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THIS MORTGAGE ("Securty Insdoinent" Jisgivenon. NOVEMBER 27, 1996 CThe mortgagor s
LUISA P. ALCERRO , AN UMARRIeD WOMAN.

(“Borrower”). This Sceurity Instrutnentix givento BANK.UNITED OF TEXAS FSB

whichis organized and existing under the laws ol THE UNITEZD . STATES Laid whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{"Lender b Borrower owes Lender the prinaipal sam of

FIFTY FIVE THOUSAND SIX HUNDRED AND 00/100

Dollars (US.S *#*#55,600.00 ) This debtis evidenced by Borrower™saone dated the same date as this Seeumy
Instrament ("Note”), which provides for monthly payinents, with the full debr i e paad carhier, due and pusable on
DECEMBER 01, 2026 This Sceurity Instrument seeures to Lender? (o the repayiient of the deb
evidenced by the Nowe, withvinterest, and all renewals, extensions and mudifications ol the Notes by the payment ot all
other sums, with interest, advanced under paragraph 7 to protect the secunity of this Security instrument; and (o)
the performuance of Borrower's covenanls and agreements under this Seeurity InstrumeinCaid the Note, For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the following desenbicd mjoperty tocated in
COOK County, Hilinos:

UNIT NUMBER 4645 F-2, AS DELINEATED ON SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: LOT 22 IN BLOCK 8 IN RAVENWOOD, BEING A
SUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY

CENTRAL NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 18066, FILED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIR

. AS DOCUMENT NUMBER LR 2991060, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, *
which has the addressof 4645 N, HERMITAGE AVE., CHICAGO [Street, Ciyl,
Mot 60640 [Zip Code ] Property Address” *}l:é:}&l?&.?l&j%-ﬂ- 14-18~
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TOGETHER WITH all the mmprovements now or hereafter erected on the propenty, and ] casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additons shall also be covered
by this Secunity Instrument. All of the foregoing is referred to i tis Secunty Instrument as the “Property

BORROWER COVENANTS thiut Borrower is fawfully seised of the estate hereby conveved and has |imng.hl lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for cticumbratices of ‘record,
Borrower warrants and will defend generally the ml; o Uu.- Property against all claims and demands. subject o any
cneimbrancees of record, R DY TR

THIS SECURITY INSTRUMENT cotnbines uminnn covenants for nationad use and non-uniform covenants with
limued vartations by jurisdiction to constitute a untform securitv nstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to apphicable Law or 1o w written waiver by Lender, Borrower shall
pay to Lender on the day monthly pavments are due under the Note, unnil the Note s paid m fullea sum (C Fands) tor
(a) yearly taxes and assessments whu.h may attain prwm\' over this Seeurity Instnament as a lien on the Propenty, (h)
vearly Jeaschold/payinents or ground rents on the Property afany (o) yearly hazard or property insusance premiums,
() veurly food instrapee premiums, if any” () Yearly mortgage insiranee premiums, 1 antand o any sums payable
by Borrower (o Lendde tnaccordance with the provisions of paragraph 8.in Jicu of the payment of mostgage msurance
premiums. These temsare ealled "Escrow ftems” Lender mayv. atany e collect and hold Funds imean amount not
to exeeed the maximum ameant a lender for a federally rebated mortgage Foan may require tor Barrower's escrow
account under the federal Real Pstate Settlement Procedures Act of 1974 as amended trom e to e, 12 0.8.C
Sectton 2601 ¢f seq. CRESPA”), Gmiess another faw that apphies io the Funas seis aesser amount, I so, Londer may.
atany time, colleet and hold Fands i aimount notto exceed the tesser amount. Lender may estimate the amount of
Funds due on the basis of current data-apat reasonable estimates of expenditures of future Escrow Jtems or otherwise in
aceordance with applicable law.

