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MORTGAGE

THIS MORTGAGE iS DATED DECEMBER 5, 1996, between tralg D. Pau! and Nancy Faul, whos= address is
16627 Yhornlon Avenue, South Holland, IL 60473 (referre ¥, below as "Grantor™); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address Is 16178 SOUTH PAFX AVENUE, SOUTH HOLLAND, IL 60473
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideraticn, Grantor mortgages, vierrants, and conveys lo Lender all

of Grantor's right, title, and interest in and to the following described real property, togeiher with al! existing of
subsequently erected or affixed buildings, improvements and fixtures; ail zasements, rights of way, and
appuitenances; all water, water rights, watercourses and ditch rights (including stweck in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation -
all minerals, oil, gas, geothermal anG similar matters, located in Cook County, Stat. of lliinols (the “Real
Property”):

Lot 44 in Thornton Junction Subdivision being a Subdivision of part of Lot 2 %X, Dalerbery’s
Subdivision of part of the West 1/2 of Seclion 22, and part of the East 1/2 of the Nhort's West 1/4 of

Section 27, Township 36 North, Range 14, Easl of the Third Principal Meridian, in Cook County, (L w0
The Peal Property or its address is commonly known as 16627 Thornton Avenue, South Holland,, I 60473, %
The Real Propenty tax identification number is 29-22-305-01¢€. f;
Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to all leases of the Property and L
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in ‘é

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts in tawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Craig D. Paul and Nancy Paul. The Grantor is the morntgagor under this
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Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness,

Improvements. The word "improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethes with interest on such amounts as provided in
this Mortgage. A% .no lime shall the principal amount of ndebledness secured by the Morigage, nol
including sums alvanced o profect the security of the Morigage, exceed the note amount of $40.000.00.

Lender. The word “Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, iis successors and
assigns. The Lender it mortgagee under this Mcrtgage.

Morigage. The word "Mcitcage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments anc security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means (ne promissofy note of credit agreement daled December 5, 1996, In the
original principal amount of $40,0(0.70 from Grantor 1o Lender, together with all renewals oi, extensions of,
modifications of, refinancings of, consolkdziions of, and substitutions for the promissory note or agreement.

Tha interest rate on the Note is 9.000%.. The Note is payable in 120 monthly payments of $507.96. The

maturity date of this Morigage is December 20, 2006.

Personal Properly. The words "Personal Frore:y" mean all equipment, fixtures, and other articles of

Befsona,' ?ropeny now or hereafter owned by Graiior, and now or hereafier attached or affixed to the Real
roperty; together with all accessions, parnts, and auditizi® to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (lichnding without limitation all insurance proceeds and

refunds of premiums) from any safe or other disposition of mi2 Prepenty.

Property. The word "Property® means coliectively the Rear ~roperty and the Personal Property.

Real Properly. The words "Real Property” mean the propecy. interests and rights described above in the
“Grant of Mortgage” section.

Reisted Dotuments. The words "Related Documents” mean aid intlude without limitation ait promissory
notes, credit agreements, loan agreemenis, environmental agreem:nts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ano dozuments, whether now or hereaiter
existing, executed in connection with the Indebtedness.

Renta. The word "Rents™ means all present and future rents, revenues, ince:ae; issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUPING THE ASSIGNMENT OF RENTS AND THE SECURITY !NTFREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IND:BT:DNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A”(0 THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall par, W Lender all
- amounts secured by this Mortgage as they become due, and shall strictly perform all of Granto’s obligations
munder this Mortgage.
CJPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granor's possession and use of
- the Property shall be governed by the following provisions:
Possesolon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praperty and coltect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary t0 preserve its value.
Hazardous Substances. The terms “hazardous wasie,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as sel forin in the
Comprehengive Environmental Rest)onse, Compensation, and uabiliar Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. (‘GERCLAY) the Superiund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6901, et seq., or other applicable state or Federal faws of

