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MORTGAGE Cf/j‘j

II] If box is checx A, this mortgage secures future advances.

414051-23-134845

THIS MORTGAGE is made thie. 22 day of ___ DECEMBER
MICHAEL LANGLEY A/K/A MICHAEL 7.

AS TENANTS BY THE ENTIRETY.
(herein “Borrower”), and Morfgagee HARRIT THUST AND SAVINGS BANK
whose address is 5960 IRVING PX RD, CATCNGO, IL 60634

{Berein “Lender™).

, 1996 _, between the Mortgagor,
LANGLEY AND SHARON LANGLRY, HIS WIPE,

The following paragraph preceded by a checked box is ap)licasle.

WHEREAS, the Borrower is indebted to Lender {or, .f Bocrower is a fand trust, the beneficiary of the land trust
is ed 10 Lender) in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or renewals ther-o* {including those pursuani to any Renegotiabie
Rate Agreement) (herein “Note®). providing for monthly installments of principal and interest, inciuding any adjustments

tolheamountofpaymcnlsormcconmmclnhnmclsvamble.wnluhcoal.nccofthcmdemdm if not sooner
paid, due and payable on

WHEREAS, the Borrower is indebted 1o Lender (or, if Borrower is a land urist e beneficiary of the land trust
is indebted to Lender) in the principal sum of $ 55,500.00 , of 80 much thereof as may be advanced
pursuant to the Revolving Loan Agreement dated DECEMBER 9, 1996 and extensions and renewals thereof
(herein *Note®), providing for monthly instaliments, and intevest at the rate and under the terrus s,\eciﬁed in the Note,

including any adjustments in the interest rate if that rate is vanable and providing for a credit [init @used in the principal
sum above and an initial advance of $21,000.00

TO SECURE to Lender the repaymen: of (1) the indebtedness evidenced by the Note, wilh intsrest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herswith 1o protect tie security of this Morigage;
and (3) the performance of covenamts and agreements of Borrower herein contained, Borrower does hereby monigage, grat
aad convcy to Lender and Lender's successors and assigns the following described preperty located in the Couniy of (-

State of Mlinois: (;é:
which has the address of 201 B LONNQUIST BLVD, MT PROSPECT %i .
{Street) (City) o
Hlinois 6§0056-0000 herein “Property Address™; ]
(Zip Code) .' _ @w@.._..‘
CONTINUED ON ATTACHED EXHIBIT A i EESC
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toonthly payments of priacipal and interest are payable under the Note, until the Note s paid in full, a sum (herein "Funds™) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit deveiopment assessieents, if any)
which may anain priority over this Mortgage and ground rents on the Property, if any, Plus one-twelfth of yearly premium
instaliments for hazar.! insurance, plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonubly
estimated initially 220 %oom time to time by Lender on the basis of assessments and bifls and reasonable estimates thereof. Borrower
shall not be obligated 7 make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of
a prior morigage or desd of 28t if such holder is an institutional Jender.

If Borrower pays Fund: to fader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantecd by a Federal or stare #500cy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
Said taxes, assessments,insurance Freniums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying < compiling said assessments and bills, unless Lender pays Borrower interest on the Funds

of taxes, sssessments, insurance premiuins and ground renty; sialf exceed the amount required 1o pay said taxes, assessments,
ifisurance premiums and ground rents as they fall due, sucy exress shall be, &t Borrower's oplion, cither prompyly repsid to
Borrower or credited to Borrower onr monthly instal!mmts of Furde, If the amount of the Funds beld by Leader shall not be

amount pecessary to make up the deficiency in one or more Paymenls as ] crier may require,

Upon payment in ful of all sums secared by this Mortgage, Lender shal, piraptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Propenty is otherwise accaind by Lender, Lender shal} apply, no Jater than
immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds Yeld by Lender a1 the time of application as a
credit against the sums secured by this Mortgage.

