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MORTGAGE A
THIS MORTGAGE S zcurity Instrument”) is given on December 10, 1996 . The mortgagor is

EULESSES JACKSON ANO MAE HELEN JACKSON, HIS WIFE

("Borrower").
This Security Instrument is gtve.r to . MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION

which is organized and existing under ‘ne laws of ILLINGIS , and whose
address is 1020 31ST STREET, SUITE 300, COWNERS GROVE, IL 60515 ("Lender’).
Borrower owes Lender the prmcrpal sum oi-Ore Hundred Thirty Three Thousand Dollars and

0/100 Dollars (U.S. $ 133,000.00 ). This

debr is evidenced by Borrower's note dated the saire date as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid earlier. due and payable on  January 1, 2627

This Security Instrument secures to Lender: (a) the repe yment of the debt evidenced by the Note, with Interesr
and all renewals, extensions and modifications of the Nowe; (0! the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sendrity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security insizurent and the Note. For this purpose,
Borrower does heteby mortgage, grant and convey to Lender the fo"'owing described property located in
COOK County, Hlinols:

LOTS THIRTEEN 13 AND FOQURTEEN (14) IN BLOCK 2 IN PAUL SCHULTEZ S SUBDIVISION

OF THE NORTH r ALF g 2&0!— THE NORTHWEST QUARTER 8_{3 OF THI: SOUTHWEST
OUARTER (1/4) OF TH UTHWEST QUARTER 1(4& OF SECTION 17, TUW’ SHIP 39 NORTH,

RANGE 13 AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMPT, ALLINOIS.

A {
%
[ ";

L. S -
Taxi.D #: 16-17-317-020
which has the address of 1101 SOUTH HIGHLAND AVENUE , OAK PARK ,
{Streat) [Cityj
Itinois 04 ("Property Address");

[Zip Code) ¢
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, %
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also W
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "'_t
"Propenty.” g
BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed ang has the Ui
right to mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for i’:

ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 3171907
mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by ar insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effact, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen}/may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the

inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of

condemnation, are hereby assigned and shall be paid 1o Lencer. .
In the event of a total taking of ths Property, the proceeds shall be applied to the sums secured by this

Security instrumant, whether or not then due, with any excass paid to Borrower. in the event of a panial taking
of tha Property in which the fair market vaiue of the Property immediately before the taking is equal to or
greater than tho amount of the sums secured by this Security Insirument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount 7 the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance siiall be paid to Borrowaer. In the event of a partiai taking of the Property in which the fair
market value of the Prorerty immediately before the taking is less than the amount of the sums secured
immediately bafore tha tz¢ing, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the piaceads shall be applied to the sums secured by this Security Instrument whether or

not the sums are then due. '
It the Property is abandonac -y Borrower, or if, after notice by Lender to Borrower that the condemnor

offers o make an award or settle a c'aim for damages, Borrower falls to respond to Lender within 3C days after
the date the notice Is given, Lender is-arinorized to collect and apply the proceeds, at ts option, either 10
restoration or repair of the Property or to tha-cums secured by this Security Instrument, whether or not then

ue.
Unless Lender and Borrower otherwise agras in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy pavments referred te in paragraphs 1 and 2 or change the

amount of such payments. _ ‘
11. Borrower Not Released; Forbearance By l.ender Not & Waiver. Extension of the time for payment

or modification of amontization of the surns secured by ihis Security Instrument granted by Lender to any
suscessor in interest of Borrower shall not operate 1o reicase the liability of the original Botrower or Borrower's
successors in interest. Lender shall not be required to commar.ce proceedings against any successor in
interest or refuse to extend time for payment or otherwise moxi#y zmontization of the sums secured by this
Securlty Instrument by reasen of any demand made by the origina! Borrower or Borrower's successors in
interest. Any forbearance by Lendsr in exercising any right or remedy shail not be a waiver of or preciude the

exercise of any right or remedly.
12. Successors and Assigns Bound; Joint and Severe! Liability; (:o-s.gners. The covenants and

agreements of this Sacurity Instrument shall bind and benefit the successors-and assigns of Lender and
Barrawer, subject to the provisions of paragraph 17. Borrower's covenants ar.g apreements shall oe joint and
several. Any Borrower who co-signs this Security Instrument but does not execuie *iie Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secur¢a by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily. inrbear or make
any accommodations with regard 10 the terms of this Security instrument or the Noie withcut.tnsi Borrower's

consent.
13. Loan Charges. it the loan secured by this Security Instrument is subject to a law whicn.spis maximum

loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or *v be
collected I coinection with the loan exceed the permitted limits, then: (a) any such loan charge shail.be
reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any sums alreagy
collected from Borrower which exceeded permitted limits will be refurded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shai! be given by delivering it
or by malling it by first class mall unless applicable law requiras use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to
Lender shali be given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law anc the law
of the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security

ILLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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. LOAN NO. 3171907
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrumant or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Noie are declared to be savarable. ,
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant.