rulas or regulations adopted pursuant 10 any of the foregoing. The terms “hazardous waste” and *hazardous
substance” shall aiso inciude, without limitation, petroleum and petroieurn by-producis or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Curing the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, or
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2 about the Propenr, any (b) prior to the period of Grantor's or the Trust's ownership of the Praperty, 1o the
“ pest knowledge o rantor, there has been ) 10 use, generation, manufacture, storage treatment, dis al,
- release, or threatened release of any hazar 2us waste or substance by any person on, under, or aboly the
7 Prgg;sny not (i} any actual or threatened ug?anon or claims of any king b?z any perscn reiati aﬂ 10 such matters.
=  Neither Grantor nor any tenamt, contra Gf, agent or other user o the Property sh use, gengrate
L manufacture, store, tr , dis of, or rel any hazardous waste ar substance 0n, under, or aboyt the
i Praperty, ex_ce_Pt for any suc hazardous wastes or substances as are prcally and customarily presem in
properties similar to the Propeniy. and in containers and in amounts as are customary for Such use, and in
G compliance ‘with af appiicable federat, siate and focal faws, reguiations and ordinances, mc.'::dmgi without
limitation, those laws, regulations, and crdinances described above. Grantor authorizes Lender and ifs g ents

10 enter upon the Property to make sich in ions and tests, at Grantor's expense, ag Lender any deem
appropriate to determine compliance of the foperty with this section of tha Mortgage. Any ‘nspections, or
[esis made by Lender shall be for Lender's ‘purooses onl?r and shall not be construed to create any

. v Lr 10 any other person. The representations and
warranties contained herein are based on Grantor's due dili 2NCe In investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any tuture claims against Lenger for Indemnity or contribution
in the event Ciantor becomes liable for cleanup or other costs under any such laws, and () agrees 1o
indemnify anc hed harmiess Lender against any and all claims, losses, labilities, dama es, penalties, and
expenses which .apder may directly or indirectly sustain or suffer resulting from & breach of this'saction of the
Mortgage or as a (:orsecjuence of anl¥l use, generation, ‘manufacture, storage, disposal, release or threatened
relesse occurring on. dnjer or about the Property, whether or not the same was or should have been known to
Grartor. The pProvisions or this section of the Mortgage, including the obligation to wdemnify. shall survive the
anment of the Indebtediiacs nd the salisfaction an réconveyance of the fien of this Mortgage ana shall not

e affected by Lender's acquss'tion of any interest in the Property, whether by foreclosure or of erwise,

Nuisance, Waale. Grantor siall pe¢ cause, conduct or permit any nuisance nor commit, permit, or sutfer any
Stipping of or waste on of to the Pruparty or any portion of the Prolperty, Without limiting the generality of the
foregeing, Grantor will net remove, or ncant to any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rocK products without the prior written consent of Lender.

Remaval of Improvements. Grantor shal’ it dernolish 0f remove any Improvements from the Real Fr
without the prior written consent of Lender. 4s a. condition 1o the removai of any Improvements, Lender mgg
reguire Grantor to make arrangements S2ushactory io Lender to replace such Improvements wit
Improvements of at least equal value,

Lencer’s Right to Enter. Lender and its ageats ard fepresentatives may enter upen the Real Profperty at aft
reascnabie tnes (o attend ¢o Lender's interests any ‘g InSpect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrliam with Governmemal Requirements. Grantor Sndll promptly comply with a)) laws, ordinances, ang
feguiations, riow or kereafter in effect, of ali governmenta authe:n'es applicable 1o the use or occupancy of the
Progerty. Grantor may Sontest in good faith any such law, ordinziice, or regulation and withiold compliance
guning any proceeding, including apprspriate appeals, so long as Gre: «Gr has notified Lender in Wriing prior to
dou:{? 80 and so_long as, in Lender's sole Opinion, Lender’s interosts iy the Propesrarzg are not leopardized.
Lender may fequire Grantor to post adequate Security or a surety bone, roasonably safisfactory 1o Lender, to
pratect Lenders interest.

Duty to Prolect. Granter agrees neither to abandon nor leave unatiended Yez Froperiy. Grantor shall do all
otgg' acty, in addition to thgse acts se? forth above in this section, which from 'E;E.Pg’!;{racter and use of the
Property are feasonably necessary o protect and preserve the Praperty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immedixtely ¢ne and payable ail
Sums secured by this Mortgage upon the sale or transfer, withoyt the Lender's prior written ~0usent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the Lonveyance of Real
Property or any right, tils or interest therein; whether legal, beneficial or equitabie; whet).o} volunlary or
imvoluntary; whether by outright sale, deed, instaifment sale contract, fand contract, centract for deed, leasehold
interest with a tarm greater than three (3) years, lease-option contract, or by saje, assignment, or transfer or any
beneficiat interest in or to any land trust holding title to the Rea Froperty, or by any other method of Conveyance
of Real Property interest. 1 any Grantor is a Corporation, partnership or limited liability company, transfer also
includes any change in ownership of mors than twenty-five percent (25%} o! the voting stock, partnership interests
or limited iability Company interests, as the cage may be, of Grantor. However, this option shall not he exercised
by Lencer if such exercise is prohibited by federa) law or by Ninois law,

