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THHS MORTGAGE ("Securiny tissrument”) i givenon. DECEMBER 02, 1996 e mortgagor is

ROBERT TITO
TERESA TITO HUSBAND AND WIFE

("Borrower™ ). This Secunity Instrument i given to

A CRESTAR MORTGAGE CORPORAT ION

which 1s organized and existing under the faws of THE COMMONBEALTH OF VIRGINIA , and whose
addressis 901 SEMMES AVENUE, RICHMOND, VA 23274
("Letdar™ Borrower owes Lender the principst sum of

ONE HUNDRED EIJGHTY FIVE THOUSAND TWO HUNDRED 7Ty AND 00/100

Dollars (US$ 185,250.00 ). Ihisdebtis evidenced by Borrower s ahte duted the same date as this Security
Instrument ("Note”), which provides for monthiy payments, with the fult debt/af ot pud carlier, due and payable on
DECEMBER 01, 2026 . This Security Tostrument secures to Levdess (i) the repayment of the debt
evidenced by the Nowe, with fnterest, and ull renewals, extenstons and modifications 6f Lhe Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securtty of this Security Instrument; and (c)
the perfurmance of Borrower's covenants and agreements under this Security [nstrumentiand the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the foilowing descriond oroperty located in

COOK County, hipgis:

SEE ATTACHED LEGAL DESCRIPTION
PIN #14-33-107-042-0000

which has the address of 740 W WEBSTER  #H, CHICAGO (Street, City),
fllinois 60614 (Zip Coded (Property Address™ ),

ILLINOIS - Single Family- FNMA/FHLMC URNIFDRM
taitiats A _/ 7 INSTRUMENT Form 3014 94%[%
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FTOGETHER WD ofl the improvements now or herealter erected on the property, and ail ecasements,
appurtenances, and fixtures now or herealter o part of the property. All replacemenis and additions shall also be covered
by this Security Instrument. Al of the foregoing s referred 1o 1n this Security imstrumentas the "Property.”

BORROWER COVENANIS that Borrower 15 fawfully seised of the estate hereby conveyed ¢ad has the right to
maorigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demands, subject to any
encumbrances of recard.

THIS SECURHIY INSTROUMENT combines uniform vovenants for nationad wie and non-uniform covenants with
limited variations by jurtsdiction to constitute a snform security instrument covertng real property.

UNIFORM COVENANIS, Borrower and Fender covenant and sgree as follow s

1. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debe evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Taves and Insurance, Subgect 1o applicable faw or to o wrttten warver by Lender, Borrower shall
pay to Lender on the day monthly pay ments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for:
(1) vearly tases and assessments which may attain priority over this Security Insteument as a lien on the Property: (b)
vearly leasehold ravments or ground rents on the Property, if any: (¢} vearly hacard or property insurance premiums;
(d} yearly floodinstrance premiums, if any: {e) vearly mortgage surance premiums, if any; and (f) any sums payable
by Borrower to Lendsyin accordinee with the provisions of p.sm;,r.mh 8. in heu of the payment of mortgage fnsurance
premiums. These tteras are called "Escrow Trems.” Leader may, at any time, collect and hold Funds in an amount not
to esceed the masimumebaount a lender for o federally reluted mortgage loan may require for Borrower's eserow
account under the federal Bept=Estate Settlement Procedures Act of 1974 as amended from tme 1o ume, 12 U8
Section 2001 et seq. ("RESPAT) unless another Taw that applies to the Fonds sets a fesser amount. If so, Lender may,
atamy time, callect and hold Feads moan smount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the hasis of current duta ind reasonable estimates of expenditures of future Escrow ftems or oth=rwise in
accordance with applicable law,

Fhe Fands shall be held i oan institugon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 such an instiarion) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the iscrow Ttems, Tender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyieg the Bserow Ttems, waess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such @ charge. However ! Lepder may require Borrower 1o pay o one'time charge for an
independent real estate tay reporting service vsed by Lehder in connection with this toan, unless applicable faw provides
otherwise. [ nless an agreementis made or applicable Liw/reuires interest to be paid, Lender shal! not be required to
pay Borrower any interest or earnings on the Funds, Borrower aad Lender may agree in writing, however, thatinterest
shall be patd on the Funds, Fender shall give to Borrower, withwupcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach deod to the Funds was made. The Funds are pledged as
additional security Tor ali sums secuired by this Security Instrument