The Funds shall be beld inan istituticawhose deposits are insured by i federal sgeney.instrumentadity, or enty
tincluding Lender, i Lender is such an institution Lor in any Federal Home Loan Bank. Lender shall apply the Funds 1
pay the Escrow Mems. Lender may not charge Eoriodver for holding and applying the Funds, amually anadysing the
eserow account, or verifying the Escrow ftems, unléss Lender pays Borrower inierest on the Funds and applicable law
permits Lender to make such a charge. However, Lenderimay reguire Borrower o pay o ne-time charge for an
independent real estate tax reporting service used by Lender divconnection with this Joan. unjess cpplicable Taw provides
otherwise, Unless an agreement is made or applicable law re@idires interest 1o be paid, Lender shall not be required 1o
pay Borrower any interest or camings on the Funds. Borrower@pd-bender may agree in writing, however, that iterest
shall be paid on the Funds. Lender shall give to Borrower, withoutChisrge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit ththie Funds was made. The Funds are pledged as
additional sceurity for all sums seeured by this Security Instrument,

I the Funds held by Lender exeeed the amounts permitted to be herd byapplicable Tow. Lender shall account to
Borrower [0z the excess Funds in accordance with the regquirements of applicigele Taw 31 the amount of the Funds held
by Lender al any tite is pot sufficient to pay the Escrow Items when due, Lender muy so nobfy Borrower inwriting,
and, in such case Borrower shall pay 10 Lender the amount necessary 1o make upthe geficieney. Bortower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums seeured by this Seeurity Instrament, Lender shall paoiptly refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall aequire or sell the Prapeds Lender, pnor to the
acquisition or sale of the Property, shall apply any Funds lield by Lender at the time of acquiyiaon of sale as a credit
age unxt the sums seeured by this Seeurity Instrument.

3. Application of Payments. Unless applicable Taw provides otherwise, wll payments receiveainy Lendes under
purngruphs I and 2 shatl be applied: first, o any prepayment charges due under the Notes second. o amounts payable
under paragraph 2: third, tointerest dues tourth, to principal dues and Last. toany Tate charges duc under the Note

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priotity over this Sceurity Instrument, and leaschold payinents er groaid rentsoaf any
Borrower shall pay these obligations in the manner provided in paragraph 2. or i not paid in that manner. Borrower
shall pay them on time diteetly (o the person owed payment. Borrower shall promptly tumishy G Lender all natices of
amounts to he paid under this paragraph. It Borrower makes these payments dircetly. Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation seeured by the Ben inw manner aceeptable to Lender; (by contesiain
goad faith the Hen by, or defends against enforcement of the Tien in. legal proceedings which in the Lender's opmion
aperate to prevent the enforeement of the Tiens of () secures Trom the holder of the hen an agreement satisfactony to

sy
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- Lender subordinating the Tien to this Seeurity Instrument A Lender determimes that any part of the Property 1 subjeet
to a hen which may attain priority over this Seeurity Instrunent, Lender may give Borrower anotiee identifving the
en. Borrower shall satisty the et or take one or more of the actions set forth above within 10 days of the giving of
notiee.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exaisting or hereaiter erected on
the Property insuted against foss by fire, hazards included within the tenm “eatended coverage” and any other hazards,
inctuding toods or flooding, for which Lender requires isurance: This insurance shall be matntaned mthe amounts
and tor the pertods that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower
subjeet 1 Lender's approval which shall notbe unreasonably withheld f Borrower Fals to maimtaim coverage deseribed
above, Lender may, w Lender's option, obtain coverage to proteet Lender's rights in the Properiy i accordunce with
paragraph 7.

Al instrance pohivies and renewalds shall be aceeptable to Lender and shall melude o standard mortgage clause.
Lender shall have the right 1o hoid the polictes and renewals. I Lender requires, Bocrower shall promptly give 1o
Letder alt reecipts of paid premiums and renewal notiees. In the event o loss, Borrower shatl give prompt notiee to the
insurance carrter and Lender. Lender may make proof ofloss i notmade promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, msurance pioceeds shall beapphed to restoration or repair
o the Property damazed, i1 the restoration or repair is ceonomieally feasible and Lender's sceunty isnot lessened. 1 the
restoration or repair #5 tat cconotically feazible or Lender’s seeurity would be fessened, the insurance proceeds shadl be
applivd to the sums sezured by this Security Tnstrument, whether or not then dae, with apy excess pad to Borrower. 1
Borrowet abandons the Progerty, or does notanswer within 30 davs a notice from Lender that the insurance carner has
oftered o settle o claim, tienbender may collect the insurance procecds. Lender may use the proceeds to repair or
restore the Property or to pay sapss seeured by this Security Instrument, whether or not then due The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower othedwise agree i writing, any appheation of procecds io panerpal shall notextend or
nostpone the due date of the monthdy pasracnts reterred o paragraphs 1and 2 or change the amouant of the payiments.
I under paragraph 21 the Propenty is aequired by Lender, Borrower's right to any insuranee policies and proceeds
resulting from damage o the Property priorte the acquisition shall pass to Lender to the extent of the sums secured by
this Seenrity nstrument immediately prior tothe acomisition,

