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MORTGAGE @
THIS MGRTGACE ("Security Instrument’} isgivenon ~ September 3, 1996 . Themortgagoris
Gordon J.R. Clarkscn and Alison J. Clarkson, Husband and Wife ‘
U}
(Borower). This Securtty Instrumetisighento LaSalle Bank, F.S.B. “ |
. which is organized and
existing under the laws of the Uniied States of America , and whosa address is
4242 N. Harlem Ave., Norridge, [l 539634
(Lendery. Bomower owes Lender the principat stin o' Two Hundred £ight Thousand Seven
Hundred Doliars and no/100 Doliars
(U.S. $208,700.0C I. This debt is evidence2 Ly Borrower's note dated the same date as this
Secunty Instrument {"Note®), which provides for manthly zavinsnts, with the Rl debt, if not paid earfler, due. 57
and payable on QOctober 1, 2026 . This Secui.y Instrument secures to Lender: (a) thy =1
repayment of the debt avidenced by the Note, with interest, aiid a" renewals, extensions and modifications ..
of the Nate; (b) the payment of all other sums, with interest, advanzed under paragraph 7 1o protect the (-
securily of this Security Instrument; and (c) the performance of Homover's covenants and agreemens ¢,
under this Security instrument and the Note. For this purpose, Bortowe: tices hereby montgage, grant ard
convey to Lender the following described property located in Cook
County, Hinois:
0T 26 IN THE TERRACES OF OLD IRVING PARK, BEING A_SUBDIVICION OF A PART OF
A N
OECEMBER 27, 199& AS DOCUMENT NUHBE& 95897748, ' o'
i ol 0
YZ0%0038 ALRAGY NO0Y : Pﬂ,@ % '
SLICHE~FoE~% HS F5868F o
QQ:TAIST 94/C1/T) UEIS NUEL A0003L 0CT 08 1908 a
7N £ ONIQYDI3Y T0-1d36 ° bob
N FILE a iy ~J
13-15-306-057 , 13-15-306-053 BELOMEB . g b
whict; has the address of 4502 W. Hutchinson Ave’ , Chicago \
(STREET] {CITY} o
Hitinots 60641 {"Property Address’); .
[21P CODE] o
ILLINOIS~-SINGLE FAMILY -FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 :
ISC/CMOTIL/ /0894 /3014(0990)-L. PAGE1OFS ,,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. !, under paragraph 21, Lender shall acquire cr sell the Property,
Lender, prior to the acquisition or sale of the Psoperty, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payabie under pa:agraph 2; third, to interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabl tu the Property which may attain priority over this Secunty Instrument, and leasehoid payments
or ground reo’s, if any. Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if
not paid in taz. manner, Borrowes shall pay them on time directly to the person owed payment. Bomower
shall promplly surrash to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcuy, Borrawer shall promptly furnish ta Lander receipts evidencing the payments.

Borrower shall prumidy discharge any llen which has priosity over this Security Instrument unless
Borrower: (a) agrees in viriung to the payment of the obligation secured by the lien in a manner acceptable
to iender; (b) contests in gond faith the fien by, or defends against enforcement of the liep in, fegal
proceedings which in the Lerde:’> opinion operate to provent the enforcement of the tien; or (c) secures
from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that ary part of the Property is subject o a ilen which may attain priosity
over this Security instrument, Lendet inay give Borrower a notice identifying the flen. Borrower skall satisfy
the lien or take one or more of tha acticiis cet forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bor ower shall keep the improvaments now axisting or hareafter
ecected on the Property insured agalnst loss by fi e, nazards included within the term “extended coverage®
and any other hazards, including floods or fioodng, far which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe! subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain covcraye described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptabla to Lender and shall include a standard
menigage clause. Lender shali have the right to hold the pelicies anct repawals. If Lender requires, Bormower
shali promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of 10ss,
Botrower shall give prompt notice to the insurance carrier and Lender. Leiider may make proof of loss if
not mada promptly by Borrower.

Unless Lender and Botrawer otherwmise agree in writing, insurance proczeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is ecoromically feasible and
Lender's security is not lessened. If the restoration cr repair is not economicalv F.asible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secu.es hy this Security
Instrunent, whether or not then dus, with any excess paid to Borrower. Iif Eorrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carier has of2red to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3)-day
period will begin when the notice is given.