3. Appilcation of Payments. Al payments received by Lender under the Note and pe:ag:aphs 1 and 2 hereof shali be applied by
Lender first in payment of mounts payable 1o Lender by Borrower under paragraph 2 bereof, then to interest, and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ali of Borro ver's obligations under any
morigage, deed of trust or other securiry agreement with a lien which has priority over this Mzitroes, including Borrower's
covenants to make payments when due. Borrower shall pay or causa to be paid all taxes, assessments 740 other charges, fines and
impositions attribusable to the Property which may attain a priority over this Montgage, and leasehold paytoeuts or ground rents, if

™ In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
< nade prompily by Borrower. _ _ L
e 1 the Property is standoned by Borrower, or if Botrower fails to respond to Lender within 30 days from the date notice is mailed
~ bylmdermﬂcrmwcrmmshcﬁsumucarﬁeroffmwmﬂeaclﬁmforinmmbmcﬁm.l:nderisauthoﬁudtoeoﬂeumd
cH gply the insursnce proceeds at Lender's option either to restoration or repait of the Property or 1o the sums secured by this
- ortgage. :
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Bomwcr%??l
keep the Property in good repair and shall not commit wasile or permit impairment or deterioration of the Property and shail
- comiply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a umit in a condominium or a
:  planned unit development, Bortowsr shall perform all of Borrower’s obligations under the declaration or covenants creating or
. goveming the condominium or planned unit development, the by-laws and regulations of the condominium or plaaned unit
- development, and constituest documents.

: 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements conlained ir: this Morigage, or if
< any action or proceeding is commenced which materially affects Lender’s interzst in the Property. then Lender, ai Lendet’s option,
.. upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomneys' fees, and take such
; action as is necessary (o protect Lender’s imerest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymeat, such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Leria: may take or cause tc be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrows: potice prior {0 any such inspecion specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condempation. Thec prxceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ot e Property, or pant thereof, or for convevance in lieu of condemnaticn, are hereby assigned and
shall be paid 1o Lender, subject o thr terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbeararc> By Lender Not 8 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mciigge granted by Lender to any successor in interest of Borrower shali not operate to
release, in any manner, the liability of the origina’ Borrower and Borrower's successars in interest. Lender shall not be required te
commence proceedings against such successor of y=fus= to extend tirae for payment or otherwise modify amortization of the sums
cecured by this Mortgage by reason of any demand martz by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lecder in exercising any right or remedy korcunder, or otherwise afforded by applicable law, shali not be a waiver
of or oreclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lial Hlity; Co-signers. The covenants and agreements herein contzined
shall bind, and the rights hereunder shall inure to, the respective sucessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hereof. All covenants and agreements oi Porrower shall be joint and several. Aoy Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this '4-rigaze only to morigage, grant
and convey that Borrower's inter=st in the Property to Lender under the terras of this Mortgage, (b) is not personaliy liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borruwer bzisunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Morigage oi the Mote, without that Borrower’s consent and
without releasing that Borrower or modifying this Morigage as to that Borrower’s intziest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anutver (nanner, (2) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by ¢irtified mai! addressed to Borrower at
the Property Address or at such other address 2s Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other ar'dress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be dezu 1o have been given to
Borrower or Leuder when given in the manner designated herein.

i3. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicabiiity of Federal law o this Mongage. In the event
that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict ¢hall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 0 be severable. As used herein, “costs,” “expenses,” and “attorneys’ fees” include all
sums to the extent aot prohibited by applicable law or limited berein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or afier recordation hereof. _

15. Rehabilitation Loan Agreement. Eorrower shall fulfill ail of Borrower's obligations under any home rehabilitation,) .
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may mquu'ﬁ
Rorrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whi
Borrower may have against parties who supply labor, materials or services in connection with improvements 'E’:

made to the Property.




16, Trunsfer of ike Property. If Borrower sells or wransfers ali or any par: of the Property or an interest therein, excluding (a)
tke creation of a lien or cocumbrance subordinate to this Mongage, (b a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or iess not containing an option 10
purchase, (d) the creation of a purchase meney security interest for household appliances, (e) a transfer (0 a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property; (g) a transfer
resulting from a decree of dissolution of marriage, legal scparation agreement, or from an incidental property settlement
agreement, by which the spouse of the Botrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relale 1o a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shail cause 1o be submitied information required by Lender to evaluste the transferee as if a new loan were being made to the
transferse. Horcower will continue to be obligated under the Note and this Morigage unless Lender releases Bosrower in
writing.