6. Occupancy, Preservation, Maintenancd oae Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and usd the Property as Borrower's prineipal residence within sixty days
after the excention of this Security Instrument and shal continue to oceupy the Propenty as Borrower's principal
rexidence for at least one vear after the date of oceupaney, wnbess Lender otherwise sgrees i writing, which consent shall
not be unreasotahly withhield, or unless extenuating circumstancss exist which are beyond Buorrower's control. Borrower
shal! not destroy, damage or impair the Property, allow the Projesy o detenorate, or commit waste on the Property.
Borrawer shall be in default it any forfeiture action or prnuuinu.. a‘.\lhu civil or erinmnad, is begon that in Lepder's
goud fauith judgment could result in forfeiture of the Property or ofhynvise materially impait the Lien ereated by this
Sceunty dnstrument or Lender's seeurity mterest. Borrower may cure sicti defaalt and reinstate, as provided in
parag mph IR, by caustng the action or proceeding to be dismissed with 4 ruling that, in fender's geod faith
determination. prechndes torfeiture of the Borrower's interest in the Propents” 2 thet material impairment of the lien
created by tis Seeanty nstrument or Lender’s seeurity interest. Borrower shati zasebe in defult i Borrower, duting
the Toan application process, gave materialy false or inaceurate information of statéments o Lender (or faled 1o
provide Lender with any material information) in connection with the Toan evideneed by the Note. incfuding, but nol
limited to, representations coneerning Borrower's ocenpaney of the Praperty as o principst restdence.  this Seeurity
Instrument is on a leaschold, Borrower shall comply sith all the provisions of the Tease. 1) Borroseer aequires fee title o
the Property, the feaschold and the tee title shall not merge unless Lender agrees to the merger ndwaing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perforr the covepnis and agreements
contatned 1 tis Securtty fnstrument, or there s a fegal proceeding thiat may sigmifhieantly aftect Lepder’s nghts in the
Property (such as o proceeding in bankrupley, probate, for condenination or forfeiture or o enforee Taws or
repulations), then Lender may do and pay Tor swhatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paving any sums secured by lien which has prionity over this
Sceuntty Instrument, appearing i court, paying reasonable attomeys™ fees and entening onthic Property to make repates.
Although Lender may take action under thes paragraph 7, Lender does not liave todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrument. Unless Borrower and Lender agree 1o other terms of payiient, these amounts shall bear interes
from the date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender o Borrow erey
ru]llcxtlm~~ payiment.

8. Mortgage Insurance. I Lender required mortgage insarance as o condition of making the foan seeured by !in\’p
Seeurity Instrument, Borrower shall pay the premioms required to maintain the mortgage surance in effect 11 for any
reason, the mottgage insurance coverage requited by Lender Tapses or ceases o be i efeet, Borrower shall pay the o
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premiums required to obtain coverage substantially equivalent to the mongage insuranee previotushy in etheet, it a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously e cffect, from an altemate
mortgage msurer approved by Lender. 11 substantially: equivalent mortgage insurance coverage is not avalable,
Borrower shall pay te Lender cach month a sum equal to one-tweltth of the yearly mongage insurance premiug being
paid by Borrower when the insurance coverage lapsed or ceased 1o he in effet. Lender will aceept, use and retam these
pavments as i loss reserve in licu of mortgage insurance, Loss reserve pavments may oo longer be sequired, at the
option of Lender. 11 mortgage insurance coverage (in the amaount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the prertums reguised to
maintain mortgage msurance in effect, or to provide a Joss reserve, until the reguirement for mortgage insurance ends
maceordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonzble entries upon and inspections of the Propesty. Lender shali
give Borrower notice at the time of o prior to an inspection spectfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clatm for damages. direct or consequential, i connection with
any conddemnation or uther taking of any part of the Property, or for convevance i licu of condemnation, are heteby
assigned and shallise puid to Lender.