L%Jr(tEs AND LIENS. The following provisions relating to the taxes ang liens on the Property are a part of this

Payment. Grantor shall when due (and in all events prior to delinquenzy) alf laxes, payrolf taxes, special
laxes, assessments, watepra ?charges and sewer service charges leyiedn%gair;gt of on accgugt of the Pr o s
and shall pay when dye aji claims for work done on or for services rendered or malerial furnished 1o the
Property. Grantor shali majntain the Pr free of all liens having priority over or equal 1o the interest of
Lender under this Mongage, except for the fien of taxes and assessmenis not due, except for tha Existing
Indebtednass referred to below, and except as otherwise provided in the i lowing paragrapn.

Right To Contest Grantor withhold payment of any tax, assessment, or cfaim in connection with a good
I'aiﬂ1 dispute over the obligau!gna};o pay, so Io:%rsr:nas Lender's interest in the #roperty is not jeopardized. It z? lien

L
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arises or Is filed as a result of ronpayment, Grantor shalt within fifleen (15) days after the lien arises or, if a
Hien is fited, within fitteen (15) days aPer Grantor has notice of the filing, secureine dischargs of the lien, or if
rec‘uested "by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and shal) salisly any adverse juggment before enforcement ggainst the Propeny.
Sr'&"é%i :S:.ll name Lender as an additional obligee under any surety bond fumished in the contest

Evidence of Payment. Granior shaif upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenta and shall authorize the appropriate &ovemmemal official 10 deliver to Lender at any time
a wiilten slatement of the laxes and assessments against the Property.

Nolice of Construction. Grantor shail notify Lender at least filteen (15) days belore any work is commenced,

any services are furnished, or anr? malerials are suppiied to the Propenty, if any mechanic's fien, materialmen’s

flen, or other tien could be asserfed on account of the work, services, o malerials. Grantor Al upon request

g{ éeng?rrn furnis’y mlLender agdvance assurances satisfactory to Lender that Grantor can and will pay the cost
uch improvencnts.

ﬁlgggERTY DAMAGE P«SURANCE. The following provisions relating to insuring the Property are a part of this

age.
Maintenance of insurance  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enacrsuments on a replacement basis for the fuli insurable value covering all
Imgrovements on the Real Preparty in 2n amount sufficient 10 &voic application of any coinsurance clause, and
with a standard mortgagee clar<c in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasozably 3cceFtable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contaivtie g stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days™ prior writien rtice 1o Lender and not comaining any disclaimer of the insurer's
liablisty for failure 10 Tve such notice. Each insurance policy also shall incl e an endorsement providing that
coverage In favor of Lender will not be nneired In any way by any act, omission or default of Grantor or any
other person.  Should the Real Propenty at ary fime become located in an area designated by the Director ¢f
the Federal Emer‘genc Management Agency ar 7. special flood hazard area, Grantor agrees to obtain angd
maintain Federal iooJ Insurance lor the fuli unri2 principal balance of the foan up to the maximum policy
limits set under the Naticnal Flood Insurance Prcgrar;.or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

Appitcation of Proceeds. Grantor shall ompily notily l.er.der of any loss or damage 1o the Prmeny. Lender
may make proof of loss il Grantor failsp{o do 80 w%in faeen (15¥ days of the gcgsuany. ether or not

ender's security is impaired, Lender may, at #8 electica opply the gnocseds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or “o'. restoration and repair of the Property. {f
Lender elects 1o apply the proceeds to restoration and repair, Gra.iar shall repair or replace the damg?ed or
destroyed improvements in a manner satisfactory to Lender. Linder shall, upon satisfactory proof of such
expenditure, P,ay or reimburse Grantor from the ‘proceeds for the re asoiiabie cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not bean Cighursed within 180 days after their
raceipt and which Lender has not committed to the répan or restoration ¢..1he Property shall ba used first to
pay anf)lr amount om&g to Lender under this Mortgage, then 1o prepay accrura interest, and the remainder, if
anY. Shall be applied 10 the principal balance of the indebledness. If Lewviar holds any procecde. oies
payment in full of the Indebtedness, such proceeds shail be paid to Grantor,

Unexpired Insurance at Saie. Any unexpired insurance shall inure 1o the beneft of, and pass to, the
purchaser of the Properly covered by this Morigage at any trustee's sale or other sale held under the
Frovisions of this Mortgage, or at any foreclosure sale of such ropeny.