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds (o principal shali
nat extend or postpone tha due date of the monthly payments referred 1o in paragraphs t and 2 or
the amount of the payments. !f under paragraph 21 the Propenty is acquired by Lender, Botvower’s right to
any insurance policies and proceecs resulting from damage 1o the Property prior to the acqulsitior: shall
pass 10 Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10. Cordlemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnztion or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shali be paid to Lender.

in the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nct then due, with any excess paid tc Botrower. In the event of a partial
taking of the Praperty in which the falr market value of the Property immediately befors the taking is equa!
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tola
amourt of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property irmadiately before the taking. Any balanca shall be paid to Bomower. In the event of a partial
taking of the Property in which the falr market value of the Property immediatsly before the taking Is less
than the amouii of the sums secured immediately before the taking, unless Bomower and Lender
otherwise agres i1 »/riting or unless applicable taw otherwise pravides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whethar or not the sums are then due.

It the Propenty Is abmin!oned by Bomrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award < settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the natice ic given, Lender Is authorized io collect and apply the proceeds, at its option,
either to restoration or repair of ths) Propenty or 1o the sums secured by this Security Instrument, whether or

not then due,

Unless Lender and Borrower ot erwise agree in writing, any application of procesds to principal shalt
not extend ¢r postpone the due date os *iie monthly payments referred to In paragraphs 1 and 2 or change
the amourt of such payments.

11. Borrower Not Released; Forbearan:e Bv Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the surs se sured by this Security Instrument granted by Lender
to any successor in interast of Borrower shall not op3raie to release the liabiity of the original Borrower or
Borrower's successors in interest. Lender shall not e rzquired to commence proceedings against any
successor in interest or refuse to extend tims for paymar! rr otherwise modily amortization of the sums
secured by this Security instrument by reason of any demai:d in=de by the originai Borrower or Borower’s
successors in interest. Any forbearance by Lender in exercising 2,1 right or remedy shalt not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ang Saveral Liabinty; Zo-signers.  The covenamts and
agreements of this Security ingtrument shall bind and benefit tha successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Bomower's covenanis ard agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does Lol ‘execite the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Boirower’s interest in the
Propeity under the terms of this Security Instrument; (b} is not personally obigatzi to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrov er. may agree to
extend, modify, forbear or make any acoommodations with regard to the terms of this Stcu.ny Instrument
or the Note withcut that Borrower’s consent.

13. Lcan Charges. If the loan secured by this Security instrument is subject to a law w¥ich sels
maximum joan charges, and that law is finaily interpreted so that the interest or other ican charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to raduce the charge 1o the permitted limit; and (b) any
sums already collected from Bomrower which exceeded permitted limits will be refunded o Bomrewer.
Lender may choose to make this refund by reducing the principal owed under the Mote or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be Ireated as a pattial

prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDT!L//0894/3014(0990}-L. PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardeus substances by Environmental Law and the following substances: gasoline, kerosane, other
flammable of ‘toxic petroleum products, toxic pestickies and herbicides, volatle solvents, materials
containing as’ostos or formaldehyde, and radicactive malerials. As used in this paragraph 20,
‘Environmental (3" means federal laws and laws of the jurisdiction where the Property Is incated that
relate to health, sa’zny or environmental protection.

NON-UNIFORM CCYZNANTS. Borrower and Lender further covenant andd agree as follows:

21. Acceleraticn; Rumadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of gny covenant or agreement in this Security instrument (but not prior to
acceleration under parsgraph 17 uniese spplicable law provides otharwise). The notice shall
specify: (s} the default; {b) the uction required to cure the defsult; (c) a date, not fess than 30 days
from the date the notice is given to Bon'ower, by which the defeutt must bs cured; and (d) that failure
to cure the default on or before the Gat sneciiied in the notice may result in accsieration of the sums
secured by this Security Instrumant, te:iosure by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of the Junt to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower 1o
acceleration and foreclosure. i the default is n(t cured on or belore the date specified in the notice,
Lender at its option may require immadiate paymrent in tull of all sums secured by this Secwity
Instrument without further demand and may ic.eilese this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all spnses incurred in pursuing the remedies
&omv;cg in this paragraph 21, including, but not limhed 4. sasonable attorneys’ fees and costs of

e avidence,

22, Aelease. Upon payment of all sums secured by this Security Instrument, Lender shall releasa
this Sacurity instrument without charge to Borrower. Borrower shall pay w0y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeinrion in the Propety.