In the event otz total taking of the Property, the proceeds shall be applicd o the sums secused by this Seeun
Instrament, whether oot then due, with any excess pand to Botrowet. In the event of w partial taking of the Property sy
which the fair market voXig of the Property immudiately before the tahing s equal to or greater than the amouns of the
sums seeured by this Securioy Instrument immediately before the aking, unless Borrower and Lender otherwise agree
in writing, the sums seeured e ikis Security Instrument shall be reduced by the amount of the proceeds muluplicd by
the following fraction: (@) the @O amount of the sums secured immediately before the tking, divided by thy the far
markel valie of the Property inmnediately betore the taking. Any halance shall be paid o Borrower, I the event of
partial taking of the Property in which dhofair market value of the Property immediately before the taking s Tess than
the amount of the sums secured immediatelysbetore the wking, unless Borrower and Lender otherwise agree m wnng
or unless applicable law otherwise provides, the proceeds shall be applicd 1o the sums seeured by this Seeuniy
Instrument whether or not the sums are then aues.

H the Property is abandoned by Borrower, or if,_after netice by Lender to Borrower that the condemnor offens to
nake an award or settle a claim for damages, Borewer farls 1o respond to Lender within 30 davs alfter the date the
notice 1s given, Lender is authonized to collectand applyiie proceeds, al its option, etther to restoration or repair of the
Property or to the sums seered by this Security Instrument, whether os pot then due.

Unless Lender and Borrower otherwise agree in writing. iy application of proceeds to prncipal shall not extend or
postponie the due date of the monthly payvments referred s naragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forhearance By Lender Not'a Waiver, Extension of the time for paviment ot
muodification of amortization of the sums sccured by this Sceurity instrument granted by Lender o any suceessor in
interest of Borrower shall not operate to release the hability of the orginal-Borrower or Bortower s suceessom in
interest. Lender shall not be required (0 commence proceedings agatnst ang siceessor ininterest of reluse o extend
time for payment or otherwise modily amortization of the sums secured by tis Geeunty Instrument by reason of ay
demand made by the original Borrower or Botrower's successors in interest. Any/iorbearance by Lender i exercisig
any right or remedy shall not be a warver of or preclude the exercise of any right or remeds.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thecovenants and sgreemenis
of this Secunity Instriment shadl bind and benefii the successors and assigns ol Lender ind/ Barrower, subject 1o the
provisions of paragraph 17. Bosrower's covenants and agreements shall be joint and several, Aus Somrower who co-sipns
this Sccunity Instrument but does not exeeute the Note: (e is cossigmng this Seeurtty Instrapsess only 1o mortgage.
grant and convey that Borrower's interest i the Propesty under the terms of s Seeurtty Tnstamnent, thy s pot
personally obligated to pay the sums secured by this Secunty Instrument. and (o) agrees that Lender and any other
Borrower may agree to extend, modify, forhear or make any accommaodations with regasd tothe 1erms of this Secunty
Instruntent or the Nete without that Borsower's consent.

13, Loan Charges, If the toan secured by this Sccurity Instroment 1s subject to g Jaw which sets maximum loan
charges, and that Jaw iy (inally interpreted so that the interest or other loan charges colledted or ta be colleded m
connection with the foan exceed the permitted hmits, then: () any such Loan charge shatl be reduced by the amount
necessary to reduce the charge to the permitted hmit and (b) any sums already colleated from Borrower which
exeeeded permitted dimits will be refunded to Borrower, Lender may choose o make this refund by reducing the
prncipal owed under the Note or by making a direct pavment to Bortower 1t a retund reduces prncipal. the reduction
will be treated as a partial prepayment without any prepayient charge under the Note.

14. Notices. Any notice to Borrawer provided tor in this Security Instrament shalhi be given by delivening it or by
matling it by first class mail unless applicable law reguires use of another method. The notice shall be directed ta the
Property Address or uny other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given b

e
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Aot class mand o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any

notice provided for it this Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

13, Governing Law; Severability, This Sceunty Instrument shall be governed by tederal faw and the faw ot the
jurisdytion in which the Propeny is focated. Inthe eventthatany provision or claose of this Sceurity fnstrument or the
Note contlicts with applicable Liw, such contlict shall not atteet other provisions of this Seeunty fnstrument or the Note

" which can be given effect without the contlicting provision. Fo this end the provisions of this Secunty Instrument and the

Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one contormed copy of the Note and of this Seeunty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I ali or any part of the Property or any
interest in it is sold or transterred (or if a beneticial interest i Borrower 1s sold or transterred and Borrower 1s hot
natural person) without Lender's prior written consent, Lender may, atits option, require immediate payment i (el of
all stmy seeured by this Seeurity Instrument. However, this option shall not be exerersed by Lender i exererse 18
prohibited by federal faw s of the date of this Secunty Instrament.