Complisnce with Exislin Indebtedness. Dusing the period in which any Existing Indelyoriness described

below is in effect, compliance with the insurance provisions contained in the instrument ewvdencing such

Existing Indebledness shall constitute compilance with the insurance provisions unders this Moncage, 1o the

extent compliance with *he terms of this Mortgage would constitute a uplication of insurance requirement, If

any proceeds from the insurance become payable on floss, the provisions in this M%n!gage for division of

re eg?g‘s shall apply only to that portion of the proceeds not payable to the holder of the Exisling
ness.

3’, EXPENDITURES BY LENDER. 1! Grantor fails to comply with any provision of this Mortgage, includinP any
¢+ Obligation 1o maintain Exisling indebtedness in good standing as required below, or if ang action or groc m%ns
o) commenced that would materially affect (ender's interests in the Property, Lender on Grantor's behall may, but
«&~ shali not be required to, take any action that Lender deems appropyia e._Any amount that Lender expends In 5o

0ing will bear interest at the rate pr or in the Note from the date incurred or y er 10 the date o

o d b th ovided for in the Note from the d ed by Lend the d f
Lo fepayment bg Grantor. Ail such axpenses, af Lender's option, will (a) be payable on demand, (b) be added tu the
o balance of the Note and be apportioned among and be payable with any instaliment payments 1o becoma due

-7 during either (i) the term of anr applicable insurance policy or (i) the rema_umngn,lgrm of the Note, or (c) be
treated as a balioon payment wh ch will be due and ga le al the Note’s maturity. [his Mortgage also will secure
payinent of these amounts. The rights provided for in thi F: (] shall be in addition 1o any other rights or any
remedies to which Lender may be entitled on account o the default. Any such action b {mder ali not be

¢ i * b

onstrued as cufing the defaull so as to bar Lender from any remedy that it otherwise would have had.

;Ig?gggem, DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grartor hoids good and marketable title of record to the Property in fee

T
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simple, free and clear of all liens and encumbrances other than those set forth in the Real PraFen‘y description
or in lﬁ_e Existing Indebledness section below or in any titie insurance pelicy, title repon, or final title opinion
issued in favor of, and accepted by. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the !awlul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to icipate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pasticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”™) ars. a bart of this Mortgage.

Existing Lien. Tie lien of this Mortgage securing the indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to nrevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, ur-ary default under any security documents for suck indebledness.

Defaull. If the payment ol 2nyv installment of principal or any interest on the Existing Indebtedness is not magde
within the Eme required Dy tre note evidencing such ingebtedness, or should a default occur under the
insirument securing such invieziedness and nict De cured during any apglicable grace period therein, then, at
the oplion of Lender, the Indebteriioss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defac?,

N2 Modification. Grantor shall not entes irto any agreement with the holder of any morigage, deed of trust, or
other security agreement which has privrity over this Mang’aee by which tha! agreement is modified, amended,
extended, or renewed without the prior w itton consent of Lender.  Grantor shali neither request nor accept

LS I I B TR

any future advances under any such securily agreament without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating 13 condemnation of the Property are a pant of this Mortgage.
Apglication of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings
or

y any oroceeding or purchase in lieu of condesnnation, Lender may at ils election require that all or any

gomon of the net proceeds of the award be applied ‘0 'ha Indeblednass or the repair or restoration of the

ropesty.  The net proceeds of the award shall mear the award after payment of all reasonable costs,
expeanses, and attorneys’ fees incurred by Lender in conne<dzin, with the condemnation.