If the Funds held by Lender esveed the amounts permitted to be beld by epplicabie Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable law, I the amount of the Funds held
by Lender at any time is not sufficient to pay the Eserow Ttems when due, Fepder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to makedainhe deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender’s sole discrotion,

Upon payment io full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any b unds held by Pender. If, under paragraph 210 Lender shall acguire or sell the l’nm Tty Lender, prior to the
m.quxtum or sale of the Property, shall apply any Funds held by Lender at the time ofwequisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments récéived by Lender under
paragraphs | zmd 2 shall be applizd: first, to any prepayment charges due under the Note; secondiolamounts payable
under paragraph 2; third, to interest duer fourth, to principal duetand Tast, to any lute charges due under the Note.

4. Charges: Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tins Security Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid 11 that manner, Borrower
shall pay them on time directly 10 the person owed pay ment, Borrower shall promptty furnish to Lender all notiees of
amounts to be paid under this paragraph. If Borrower makes these pay ments directly, Borrower shall promptly furnish
to Lender receipts evidenving the pay ments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in
good faith the Hen by, or defends against enforcement of the lien in. tegal proceedings which in the Lender's opinion
operale to prevent the enforcement of the tien; or {¢) secures from the Lolder of the licn an agreement satisfactory to

inivals: J__Z:Z‘/_'-’

@, ~BRIL) w0z TODLRZTL, (4195) bage 2ot s Form 3014  9/90

BLSDUG.‘)G




UNOFFICIAL COPY




' UNOFFICIAL COPY

Lender subordinating the fien tothis Securiny instrument. H Lender determines that any part of the Property 1s subject
to a hen which may attain priority over this Secunty Instrument, Leader may give Borrower a notice identifying the
ien. Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notiee,

5. Hazard or Property Insurance. Borrower shadl keep the improvements aow existing or hereafter erected on
the Property insured against boss by fire, hazards icloded within the term "extended coverage” and any other hazards,
including Hoods or flooding, for which Lender requires insorance. This tnsurance shall be matntained in the amounts
and for the pertods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which stdl not be nnreasonably withheld If Borrower fails to maintain coverage described
above, Lender may, at Leader's option, obtain coverage to protect Lender's rights in the Property in accordance with
pacagraph 7

Al surance polivies and renewals shall be aoceptable to Fender and shail inchude o standard mortgage clause,
Pender shall have the right 1o hold the policies and renewals, I Lender reguires, Borrower shall promptiy give 1o
Lender sl receints of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. | ender may make proof of loss if not made prnmp!l\ by Borrower.

U nless Lendec and Boreower otherwise sgree in \\mmg,‘ insurance procecds shall be .spphcd to festoration or sepair
of the P roperty datnaged, if the restarstion or sepair s cconomically feasible and Lender's security 15 not lessened, If the
restoration or repuid oot evonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied to the sums Gevared by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons theProoerty, or does not answer within 30 davs o potice from Lender that the insurance carrier has
offered to settle a clam, (henLender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or to pay spins secured by this Security Insteument, whether or not then due, The 30-day period wiil
begtn when the notice 15 given,

Unless Lender and Borrower otieas ise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy s ments re ferred to o paragraphs 1 and 2 or change the smount of the payments
I under parsgraph 21 the Property s acquiied by Lender, Borrower's right to any insurance policies and proceeds
resutting from damage to the Property pries teathe aequisituon shall pass to Lenader 1o the extent of the sums secured by
this Security Instrumentimmediatety prior ththeacquisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and ise the l'rupnrty as Borrower's principal residence within sisty days
after the eveention of this Security Istrument and shallicontinue waccupy the Property as Borrower’s principal
residence for at feast one Sear after the date of oceupancsyusiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiasces exist which are beyvond Borrower's control, Borrower
shall not destros, damage or impair the Property, allow the Usdecty to deteriorate, or commit waste on the Property.
Borrower shall be o defavivif any forfeiture asction ar procecding, schethier civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or nterwise materially impair the liea created by this
Security Instrument or Lender's security nterest, Borrower may cureSuch o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed sith o ruling that, in |ender’s good faith
determinanion, precludes forferture of the Borrower's interest in the Property o other material impairment of the lien
created by this Security lostrument or Lender’s security intesest. Borrower shaltalso be in default if Borrower, during
the Joan application provess, gave materially false or inaccurate imformation or! statements to Lender (or failed w0
provide Lender with any material informuation) in connection with the loan evidenoed by the Note, including, but not
imited w, representations concerning Borrower’s oceupancy of the Property as a princigien restdence. I tins Security
Instrument 13 on o leasehold, Boreower shall comply with all the provisions of the lease, I Beernwer sequires fee titie 1o
the Property, the leasehold and the fee ttle shall not merge unless Lender agrees o the merged in sriting.