I Lender exercises this option, Lender shall give Borrower notice of aeeeleration: The natice shatl provide a period
of not fess than 30 davs from the date the notice 18 delivered or nailed within which Borrower must pay all sums seeured
by this Sceurity Instrupent. 1 Borrower fails to pay these sums prior to the expiration of this pertad, Lender may invoke
any remedies permitivdtvithis Seeurity Instrument without funther notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, I Borrower meets ceriain conditions, Borrower shall have the right o have
entoreement of this Seeuricy instrutment discontinued at any tme prior to the cattier oft ) S days (or such other penod
as applicable law may spectf v Ear zeinstitement) before sale of the Propenty pursuant to any power of sale contained in
this Sceurity Instrument; or (b)fentey of a judgment entoreing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender ali sims which then would be due under this Seeunity Instrument and the Note asat no
acecleration had occurred: (hy cures anvdeTalt of any other covenants o agreements; (e pays all expenses incurred in
crttorcing this Seeurity bustrument, mchudmg Asat not lmited to, reasomable attoreys” Fees, and (d) takes such action as
Letdder may reasonahly require 1o assure thit the lien of this Security Instrument, Lender's rights in the Property amd
Borrower’ \UMlplllUn to pay the sutns seenred by this Security Instrument shadl continue unch un_u! Upon reinstatement
by Borrower, this Secunty Instrument and the obhightima seeured b reby shali remann fully effective as i noaeecleration
had oecurred. However, this right o reinstate shatl notaaply in the case of acecleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nute or apartial interest in the Note tlogether with this Secunty
Instruneent) may he sold one or more times without pricr e to Borrower: A sale may resull i a change n lhcuml\
tknowr as the “Loan Servicer”y that colleets monthly pavinetiis At under the Note anc this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated e/ asale of the Note 1 there s a Lhd!)_l,t of the Laun
Servicer, Bortower will be given written nottee of the change i accoddatice with paragraph 14 shove and applicable law.
The notiee will state the name and address of the new Loan Servieer and i address towhich payments should be madee.
The notiee will also containany other information required by applicable Law,

20. Hazardous Substances. Borrower shatl not cause or permit the presesice, use, disposal. storage, or release of
any Hazardous Substances on or i the Property. Borrower shall not do, nor alldstanvone else to do, ansthing aftecting
the Property that s in violation of any Environmental Law. The preceding two sendendes shall notapply to the presenee,
use, or storage on the Property of small quantities of Hazardous Substances thad are, generally recopnized 1o he
appropriate o normid residential uses and to miatntenance of the Property.

Borrower shall prompidy give Lender written notice of any investigation, claim, demand, lavsuit ar other action by
any governmental or nl.ulatnr} QECNCY oF private party involving the Property and anvedpeadous Substunee or
Environmental Law of which Borrower has actual knowledge, 1 Borrower leams, or s notified By oy povernmental or
repwlatory wnthonty, that any removal or other remediation of any Hazardous Substance aflecime-the Property is
necessary, Borroswer shall prump(lv take all necessary remedial actions inaccordance with Environmental Law,

Ax used in this paragraph 20, “Huzardous Substances” are those substances defined as toxie or hazardous substances
by Environmenital Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuin products,
toxte pusticides and herbieides, volatibe solvents, maternials containing ashestos or formaldehyde, and radionctive
taterials. As used in this paragraph 20, “Environmental Law” means tederal Laws and Lws of the jurisdiction where the
Property is located that relute to health, safety or envitonmental protection,

NON-UNIFORM COVENANTS. Borrowerand Lender turther covepant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (hut not prier to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (u) the default; (b the
action required to cure the defaunlt; (¢) a date, not less than 30 duys from the date the notice is given to
Burrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date