24. Riders to thia Security instrument. If one or more riders ars executed by Sorrower and recorded
together with this Security Insirument, the covenants and agreements of each such rider shall be
incorporated imto and shall amend and supplement the covenants and agreem:nts of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable buxf.s:!

@ Adjustable Rate Rider D Condominiurm Rider D 1-4 Family Rider
D Graduated Payment Rider Planned Unit Develcpment Rider D Biweeidy Payment Rider
D Balloon Rider D Rate Improvement Rider {1 Second Home Rider
[ Othets) {specify] [ DA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/9%
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FIXED/ADJUSTABLE RATE RIDER DILOMES A A

{1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madethis 3rd dayof September, 1996 .and
is incorporatest into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd (the “Securfty Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed /Adjustable Rate Note (the "Note”) to LaSalle Bank, F.S.B. (

tha

“Lender”} of the samo date and covering the property described in the Security instrument and located at:

4502 W. Hutchinson Ave,Chicago, Il 6G641
(Property Address)

R Lot dor s Lol P

THE NOic #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALGSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S-#TJ)ISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R% 1 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iy _uddition to the covenants and agresments made in the Security
Instrument, Borrower and Lender tuthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONVMLY PAYMENT CHANGES

The Note provides for an initial fixed irorest rate of  8.1250  %. The Note also provides for a
change in the initiai fixed rate to an adjustalie .rierest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will chanje lo an adjustatie interest rate on the first day of
October, 2601 , and the adjustable interest ree ! will pay may change on that day every 12th
month thereafter. The date on which my initial feced interest 7at: changes to an adjustable interest rate, and
each date on which my adjustable interes? rate could change; i< called a “Change Date.”

(B) The !ndex

Beginning with the first Change Date, my adjuslable interest rate 'wil be based on an Index. The
“Index” is the weexly average yieid o United States Treasury securities 2ainisted to a constant maturity of 1
year, as made availabie by the Federal Reserve Board. The most receit !.vlex figure available as of the
date 45 days before each Change Date is called the "Current index.”

If the Index is no longer avallable, the Note Holder will choos2 a nev: Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calcutate my new interest rale by audioy Two and
Three / Quarters percentageooints { 2.7500 %) to (ha Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ona Lercentage
peint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount witi ‘x> 1y new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthlv payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes 11,12507%

The interest rate | am required to pay at the first Change Date will not be greaterthan  XJ¥IAS8 %
orlessthan 5 §.1250 %. Thereafter, my adjustable interest rate will never be irreased or decreased
on any single Change Date by maore than two percentage points (2.0%) from the rate of interest | have been

LT g"ﬂ’ &} 6
80vTLoeg

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNiMA Unitorm instrument
ISC/CRID**//0195,/3182(0594)-L Page 103 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notica of accelaration. The notice shall provide a period of not less than 30 days from
the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesa sums pricr to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security instriment without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages ¢

through 3 of this Fixed /Aojustabie Rate Rider.

ot TRARDA

Gorc}on J.®. Clarkson — -Botrower

bt B e L L L

~-Al1son J. Clar

P
©
: :':4:::1‘95

X
-
5

»

£
P

£

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singte Family-FNMA Uniform instrumert .
ISC/CRID**/ /0195 /3182{0594)-L Page 3 0f3 Form 3182 §/94 o
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‘g PLANNED UNIT DEVELOPMENT RIDER

-
e

THIS PLANNED UNIT DEVELOPMENT RIDERis madethis  3rd dayof September, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust o7
Security Deed (the “Security lnsémﬂem‘g of the same date, given by the undersigned (the “Borrower’) to

alle

securs Borrowers Noteto  La ank, F.S.8.
{the "Lender) of the same date and covering the Property described in the Security Instrument and loc:atacj

it
-

at:
4502 W. Hutchinson Ave,Chicago, Il 60641
{PROPERTY ADDRESS]
The Property.iaciudes, but is not limited to, 8 parcel of fand improved with a dwelling, together with other
such parcels ard ~etain common areas and facities, as described ECRvED
[P ‘,A’_f

0CT 08 %05

[ e
N f‘_[\ f‘JD‘T

AV I8 TR
YD fl':i-’i"‘\" LA.QA

in {the *Dedlaration’). The Pionerty is a part of a planned unit development known as

