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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1955, belween Marquette National Bank, As Trustee Under Trust
Agreement Dated June 27, 1969 Trust #4639, whose. audress is 6155 South Pulaski Road, Chicago, IL 60629
(referred to below as "Grantor"); and Marquette Nauoral Bank, whose address is 6316 South Western Ave,
Chicago, IL 60636 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granin: not personally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and delive'23 to Grantor pursuant to a Trust Agreement
dated June 27, 1969 and known as Trust #4689, mortgages and cosivevs lo Lender all of Grantor’s right, title,
and interest in and to the following described reai property, together with-all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way,.and appurtenances; all water, water
rights, watercourses and ditch rights (inciuding stock in utilities with ditch orrriaation rights); and all other rights,
royalties, and profits relating to the real property, including without iimitation all'mirerals, oil, gas, geothermal and
similar matters, located in Cook County, State of lllinois (the "Real Property").

Lot 2 in Block 1 in Aubusn Park in the Northwest quarter of Section 28, Townrstiv 38 North Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 7308 S. Stewart, Chicago, IL- G0521. The Real
Property tax identification number is 20-28-117-001 and 20-28-117-0C2. dy;

(‘h
Grantor presentlv assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property & A
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interestag

the Personatl Property and Rents. N

”

DEFINITIONS. The following words shall have the following meanirigs when used in this Mortgage. Terms %
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commergi
Cude. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Marquette National Bank, Trustee under that certain Trust Agreement
dated June 27, 1969 and known as Trust #4689. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendér
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage. exceed the note amount of $25,000.00.

Note. The word "Note" means the promissory note or crecdit agreement dated November 23, 139€, in the
original principal amount of $25,000.00 from Grantor (o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.000%. The Note is payable in 60 monthly payments of $518.03 The
maturity date of this Morntgage is November 30, 2001.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty: togethar with ail accessions, parts, an¢ additions to, all replacements of, and all substitutions for, any

of such propzy: and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiuras) from any sale or other disposition of the Property

Property. The wo(d 'Property" means collectively the Real Properly and the Personal Property.

Real Property. Thc wourds "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" sectica

Rents. The word "Rents" maens all present and future rents, revenues, income, issues, royalties, profits. and

other benefils derived from the. Property.

THIS MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S CIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otiierwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they becori:z due, and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remair-in possession and control of and operate and
manage the Real Propernty and callect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value:

Nulsance, Waste. Grantor shall not cause, conduct or permit any r.uisarice nor commit, permit, or suffer any
stripping of or waste on or o the Property or any portion of the Propert; ~\Without limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other pary the rancto.remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writter ccasent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent. of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means.tiz conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or cquitable:” vinother voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contri ct, contract ‘or ‘deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢r t.ansfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois iaw.

&%EQQND LIENS. The following provisions relaling to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water char¢jes and sewer service charges levied against or on account of the Prcperty,
and shail pay when due all claims for work done cn or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except ds otherwise
provided in the following paragraph.

angggiw DAMAGE INSURANCE. The following provisions relating to insuring the Prcperty are a part of this
0 e.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
4 p
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extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application cf any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Grantor shall also precure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such l;abnlétg insurance policies.  Additicnally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boilier insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without @ minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer's hability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired i any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granter agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flooo
|Insurance Progiam, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Prucireds. Grantor shall promCPIIy notify Lender of ang loss or damage to the Property. Lender
may make proot i 4uss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security 1c.smpaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness. paymen: i 20y lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1’ Grantor fails to comm{ with any provision of this Morgage, or if any action or
Broceedmg is commenced that/would materially affect Lender’s interests in the Prope K Lender on Grantor's
ehaif may, but shall not be requirec-i9, take any action that Lender deems apgropnale, ny amount that Lender
expends in so doing will bear interext.at e rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. “All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and oe «pportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remammg_ term of the Note, or
(c) be treated as a balloon payment which wil Le.due and payable at the Note's maturity. This Martgage also will
secure payment of these amounts. The rightt p ovided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may be zntitled on account of the default Any such action by Lender
ahgn not be construed as curing the default so as 10 £ar Lender from any remedy that it otherwise would have
ad.