/h
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specilied in the notiee may result in aceeleration of the sums secured by this Sceurity instrument, toreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the nght to reinstate after seceleration
and the right to assert in the foreclosure proceeding the non-existenee of s defauli o any other defense of Bertower (o
aceeleration and foreclosure. I the defeutt is not cured on or betore the date specified i the notice, Lender. at its eption,
may require immediate payment in full of all sums secured by this Secunty Instrament without further demand and
mity foreclose this Seeurity Instrument by judicial proceeding. Lender shall be eatided to colleet sll expenses incurred in
pursuing the remedies provided inthis paragraph 21, including, but not limited to, reasonable attomeys”™ fees and costs
of tithe evidencee.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceeunty
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secunityinstrument, the covenants and agreements of cach such rider shall be incorporated imto and shall
amend and suppleaent the covenants uhd agreements of this Seeurity Instrument as if the nideris) were a part of this
Seeurity Instrument. | Check applicable bexies))

(X) Adjustable Rute/Kider X! Condominium Rider oo 13 Fannly Ruder
[_—;4 Graduated Pavmerckider L Pranned Unin Deveiopment Rider | Byweekly Pavment Ruder
'Balloon Rider Loms Rate Improvement Rider - Seeond Home Rider
VA Rider 1 Otheres) [speaity]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained i this Secunty
Instrument and inany rider(sy exeeuted by Borrewer and recorded with it 1
Wilnesses: 2
\‘\//JLA LS AL T L*—t ce oo '”KL — {Scals

“LOTSA P, ALCERRO T o e

o Seal)

Borower

{Seal) ) {Seal)

Bornower Bonowet

PN
STATE OF ILLINOIS, County e ( C C

1, THE UNDERSIGNED L Notary Pubhic mand for sand county i state do hereby
certify thst - LUISA P. ALCERROQ

1A , persanally known to e o be the samespersones) whose
gumels) \uhsnnhxdlmnctunyunbmsmmmn appuared huun me this dav in peron. and acknowledged that SHE

o signed and dehvered the said instrumentas HER free and voluntary act, for the uses and purposes

m('rciu‘.\ulurlh. o ' ()") ol }\__,C\wf\p&u'/] . /Q(( )-"'

¢ Grvenunder my hund and officied seal, this

o /' . /’
;s (Y el . 100" m i ," 4 /
ggﬂ) Commission pr.m..\. 5// U /QC/ ‘;,.___.-J,/‘, ;_,ﬂﬁ;/j .
[T NI NP LIS PPN
s

Netagy Pablis
OTFICIAL SEAL
I RIN ZZRPOS
-2, CTATE CRILLINQIS
rws e 0N EXPIRES £/10/99
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FIXED/ADJUSTABLE RATE RIDER  1ars:

(I Year Treasury Index - Rate Caps) 00152341

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of
NOVEMGLER  , 1996 , und is tncorporated into and shall be deemed 1o amend and
suppletneri the Mortgage, Deed of Trust or Security Deed (the “Sceurity Instrument”) of the
samie date’given by the undersigned (the "Borrower”) 1o secure Borrower's Fixed/Adjustable
Rate Note (i “iNpte™) 1o BANK UNITED OF TEXAS FSB

(the "Lender”) of the Soe date and covering the Property described in the Security Instrument
and jocoted at:
4645 N. HERMITAGE-AVE., CHICAGO, ILLINOIS 60640

fPropents Address|
THE NOTE PROVIDES FOZ-A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADIUSTABLE INTEREST RATE.
THE NOTE LIMITS THE' _AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE (AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coverants and aigreements made in the
Sceuarity Instrument, Borrower and Lender further covenant andagiee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial fixed interest rate of '*7.750 %. The Note
also provides tora change i the initial fixed rate toan adjustable imerestrite, us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHADGES
(A) Change Dates
The inttial fixed interest rate Twill pay will change tan adjustable interest rateconthe tirst

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX  Single tamly  Fanmie Mae Uniform Instrumant
@D, 843U 4520, Form 3182 $/94
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dayof DECEMBER , 2001 ,and the adjustable interest rate 1 will pav miay change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes to
an adjustable interest rate, and each date on which my adjustable interest rate could change. is
called s "Change Date.”

(B) The Index

Beginuing with the first Change Date, my adjusiubie interest rate will be based on an Index.
The “Index” 5 the weekly average vield on United States Treasury securities adjusted to a
constant maiery of 1 vear, as made available by the Federal Reserve Board. The most recent
Index figure Qvailable as of the date 45 days before cach Change Date is called the “Current
Index.”