[NAML: OF PLANNED UNIT DEVELOPMENT]

{the "PUD"). The Property aisc includes Rorrower’s intefest In the homeowners assaciation or equivalin
entity cwning or managing the common aregs 2:d faciiities of the PUD (the "Owners Association”) and the

uses, bansfils and proceeds of Borrower's Intur 2st,

PUD COVENANTS. In addition to the covernanis and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as frlows:

A. PUD Obligations.  Borrower shall perform it ot Borower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: () Declaration; ) articles of incorponition,
trust instrument or any equivalent document which creates the Qwners Association; and (iil) any bydaws or
other ndes ot reguiations of the Owners Association,  Borrower shall promptly pay, when dus, alt dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazsrd Insurance. So long as the Owners Association malnians, with a generally accepted
insurance carrier, a "mastar” or “blanket” policy insuring the Property whic!i i satisfactory to Lendar and
which provides insurance coverage in the amounts, for the periods, and ugainst the hazards *.ender
requires, including fire and hazards included within the term “extended coverage” then:

{ Lender waives the provision in Uniform Covenant 2 for the monthly payrent to Lendar of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's cbilgation undet Uniform Covenant 5 Lo maintain hazard insurancs oaveraga on the
Property is deemed salisfied to the extenl that the required coverage is provided by the Owners

Association palicy.
Bomower shall give Lender prompt notice of any lupse in required hazard insurance coverags provided

by the master or blanket policy.
in the avent of a distribution of hazard insurance proceeds in fieu of restoration or repair frllowing a

loss to the Property, of to common areas ang faciities of the PUD, any proceeds payable 10 Boirower are
heraby assigned and shall be paid to Lender. Lender shall apply tha proceeds to the sums secured by the g.?
Security instrument, with any excess paid to Bomower. s
C. Public Liability Insurance. Borrower shalf lake such actions as may be reasonable to insure that  =>-- g’
the Owners Assatiation malntains a public liabiity insurance palicy acceptable in form, amount, and extent ¥4, &
of coverage to Lender, t! Y

MULTISTATE PUD RIDER-SINGLE FAMILY~FNMA/FHLMC unirORM MSTRUMENT  FORM 3150 9/80 &3
ISC/CRID**/ /0494 /3150(3990)-1. PAGE 1 OF 2
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AUTHORIZATION FOR CORRECTION

LaSalle Loan No. 439163-2

This Authorization for Correction (the "Agreement”) is made this_17tRay of _September
199~ |, among Gordon J.R. and Alison J. Clarkson ("Borrower), and LaSalle

Home Mortgage Corp.("LaSaile").

This Agreement is made according to the following facts:

A"~ Onthe_ 3rd dayofSeptemben|g9 6  borrowers made, execuied and delivered

e Y %ﬁ%.?"zﬁ@f‘fﬁ?’%ﬁ'ﬁﬁ%ﬁﬁgﬁgﬁﬂd (b8 Sppgpy emment’) i

(§___%G8,700.00 ' - ) to LaSslle Home Mortgage or its assigns.

B.  The parties to the Agreement agree that the Note and/or Security Instrument
contains an error that needs tu P corrected.

This error is. Rate changes redd)10.125%1 or less than 6,125%

The correction reads as follows(the “Correctica™) 11,1252 or less than 5.125%

Borrowers hereby authorize LaSalle Home Mortgage Cury. or its assigns to make the above
referenced correction to the Note and or Security Instruments -~ Borrowers further understand that
this Agreement does not alter any other item or condition of thie Mote of Security Instrusment.
This Authorization will te attached to the original Note as authorizso2n of correction.

Upon receipt of the original Note or Security Instrument, LaSalle Home Mortgage Corp, or its
assigns will make the Correction pursuant to this Agreement. Once this document is executed, by
ali berrowers, forward the document to the following address:

LaSalle Home Mortgage Corp.
1350 E. Touhy Ave. Suite 160W
Des Plaines, 1. 60018

ATTN: N, Panos /,\ g

: &

&

M LaSal ome Nortga: Corp "
k WV{L’(} 6-‘ ] ./L)""’ "a?

Bormwer Gordon J.R. Clarksom By y

% Title: ‘-

ower Alrso, Clarkson ] 18 1955
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