17. Transfer of the Property or a Beneficiai interest in Borrower. f all or any part of the Property of
any Interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
Is not a natural person) without Lender's prior writtan consent, Lender may, at its option, require immediate
payment In full of all sums secured by this Securily instrument. However, this option shall not be exercised by
Lender i exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lander exercises this option, Lendar shalt give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remed:ias permitted by this Security instrument without further notice or

demand on Borrower. 4
18. Borrorsar’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

have enforcement.ui this Security Instrumaent discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as apgpics ble law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrumant. Those conait'ons are that Borrower: {a) pays Lender all sums which then would be dug under this
Security Instrument and tia *v'3 as {f no acceleration had occurred; {b) cures any default of any other
covenants or agreements; () pr.ys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attc:ii@ys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security ‘nsiriment, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations scurd heraby shall remain fully eifective 4s i no acceleraticn had
occurred. However, this right to reinstate ska' ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servica7.- The Note or a partial interest in the Note ({together with this
Security Instrument) may be sold one or more Limas without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer’) .hat collects monthly payments due under the Note and
this Security Instrument. There also may be one or more ¢t anges of the Loan Servicer unrelated to a sale of the
Note. It there Is a change of the Loan Servicer, Borrower ' e given written notice of the change in
accordance with paragraph 14 above and applicable law. T} 'notice will state the name and adadress of the
new Loan Servicer and the address to which payments shoutd be'made. The nctice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perinit the presence, use, disposal, storage, ot
release of any Mazardous Substances on or in the Property. Borrower sha!-not do, nor allow anyone eise to
do, anything affecting the Praperty that Is in violation of any Environmen'al Luy. The breceding two sentences
shall not apply to the presence, use, or slorage on the Property of small qua:tities of Hazardous Substances
that are generally recognized to be appropriate to normat residentlal uses and 1y maintenance of the Propenty.

Borrower shall promptly give Lender written notica of any investigation, claim,aemand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Proerty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrowet laarns, or is notified by
any governmental of regulatory authority, that any removal or other remediation of any Hz.zardous Substance
affecting the Property is necassary, Borrower shall promptly take all necessary remedial actic.1ein accordance

with Environmental Law. ‘ ‘
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials coitaining
asbestcs or formaldehyde, and radioactive materials. As used in this paragragh 20, "Envircnmental Law”
means federal laws and laws of the jurisdiction where the Property is locatec tha! relate 10 health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess appliceble law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Proporty. The notice shall further inform
Borrower of the right 1o reinsiate after accelerstion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foracliosure. I the
default is not cured on or before the date spacified in the notice, Lender at its option may require
ILLINOIS—-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 3/90
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Propery or any interest
in it Is sold or transferred {or of a beneficial interest in Borrower is sold or trarisferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, &t its option, requira immediate payment in full of all
sums securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also sha'l not exercise this option i: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferpe as
if a new loan wara being made to the trangferse; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Saecurity Instrument is acceptabie to Lender.

To the extent perrnitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the fozn assumption. Lender may also require the transferee 1o sign an assumptior: agreement that is
acceptable 10 Lendur and that obligates the transferee to keep all the promises and agreements made in the Note
and In this Secur%y Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lend 2r reteases Borrower in writing.

if lander exercises tba option 1o require payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the nclics is delivered or mailed within
which Borrower must pay ail'suris secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this perioc, L.ender may invoke any rernedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘errhs and covenants contained in this Adjustable
Rate Rider.

(/ S /.1 ,"‘ /"
o il on i elds e,
(Seal) A s A= ST T Y

-Borrower EULESSES JATKXSOM -Berrower

— ’

P /'// l I/./l:/}/A " i 1;,'
(Seal) Z { 8 \ 3/1 fj/:(;f_z ~ (Seal}
-Borrower MAE HELEN JACKSON -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY
Fannie Mae/Freddie Mac Uniform Instrumnt p Forgr :11211 3/85
8g02 0
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LOAN NO. 3171907

it Lendar gives notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by Borrower as
trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitied to collect and recelive ail of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
appiied first to the costs of taking control ot and managing the Property and collecting the Rents, including, bist
not limited to, attorney's fees, receiver's lees, premiums on raceiver's honds, repair and maintenance Costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shalf be tiable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed {o taxe
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the Pronerty
and of collectingthe Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Leider secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenic and warrants that Borrowar has not executed any prior assignment of the Rents and has
not and will not perfcrri Ly act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ayzais of a judicially appointed receiver, shall not be required 10 enier upon. take control
of or maintain the Propeny relnre or after giving notice of default to Borrower. However, Lencer, or Lender's
agents or a judicially appointes ricelver, may do so at any time when a default occurs. Any applicatior of Rents
shall not cure or waive any defai or invalidate any other right or remedy of Lender. This assignment of Rents ot
the Praperty shall terminate when al’ th2 sums secured by the Security Instrument are paid in tull

I. CROSS-DEFAULT PROVISION. Borrowur's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remadies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agraes *o.the terms and provisions contained in this 1-4 Family
Rider.

u e
L. b s
(Seat) ;{ LA Ll /(, —zfz AT (Seal)
- Borrowar EULESSES JLCKEON | - Borrower

s i

- Borrower MAE HELEN

lr / - //(;/ e (Seal)
e

KSON - Borrower
v
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