Preceedings. M any proceeding in condemnation is filed, Graro: shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary /o defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lends, thall be entilled to participate in the
proceeding and to be represented in the proceeding by counsel of i's own choice, and Grantor wili daliver or
cggse_ sgﬁ %?1 aelivered to Lender such instruments as may be requested ry. it from time to time to permit such
partici .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOF.TIES. The foilowing provisions

relating to governmental taxes, fees and charges are a part of this Morntgage:

Current Taxes, Fees and Charges. (Upon request by Lender, Grantor shal-exervte such documents in
addition to this Mortgage anc take whatever other action is requested by Lende: to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as ¢ewcrived belaw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includirio without limitation al
taxes, Yees, cocumentary stamps, and cther charges for recording or registering this Morntgucz.

Taves. The followin? shall constitute taxes to which this section appiies: (a) a specific tax vpon this type of
Mort 8e or upon ali or any part of the Indebtedness secured Ly this Mortgaege; } & specific-tax on Grantor
which Grantor is authorized 6r retiunred to deduct from payments on the indebtedness secured by this type of
MortgaQ% {c) a tax on this type of Mongage char?eable against the Lender or the holder of the Note; and (d)
% %’:‘?3‘;" tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applies is enactert subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Delault (as defined below), and Lender may

exerCise any or al} of its available remedies for an Event of Default as provided below unless Grantor eithes

ﬁ) pays the tax before it becomes delinquent, or (bj comtests the tax as provided above in the Taxes and

me':lé‘s&%?non and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling !0 this Mortgage as a
secunly agreement are a pant of this Mortgage.

O B LS b S S iy
. Y. er ave all of the ri of a secur under
the Lniform Commercial Coggasggmended from time to time. 9

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acion is requested by Lender to perfect and continue Lender’s security interest in the flenls and




UNOFEICIAL COPY

12~05-1996 MORTGAGE Paje 6* -
Loan No 760231 {Conlinued)

Persona! P;operr{. In addition to recc-rding this Mortgage in the reai property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort'ga @ as a ﬁnancfnq statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenlent to Grantor and Lender and make it availabie to Lender within three (5) days
afler receipt of written demand from Lender.

Addressea. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortﬁage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, axecuted or delivered, to Lender or 1o Lender's designee, ang when
requested by Lendor, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such olficzc and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecuilly deeds, sec1:iity agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, ond cther documents ag may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, corinlete, D(:uarfer:t. continue, or preserve (a) the qbii?axions of Grantor under the Note,
this Mortgage, and the «telatad Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether navw owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed 1o
the contrary by Lender in witing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referrad to in this paragraph.

Attorney-in-Fact. it Grantor faiis to .o any of the things referred to in the preceding paragraph, Lander may

do so for and in the name of Giap.cm and at Grantor's expense. For such purposes, Grantor hereby

irravocably appoints Lender as Grantur's attorney-in=~fact for the purpose of making, executing, deiiverin?.

filing, recording, and doing ail other things a8 may be necessary or desirable, in Lender's sole opinion, {0

accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Granior W ali the hideziadness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lender £nuil execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of terminatica of any financing stalement on file evidencing Lender's
security imerest in the Rents and the Personal Pr Grantor will pay, il permitted by applicable faw, any
reasonable termination fee as determined by Lender from tima to time. If, however, payment is made by Granior,
whether voluntarily or otherwise, or by guarantor of by any ' party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment (a) to Grantor’s &1’¢tee in bankruptc¥ or to any similar person under
any federal or stale bankmptcg law or law for the relief of debicrs, ™) by reason of any judgment, decree or crder
of any court or administrative body having jurisdiction over Lende: o7 sny of Lender’s o?eny of {c) by reason of
any settlement or compromise of any ¢laim made by Lender with any claimant (inciuding without limitation
Grantor), the Indebtedness shall be considered un for the purpnez-of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the vase may bse, notwithsianding any
cancellalion of this Mortgage or of any note or other instrument or agreemont exidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the sams Z:xtent as if that amount never kad
been originally raceived by Lender, and Grantor shall be bound by any judgnient, decree, order, settiement or
comproiss relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the foliowing, at the option of Lender, shall constitute an even of Jefault ("Event of Default")
under this Mortgage:

Default on indebledness. Failure of Grantor to make any payment when due on the (nde)tedness.

Cefault on Other Payments. Failure of Grantor within the time required by this MP:((;A}}E t0_make any

pa;rﬂgnm for taxes or insurance, or any other payment necessary to prevent filing of or t¢ riect discharge of

an .