7. Protection of Lender’s Rights in the Property, If Borrower fatis 10 perform the coveniants and ag,rccmcnw
contatned i this Security Instrument, or there is « legal proceeding that may significantly affect T eader’s rights in th
Property {such an o proceeding i bankruptey, probate, for condemnation or furfeiture or to enforee laws of
regulations), then Lender may do and pay for whatever 18 recessary o protect the vatue of the Property and Lender'sg a
rights in the Property. Lender’s sctions may include paying any sums secured by a lien which has priority over this
Security [Instrument, appearing in court, paying reasonable sttorneys’ fees and enterimg on the Property to make rcpairs.b
Although Lender may take action under this parageaph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agreee to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intere.s upon notice from Lender to Borrower
requssling payrnent.

8. .\lur(gagc Insurance. If Lender required mortgage insurance as o condition of making the loan seeured by this
Security Instrument, Boreower shall pay the preminms required to mainitain the morigage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required by Lender Tupses or ceases 10 be in effect, Borrower shall pay the
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premiums required o obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially eguivalent 1o the cost to Borroser of the mortgage insurance previously i effect, from an alternate
mortgage nsurer approved by Lender. [T substantinlly eq@uvalent mortgage msurance coverage s not available,
Borrower shall pay 1o Fender each montha sum egual 1o one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lspsed or veased to be in effect. Lender will accept, use and retain these
puyments as 4 loss reserve m liew of morigage insurance. Loss reserve payments may oo longer be required, at the
option of Leader, if mortgage instirance coverage (in the amount and for the neriod that | ender requires) provided by
an isurer approved by Lender again becomes avaidable and 15 Gbtained. Borrower <hali pay the premiums required to
maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage insurance ends
incaceordance with any written agreement between Borrower and | ender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the ime of or prior to an taspection spectfying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tsking of any pert of the Property. or for conveyance wn hiew of eondemnation, are hereby
assigned and shall be paid 1o Fender

I the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whetheror not then due, with any exeess paid to Borrower, In the event of a partial taking of the Property in
which the fair markdt value of the Property immediately before the teking 15 equal te or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secority Tnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (o) the teaal amount of the sums secured immediately befere the tking, divided by (b) the Fair
market vatue of the Properny Smmediately before the taking, Any balance shall be pard 1o Borrower, i the event ol a
partial taking of the Property 1o whish the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediatehy before the taking, unless Borrower and Lender otherwise agree in writing
or unless appheable Liw otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security
tnstrument whether or not the sums are then que

if the Property 1s abandoned by Borrower Jor if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award or settle a claim for damages, (Borrower fails to cespond o Lender within 30 days after the date the
notice s given, Lender s authorized to collect andpphy the proceeds, at its option, either to restoration or repair of the
Property or to the sumes secured by this Security Instruriens, whether or not then due,

Utless Lender and Borrower otherwise agree in wistine, amy application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments eeferred (o in puragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender"™Nora Waiver, Estension of the time for payment or
modification of amortization of the sums secured by this Security Tostrument granted by Lender 1o any successor i
iterest of Borrower shall not operate to refease the labihity of the original Borrower or Borrower's successors in
interest. Leader shall not be required to commence provecdings against any/suceessor ininterest or refuse to extend
time for payment or otherwise modify amortzation of the sums secured Y@ s Security Instroment by reason of any
demand made by the original Berrower or Borrower's successors inintereste Aay Jorbearance by Lender in exercising
any right or remedy shall not be o warver of or preclude the exereise of any right e femiedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers) The covenants and agreements
of this Security Instrument shall bind and benefic the successors and assigns of Lenderand Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Ans Borrower who cosigns
this Sevurity Instrument but does not execute the Note: {a) 5 co signing this Security Instuient only to mortgage,
grant and conmvey that Borrower's interest in the Property under the terms of this Security listrument; {b) s not
personatly obligated to pay the sums secured by this Securtty histrument; and (o) agrees that veader and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrumentor the Note withoat that Borrower's consent.