It the Index is n@ longer available, the Note Holder will choose a new Indes that is based
tupon comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Ch2uges

Before each Change Date, tiie:\Note Holder will calcuiate my new interest rate by adding

TWO AND SEVEN-EIGHTHR percentage poimt(s)

**2.875 %) tothe Curgent Index. The Note Holder wiil then round the result of

this addition to the nearest one-eightivofone percentage point (0.125%). Subject 1o the limits

stated in Section 4(D) below, this rounded amoeunt will be my new interest rate until the next
Change Date,

The Note Holder will then determine the dpount of the monthly paynient that would be
sufficient to repay the unpaid principal that Tam <xvected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substéntially equal payments. The result of this
caleulation will be the new amount of my monthly paynient,

(D) Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Chunge Date will not be greater than

**9,750 % orlessthan **5,750 “F Thereafter, my adjustable
mterest rate will never be increased or decreased on any single Cledpé Date by more than two
pereentage points (2.0%) from the rate of imerest 1 have been paving for the preceding 12
months. My interest rate will never be greater than *12.7509.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will'pay e amount of
my new monthly pavment beginning on the first monthly payvment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me anotice of the change in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest vate before the
effective date of any change. The notice will include the amount of mv monthly paviment,

Form 3182 $/54
@), 843U 5006, LARS2 b e 00152341 waan X f (L
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any mformation requived by faw 1o be given me and also the telephone numiber of a person who
willanswer any question Fmay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTALLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNYTORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECTALZOLLOWS:

Transfer of the Peoverty or a Beneficial Interest in Borrower, It all orany part ot the
Property orany intergst in it is sold or transterred (or if o beneficial interest in Borrowaer
is sold or transterscd and Borrower is not @ natural person) without Lender’s prior
written consent, Lender iy at its option, require immediate payment in full of all sums
sceured by this Security nstrument. However, this option shall not be exercised by
Lenderif éxercise is prohibitdd by federal law ;nsnl‘thc«{;uc of this Security Instrument,
It Lender exercises tszis optiais Leader shall give Borrower notice of acceleration. The
notice shall provide a period of nertess than 30 days from the date the notice is delivered
or matled within which Borrowe: must pay all sums secured by this Security
Instrument. It Borrower fails to pay thesesums prior to the expiration of this period,
Lender may invoke any remedies permitted By this Security Instrument without further
notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXER£*VVEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE T¥RMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF TEL SECURITY INSTRUMENT
DESCRIBED IN SECTIONBIABOVE SHALL THEN CEASE TOBEIN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BEAMENDED TOREAD ASFOLLGWYS:

Transfer of the Property or a Beneficial Interest in Borrower. I allorany part of the
Property orany interest in it is sold or transterred (or it a benefietal intcrest inlliorrowcr
is sold or transterred and Borrower is not a natural persors without Lender’s prior
written consent, Lender mav, at its option, require immediate payment in tiiorat sums
secured by this Security Instrument. However, this option shall not be exéraised by
Leader if exercise is prohibited by federal Taw as of the date of this Security Instiupent,
Lender also shall not exereise this option if: {a) Borrower causes to be submittedio
Lender information required by Lender to evaluate the intended transteree us it a new
loan were being made to the transteree; and (b) Lender reasonably: determines that
Lender's security will not be impaired by the loan assumption and that the visk of

Form 3182.8/94
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breach of any covenant oragreement inthis Security Instrument isacceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonabie fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender wnd thn
obli%utcs the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower wiﬁ continuie to be obligated under the Note and ihis
Securiiy Instrument unless Lender releases Borrower in writing.

If Lenderexercises the option to require immediate payment in full, Lender shail give
Borrowerpatice of acceleration. The notice shall provide a period of not less than 30
days froniihedate the notice is delivered or mailed within which Borrower must pay all
sums securea-byahis Security Instrument. If Borrower fails to pay these sums priorto
the expiration ‘of ‘this period, Lender may invoke anv remedies permitted \w_\' this
Security Instrumentawithout furthernotice or demand on Borrower.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

~1 .
. Seal)

Bortower

(Scal)

Borowe

(Seal) ) _(Seud)

-Boptower Borowet

o (Seal) L _(Sealy
Borrowet Bomowes

(Seal) . [ (Seal)