f‘\?{MRRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good anu riarketable title of record to the Property in fee
simple, free and clear of all iens and encumbrances other thar 1hose set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion ssaited in feor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full nght, pawer, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and oti€ rwise performs ali the cbligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statemert on.file evadencmf; Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, paymenCis made by Grantor,
whether voluntariiy or otherwise, or by guarantor or by any third panty, on the Indebtedness ara thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any simiilar person undery a
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment dtecree ar order fal
of any court or administrative body having jurisdiction over Lender or any of Lender's property, ¢c () by reason of ‘s
any settlement or compromise ¢! any claim made by Lender with any claimant (including without l:mnathn(au
Grantor), the (ndebtedness shall be considered un?and for the purpose of enforcement of this Mortgage and this ga
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any =,
cancellation of this Mortgage or of any note or other instrumant or agreement evidencing the indebtedness and the o
Property will continue to secure the amount repaid or recovered to the same extent as it that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or ‘2
compromise relating to the Indebtedress or to this Mortgage. o)

DEFAULT. Each of the following, at the option of l.ender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Defective Collateralization. This Mcrtgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected securily interest or iien) at
any time and far any reason.
Compliance Default. Failure of Grantor to comply with any other term, obiigation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trus!, the insolvency of Grantor, the appoiniment of a
receiver for any part of Gramtor's ,property. any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
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Grantor.

Events Affecting Guerentor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetert, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required tc, permi the
Guarantor's estate to assume unconditionally the obh%atmns arising under the guaranty (n a manner
satisfactory to l.ender, and, in doing sg, cure the Event of Defauil.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and al any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shalil have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedics. With respect to all or an?« part of the Perscnal Property, Lender shal! have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreciogare. Lender may obtain a judicial decree foreclosing Gramor's interest in all or any part of
the Property.

Deficiency Judgment. .I! permitted by applicable law, Lender may obtain a judgment for any ceficiercy
remaining in the Indebtedress due to Lender after application of alt amounts received from the exercise of the
rights provided in this section

Other Remedies. Lender suall have all other rights and remedies provided in this Mortgage or the Note of
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shail be entitied to recover
;rom'Grantor attorneys' fees and ac(ua! disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The followirig iniscellarieous grovisions are a part ¢f this Mortgage:

Applicable Law. This Mortgage has been uclivered to Lender and accepted by Lender in the State of
Ilinois. This Mortgage shall be governed by and ccnstrued in accordance with the laws of the State of
Hinois.

Time Is of the Essence. Time is of the essence in the pzrisrmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relcaces and waives all rights anc benefits of the
homestead exemption laws of the State of illinois as to all indestedness secured by this Mortgage.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, fiut perscnally but as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and vested.in it as such Trustee (and Granior
thereby warrants that it possesses full power and authority to execute this mistrument). 1t is expressly understood
and agreed that with the exceptlion of the foregoing warranty, notwithstanding anything 1o the contrary cortamned
herein, that each and all of the warranties, indemnities, representations, covenziits, undertakings. and agreements
made in this Mortgage on the part of Grantor, while in form purporting to” e the warranties, indemnities.
representations, covenants, undertakings, and agreements of Grantor, are neventhciess each and every one of
them made and intended not as personal warranties, indemnities, representations..covenants, undernakings, and
agreements by Grantor or for the purpose or with the intention of bindm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor sersonally 1o pay the

Note or any interest that may accrue therecn, or any other Indebtedness under this Mortoio., or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Morigage 2!l such hability, It
any, being expressltthalved y Lender angd by every person now or hereafter claiming any fight or security under

this Mortgage, and that sc far as Grantor and its successcrs personally are concerned, the legal nioljer or holders

of the Note and the owner or owners of any Indebtedness shall look solely 1o the Property for the payment of the

Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

{\rliotil a{wd herein or by action to enforce the personai fiability of any Guarantor or cbligor, other than Grantor, on
e Note.
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MARQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Marquette N e al By " L/
/
By: / J////fo 7 [{II/M

b}dz omc
By: //‘/y[ﬁéﬂ( F124 /)? )&&/%/

, Secre’ ay’

COSPORATE ACKNOWLEDGMENT
10(..
STATE OF j/( R
} 88

COUNTY OF Ct\;“(‘v'(&/ )

/ t
On this 7.6 (b day of///t- -.‘wbhk. 19 & G| before me, the undersigned Notary Public, personally
appeared <Ar, ybice v Frust Officer; and » Secritary of Marquette National Bank, and known to
me tc be authorized agents of the corporation that executed the ilurtgage and acknowledged the Mortgage to be
the tree and voluntary act and deed of the corporation, by authuiiy of.its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
Mortgag S/e and in fact executed the Mortgage on behalf of the corporation.

) 1 )
By \[ L \_/L/( / /JL "’( Residing at A;’ / :"’—-/) _’{/(n /"( J(’;ﬂ’d(“\ .
Notary Pubiic in and for thea/;te of ¢ ( L Lol Q™ _

My commission expires /[Z y / /9 d/
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