3. Loan Charges. If the loan secured by this Secuetty Instrument s subject to a law which sets maximum loan
charges, and that law b5 finally interpreted so that the interest or other Joan charges collected vr 1o be collected in
connection with the foan exceed the permitted hmits, thens (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the chargy o the permitied Timit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making o direct pay ment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepay ment withoutany prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Securiry Instrument shall be given hy delivering i or by
mailing 1t by first claxs mail unless applicable law requires use of another method, The natice shali be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by

-
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first cluss mutl 10 Lender’s address stated heremy or any other address fender destgnates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.,

15, Governmg Law, Severabilits, This Security instrament shall be governed by federal law and the law of the
wirsdicton in which the Properny s tocated. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable Taw, such confliceshall not affect other provisions of this Security fnstrument or the Note
which can be given effect withour the conflicting proviston. To this end the provisions of tns Security Instrument and the
Note are declired to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or 8 Benelicial Interest in Boreower, If all or any part of the Property or any
interest in it s sold or transferred (or 1 a beneficial interest in Berrower is sold or transferred and Borrower is not a
natural person) without Lendee's prios weitten consent, Lender may, atits option, require immediste payment in full of
all sums secured by this Security Instroment. However, this option shall not be exervised by Lender if exercise is
prohibited by federal aw as of the date of this Security Instrument,

If Lender execcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nottess thanS0 days from the date the notice e delivered or mated within which Borrower must pay all sums secured
by this Secority Ingcrument f Borrower fails to nay these sums prior to the expiration of this pertod, |ender may invoke
any remedies permicted by this Security Instruments ithout further notice or demand on Borrower.

18. Borrower's aigat to Reinstate, If Borcower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitilustrument discontinued at any time prior to the eaclier of: (@) § days {or such other period
as applicable law may specifly fOe retnstatement) hefore sale of the Property pursuant to any power of sale centained in
this Secunty Instrument: or (hentry of o judement enforcing this Security Instrument. Those conditions are that
Borcower: {a) pass Dender ol sums v hich then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures iy defanit of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security lustrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may seasonably require to assure tieethe ien of this Secunity [nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured ¥oahis Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the ockigatGons secured hereby shall reman Tully effective asif no aceeleration
had oceurred, However, this cight to reinstate shal U nhtapoly in the cise of aceeleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. [he Nate or a partial interestin the Note {together with this Secuority
[nstrument) may be zold one or more times without prioe Aoice to Borrower, A sale may resultin s change in the entity
{known as the "Loan Servicer™) that collects monthly puay micsis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer onrelied v a sale of the Note, [T there is @ change of the Loan
Servicer, Borrower will be given written notice of the change in aCeardance with paragraph 14 above and applicable law.
The notice will stute the name and address of the new Loan Servicer 400 the address to which payments should be made,
The notice will also contain any other information required by applicable faw,

20. Hazardous Substances, Burrower shall not cause or permit thepresence, use, disposal, stosage, or relesse of
any tlazardous Substances on or in the Property. Borrower shall not do, norfailow anyone else to do, anything affecting
the Property thatis in violation of any Environmental Law, The preceding two Sepdences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances (thazare generally recognized to be
appropriste to normal residentiad uses and 1o minntenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand ) tawsvit or other action by
any governmental or regulatory ageney or private party involving the Property and anyedezardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learas, of is notified b5 any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aflectiog the Property is
necessary, Borrower shall promptly take ali necessary remedial aetions in accordance with Environmenal Law.,

A used 1t this paragraph 20, " Hazardous Substances™ e those substances defined as toxic or hasardous substances
by LEnvironmental Lew and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbieides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used i this paragraph 20, "Enviconmental Law™ means federal Taws and Taws of the jurisdiction where the
Property is tocated that reate to health, safety or environmental protection,