Complisnce Defaull. Failure of Grantor to comply with any other term, obligation, covenani or condition

contained in this Mongage, the Note or in any of the Related Documents.

Faise Statementis. Any warranl}!'. representation or statement made or furnished to Lender by or on behalf of

Grantor under this Monigage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Befective Coilaterallzation. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any coilateral documents to create a valid and pesfected security interest or lien) at

any lime and for any reason.

Death or Insolvency. The deatih of Grantor, the insolvency of Grantor, the intment of a recelver for any

part of Granior’s jproperty, any assignment for the benefit of creditors, an of creditor workout, or the

cammencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemenmt of foreclosure or forfelture proceedlngsb whether by judicial

roceading, self-help, re ession or any cther method, by any creditor of Grantor or by any governmental
ggency aggainst any of mpgss , Hmzever, this subsec);ionyshall not apply in the ev’t'zm g'ga good faith

dispute by Grantor’ as to the validify or reasonableness of the claim which is the tasis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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““Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
}flgy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Haler.

7Existing Indebledness, A oefauit shali occur under any Existing lndebtedness or under any instrument on the
= Property _seCunrtrg any Existing Indebladness, or commencement of any suit or other action to foreclose any
~existing i2n on the Praperty.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reascnably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereaker,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addilion tc any other
rights or remedies praovided by law:
Accelerate Indchbi.dness. Lender shall have the right at its option without notice to Grantor to declare the
entire eidnc:ebtednesc Immediately due and payable, including any prepayment genalty which Grantor would be
required o pay.

UCC Remedies. Wi respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured oy under the Unitorm Commercial Code.

Coliect Rents. Lender shal nzve the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including @rjounts past gue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indzotedness. In furtherance of this n?ht, Lender may require any tenant ¢r other
user of the Pro to make payrients of rent or use fees directly to Lender, [f the Renls are collected b
Lender, then Granfor ifrevocably cewgnates Lender as Grantor's attorney-in-fact o endorse instruments
received in payment thereof in the namc of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to tender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether o7 ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph aocr in person, by agent, or through a receiver,

Mortgagee in Pcasession. Lender shall have i right to be placed as n_'lortgagee in possession or to have a
receiver appainted to take passession of all or any' part of the Property, with the power to protect and preseive
the Propesty, to operate the Prop::g preceding foreciosure or sale, and to collect the Rents from the Propenty
and appiy the proceeds, over above the cost of the receivership, against the indebtedness. ~ The
mangagee in on or recziver may serve without bond if permitied Dy faw. Lender's right to the
appointment ol a receiver shall exist whether or not *ne apparent value of the Property exceeds the
indebtecness by a substantial amount. Employment by Leiusi shall not disqualify a person from serving as a
receiver.

.gjdg:iai Foreclosure, Lender may obtain a judicial decree forecinsing Grantor's interest in all or any parnt of
the Property.

Ceficiency Judgment. |f permitled by applicable iaw, Lender may obiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amearus received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i1 ihis Mortgage or the Note or
avaiiable at law or in eGuity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waivos any and alf right 1o
nave the property marshalled. In exercising its rights and remedies, Lender shali be iree to sell all or any pan
of the Property together of separately, in one sale or by separate sales, Lender shall be 2ntitied to bid at any

pubtic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any ounlic sale of the

Personal Property or of the time after which anr private saie or other intended disposition i ‘he Personal

&gpeﬂysaje oif éos ggsir‘?ade. Reasonable notice shall mean riotice given al least ten {10} cays betore the time of
i on.

Wasiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the s rights otherwise to demand strict compiiance with that provision
or aencr other provision. Election by er {0 pursue any remegy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a default and exerclse its
remedies under this Morigage.

Atiorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on aneyn?p,eal. Whether cor not any coeurt action is involved, ali reasonable expenses incurred
oy Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement ot its rights shall biecorne a, garl of the Incebtedness payable on demand and shall bear interest
frcm the date of expenditure until re at the rate Frovideg fcr in the Note, Ex')ense.s covered by this
Fa!agraph include, without limitation, however subject to_any limits under applicable jaw, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankruntey
proceedings (including efforts to modily or vacate any automatic stay or injuncticn}, appeals and any
antici post-judgiment collection services, the cost of searching records, nbtz;unmg?1 title repons (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
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appiicable law. Grantor aiso will pay any ccurt costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation anr
notice of default and any notica of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposiled with a nationally recognized overnight courier, or, if
mailed, shail be deemed effective when deposited in the United States mail first claes, certified or registersd mail,
postage prepaid, directed to the addresses shown near the bﬁ%!nning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal writlen notice to the cther . speci!gnr;g that the
aurpase of the notice I8 1o change the party's address. All copies of notices of foreclosure from the holder of any
lien which has priority over this oartn?age shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ajl times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maters set forth in this Mortgage. No aiteration of or amendment 10 this

ongage ghail be effective unless given in writing anxt signed by the party or parties sought to be charged or
bound £y the al'zrotion or amendment.

Applicable Law. /(h'a Merigage has been delivered to Lender end accepted by Lender in the Stale of
filinois. This Mortyoy~ shall be governed by and construed in accordance with the laws of the Siate of

fliinols.
Caption Headings. Captior ii2adings in this Mort are for convenience purposes only and are not to be
us&?d to interprg9 or de'ﬁl%:gI tne“pravi ons of this Mogggge. o y

Merafe[. There shall be no maiger f the interest or estate created by this Mortgage with any other interest or
estate in the Property at any timg haid by or lor the benefit of Lender in any capacity, without the writien
consent of Lender.

Mulliple Partles, Al cbligations of Grartor under thig Montgage shall be joint and several, and all references
to Grantor shall mean each and every Grator. This means that each of the persons signing below is
responsible for all obligations in this Mortgage,

Saverobllity. 1f a court of competent jurisuiciiun finds any provision of this Mortgage 1o be invalid or
unenforceable as to any persch or circumstanca, such finding shall not render that provision invalid or
unenforceable as to any ofher persons or circumstacen. I feasible, any such offending pravision shall be
deemed to be modified to be within the limits of enforceability or validity, howevet, (f the olfending provision
cannot be so modified, it shall be stricken and all other provisions of thig Mortgage in all other respects shall
sernain valid and enforceabls,

Successors and Assigns. Subject to the fimitations stated i 8.is Mortgage on transfer of Gran&or's in{ere.sh

{his Morigage shall be binding upor and inure 10 the benefit c( ‘o , their successors and assigns.
ownership of the Property becomes vesied (n & person other than Ceantor, Lender, without notice 1o Grantor

may deal with Grantor's successors with feference 10 1his morigege. and the Indebtedness by way of
forbearance or extension wilhout releasing Grantor from the obligations o: this Mortgage or fiabliity under the

ndebtedness.
Time 1& of the Essence. Time Is of the essence in the performance of this Miritpage.

Waiver ot Homestead Exemption. Grantor hereby releases and walves i :_ights and benelits of the
hamestead exemption laws of the State of iilinois as 0 all Indebtedness secured by iMis Morigage.

Waivers ang Sonsents, Lender shall not be deemed to have waived an{ rights unuer *is Mortgage (or under
the Relaled Documents) unless such waiver Is in writing and signed b)“ ender. No ela or omission on the
part of Lender in exercising any right shall ate as a waiver of such right or any owwer vight, A waiver by
any party of a provision of this Mortgage shalf not constitute a waiver of or prejudice the pary’3 right otherwise
to demand strict compliance vith that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s sicnis or any of
Grantor's obligations as to any future transactions. Whenaever congent by Lender is required in this Mortgage,
the granting ol such consent % {.ender in any instance shall not constitute continuing consent to subsequent

Instances where such consent is required.

86342309
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£
CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
£ RANTOR AGREES TO ITS TERMS.

STATE OF \ N Werare s o )
perary PR, Stats of TCS

) 88 gy Comission Expass 32123

\
COUNTY OF L oY - ) i

On this day before ma, the undersigned Notary Public, prrsenally appeared Craig D. Paut and Nancy Paul, to me
known 1o be the individuals described in and who execuisd the Mortgage, and acknowledged that they signed the

Mortgage as their free and voluntary act and deed, for the ues me{%umoses therein mentioned.

oo mor, 18 A

Residing af _

Motary Public in and for the State of \ & AN B W AT AN

My commiasion expires

Given under my hand angd, official seal this day of

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.220 (¢) 1996 CFI ProSenvices, Inc. All rights részrved.
(1L~G03 1L760231.LN G4.0VL)
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