If Lender does pri agree 1o such sale or tramsfer, Lender may declare all of the sums secured by this Morgage to be
immediately due aind pavable. If Lender exercises such option to accelerate, Lende: akiall mail Borrower potice of ucoeleration in
accordance with paragravis 12 hereof. Such notice shall provide a petiod of not less than 30 days from the date the notice is
mailed or delivered withis '#bich Borrower may pay the sums declared dus. If Borrower fails to pay such sims prior to the
expiration of such period, Léwder may, without further notice or demand on Borrower, invoke any remedics permitted by
parzgraph 17 hereof.

NON-UNIFORM COVENANTS. forrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except a= provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, 5:«<luding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice ‘o Sorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; arJ (4) that fallure to cure such breach on or befare the date specified in
the notice may result In acceleration of the sunis seur.s? vy this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowe; of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Bosrower to scceleration and
foreclosure. If the breach iz not cured on or before the axir specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedistelv due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be euti‘led to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees ury rost of documentary evidence. abstracts and title
reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of Lae sums secured by this Morigage due lo
Borrower’s breach, Borrower shall have the right to have any proceedings pegrs by Lender vo enforce this Mortgage
disconiinued at any time prior to emry of a judgment enforcing this Mortgage: if: (=) Forower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Beiower cures all breaches of any other
covenants of agreements of Borrower contained in this Mortgage; (c) Borrower pays all rezsonid'e expenses incurred by Lender
in eaforcing the covenants and agreements of Borrower contained in this Morigage, and in enfriciug Lender's remedies as
provided in paragraph 17 heseof, including, but not limited to, reasonable atturneys’ fees; and (d) Jorrower iakes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the #popeaty and Bemower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and <:re by Borrowes, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocsmvd.

19, Assignmest of Rents; Appolintment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collec! and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shail be anplied first to payment of the costs of management of the Property
and collection of rents, including, but ot limited to, receiver’s fees, premiums on receiver's bonds and reasonsble artomeys’
fees, and then to the sums secured by this Morigage. The receiver shall be Jiable to account only for those reats actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Mortgage without charge 10
Borrower, Borrower shalt pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives ail right of homestead exemption in the Property under state or Federal
law.
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EXHIBIT A {PAGE 1)

LOT 1 IN COUNTRY CLUB TERRACE SECOND ADDITION, A SUBDIVISION
OF PART OF LOT 16 IN OWNER'S SUBDIVISION CF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 08-13-110-006

ORDER HAD095532K
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';!N WITNESS WHEREOF, Borrower has executed this Mortgage.

Ykl fovpy pkn YeOP fungy

- Borrowlér
H('\FN“N\ =G

k Q g 'Bomwef
srm OF ILLINOIS, Cese County ss:
ETEL &. VEMETSAND kos Publlcmandforsazdcoun and state, do hereby cenify that
mMg LAVELEY 'Y’fbhr}u.r}ng& LantrcEs e s Loas w/hv&-t—éy

personally known to 7« (0 be the same person(s) whose name(s) mey. subscnhed 10 the foregoing instrumsent,
appeared before n% ‘s in person, and acknowledged that ___The?____ signed and delivered the said instrument as
e frez voluntary act, for the uses and putposes therein set forth.

Given under my kand anc official seal, this It day of Dere MBER 1976
My Commission expires: / y{;é—o-t_ -*‘/ ]/ -*”“"j:;é"\
(o/25]a¢f Nocary Public
This instrument was prepared by:
"OFFICIAL SEAL” ;

PETER G VENETSANAKOS P EIBR ‘ L/’”Vf_?’ th/é'lé‘)’"
M{}mg; Pusau(g, Sfmg E%]%}*zr;?;% (Nank)

MY COMMISSION £X71 L]

(Address)

(Space below This Line Rescrved For Lender 27d Recorder)

Retum To:
Hartis Trusrand Savings Bank
¢/o HFC Recoru Processing
MAIL 577 Lamont Road
T0 Etmhurst, 1L 60126
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