# A VOLPE - Barrower
STATE OF ILLINOIS, ___¢gok County ss:
I,__TRACY L BRAVE , 3 Notary Public in acd for ssid county and state, do hereby certify that

PETER J VOLPZ AID JUDY A VOLPE, HIS WIFE, AS JOINT TENANTS
personally known o 5 th be the same person(s) whose rame(s) ARE subscribed to the foregoing instrumeat,
appeared before me this 1) in person, and acknowledged that ___T e Y signed and deliversd the s2id instrument as
free voluntary act, for the uses aad purposes therein set forth.

THEIA _
DECEMBER __, 19_88

Given under my hand and vitcial sead, this ___ 12TH day of
- My Commission expires:
Notary Public ‘

This instrument was prepared by:
§ "OFFICIAL SEAL" g TL_BRAVE
5 TRACYL BRAVE 1 {Name)
NOTARY BUBLIC, STATE OF ILLIMOS 6803 STANLEY AVE BERWYM,IL 60402
e TOMANSS ON E4F78S $2/31/55 g
PSPPSR PPNy . (Address)

(Space below This Line Reserved For Lender a2 Recorder)

Return T2:

Harris Trus| axd Savings Bank
/o HFC Recoid "mezssing
577 Lamont Road

Elmhurst, [L 60126

06-28-96 Mortgage HT iL




UNOFFICIAL COPY )

e‘i
{V/'TJ‘
1 .
Do .
§

504

3
{

33
SRS
@

-~ s