Berrower

“Borrowes

m{-843u (§606) LARS2 Pae & ol & 00152341 Eorm 3182 5794

D
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CONDOMINIUM RIDER oo

00152341

THIS CONDOMINIUM RIDER is made ths 27TH davof NOVEMBER .
1996 , arl is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed ol Trust or Security Deed (the "Security Instrument™y of the same date given
by the undersigned e “Borrower”) to secure Borrower’s Note to BANK UNITED OF
TEXAS FSB, 3290 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”)y of the same date and covering the Property deseribed in the Security Tnstrument
and located at:

4645 N. HERMITAGE AVE., | CHICAGO, ILLINOIS 60640

Pleoperts Addres]
The Property includes a unitin, together withanundivided interest in the common elements of|
acondominium project Known as:
4645 N. H TAGE CONDO

[ Nwte ot Condisunim, Project

(the “Condomintum Projeet”). I the owners assoctation o other entity: which acts for the
Condominium Project (the "Owners Association”) holds titleso property for the benetit or use
of its members or sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benetits of Borrower s interest

CONDOMINIUM COVENANTS. In addition to the covenantsandagreements made in
the Security Instrument, Borrower and Lender further covenant and agrecas follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominiuie Project’s Constituent Pocuments. The “Constituent Bodusnents” are

MULTISTATE CONDOMINIUM RIDER -Singls Fanuly- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Page 1 ot ¢
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the: (1) Declaration or any other document which creates the Condominium Project: (i)
by-laws; {(iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments mposed pursuant 1o the Constituent
Documents.

B. Parard Insurance. So long as the Owners Association maintains, with a generully
accepted misurance carrier, o "master” or “blanket” poliey on the Condominium Project which 1s
satistactory 16 Lender and which provides imsurance coverage in the amounts, for the periods,
and againgt thie‘mazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lenderwiives the provision in Uniform Covenant 2 for the monthly pavisent to
Lender of the yearly premium installments for hazard msurance on the Propeny; and

(i) Borrower's oblipatior under Uniform Covenant S 10 muintain hazard insurance
coverage on the Propeny isdevimed satisfied to the extent that the required coverage is provided
by the Owners Association policy’”.

Borrower shall give Lenderprampt notice of any lapse in requited hazard insurance
coverage.

In the event of a distribution of hezard insurance proceeds in Heu of restoration or reputr
following a loss to the Property, whether tothe unit or 1o common elements, any proceeds
payable to Borrower are hereby assigned and shail be paid to Lender for application to the sums
secured by the Security Instrument. with any exdess paid to Borrower,

C. Public Liability Insurance. Borrower shidl take such actions as may be reasonable 10
insure that the Owners Association maintaing a pubitcizhility insurance policy acceptable
form, amount, and extent of coverage to Lender.

B. Condemnation. The proceeds of any award oroclaim for damages, direct or
consequential, payable to Borrower in connection with any condesanation or other taking ot all
or any part of the Property, whether of the unit or of the coiumon elements, or for any
conveyanice in licu of condemnation, are hereby assigned and sheli B¢ paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Seeunity Instrument as provided
in Uniform Coverant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice t4 Londer and with
Lender's prior written consent, either partition or subdivide the Property or conserii fo:

(1) the abandonment or termination of the Condomintum Project, sexcept for
abandonment or termination regnired by law in the case of substantial destructiol by fire or
other casualty orinthe case of a tuking by condenmation or eminent domeing

(i) any amendment 1 any provision of the Constituert Documents if the provision is
forthe express benefitof Lender;

(i) termination of professional matiagement and assumption of self-management of

the Owners Association; or
Form 3144 8/30
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(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. I Borrower does not pay condominium dues and assessmetsts when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph ¥ shall
become additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower and
Lender agiee to other terms of pavinent, these amounts shall bear interest from the date of
disbursement-at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower regriesting payment.

BY SIGNING BEROW, Borrower aceepts and agrees to the terins and provisions contained in
this Condominium Kier:
3
. N .
. L/ . ) N
C(Seah oo X (, e e e (Sl
Horraner LUISA P. ALCERRO Borrower
_(St’;l])
Horrover

~Seal) o o (Suab

Borrawer Botrower

__ (Sealy s S  (Sub

Buortower Horroser

@ BU ge0e Fane 104 ) 00152341 Form 3140 9/90
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