NONUNIFORMOCOVENANTS. Bocrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required 1o cure the default; (¢) a date, not less than 30 dayvs from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Y '
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specified i the notice may result in seeeleration of the sumes secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to retnstate after aceeleration
and the right to assert in the foreclosure proceeding the non existence of u default or any other defense of Borrower to
aceeleration and foreclosure, 1T the default s not cured onor before the date specified in the notice, Lender, atits option,
may require immediate pavment o full oF all sume secored by this Security Instrument without further demand and
may foreclose this Secunty Instrument by judiciad procecding. | eeder shall be entitled to collect all expenses incurred in
pursuing the remedies provided tny this paragraph 21 including, hut not limited to, ressoniable attorneys' fees and costs
of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
lsteument without chiarge 1o Borrower, Borrower shull pay sny recordation costs,

23, Waiver of Homestead. Borrower wanves all right of homestead exemption in the Property.

24. Ruders to this Security Instrument. I one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and *;\lpp'cl“\tﬂl the covenants and agreements of this Security Tnstrument as of the rideris) were o part of ths
Sceurity Instrumento{Check applicable lm\(m)l

(X Adjustable Ha Rider ,,7 Condomimivm Rider (14 amily Rider
_JGraduated Pavinead Rider J Planned Unit Development Rider L] Biweekly Payment Rider
D Ralloon Rider Rate tmprovement Rider [ Second Home Rider
L VA Rider - J()zhr_r(. i) Lspecify ]

BY SIGNING BELOW, Borrowe aceepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) exectited bysorrower and recorded with 11

Wittesses;
/[L/ S / (/ {Seal)
ROB RT T'Tb -Hurru\\'cr

. p— N
.:,1 - -

, /7
TR T (Scal)
T}Zé’SZA'KTITO —* Lo, e

(Sc;ll) (SCHI)

Horrower ‘Burrower

STATE OF ILLINOIS, Coany ss:

I, o Notary Poblic i and farisand county and state do hereby
certify that

Cpersonally known to-me o be the Game person(s) whoggs
name(s) subseribed to the foregoimg instrument, appeared bcfnrc me this day x{( erson, dnd acknow,edged th.a( (ng)
sighed and dehivered the sad tsteument as fm and Gy wpudr\ act, for the uses and pur s@
therein set forth,
(iven under my band and official seal, this L(L(( duy of

My Commission Expires:

’ . t Notars
O FFL C 1 ’

JOHN

hOTrW'"U
MY &rl ‘\A.') ,,\ "
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indey - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this - 2ND day of DECEMBER
1596 Cand i incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of
Frust or Secunty Dieed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) th secure Borroser's Adjustable Rate Note (the "Note) tn CRESTAR MORTGAGE
CORPORATION
{the "1 ender™) of the same date and covering the property described i the Security Instrument and Jocated
HIN

740 WAWPBSTER #H, CHICAGD, IL 60614

[Froperts Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND “fME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /NTEREST RATE CAN CHANGE AT ANY ONE TIM# AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENYNTS. n addition o the covenants and agreem otz made in the Security
tnstrument, Borrower and Lender foaritdler covenant and agree as follows:

A INTERESTRATE AND MONTUY PAYMENT CHANGES
Fhe Note provides for an initial tnterestaie of 9.875% . The Notw provides for
changes in the interest rate and the monzhly paypients, as follows:

4 INTERESTRATE AND MONTHLY PAYNMENT CHANGES

{A) Change Dates

The tnterest rate Dwill pay may change on the first dayof DECEMBER |, 1999 , and on
that day every 12th month thereafter. Fach date on which miaterest rate could change is calted 4 "Change
Date”

(B) The Indey

Beginning »ith the first Change Date, my interest rate will he hased on an Index. The "lndes™ 1s the
weekly average yield on United States Treasury securities adiusted o a Copatant maturity of 1 year, as made
avatluble by the Federal Reserve Board. The most recent Index figure availableas of the date 45 duys before
cach Uhange Datets called the "Current Index.”

If the Indey is no tonger asailable, the Note Holder will choose a new index) which s based upon
comparable information, The Note Holder will give me notice of tins choee,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calcutate my new interestrate by adding 54X AND
ONE-QUARTER pereentage paint{s) { 6.250 ) w the T
Current Indes. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage pont (0.1257), Subject ta the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untl the nest Change Pate,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family- Fannie Mae/Freddio Mae Uniferm Instrument
Fyn 3111 3/85
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Phe Note Holder will then determine the amount of the monthly pay ment that would be sufficient to
Fepay the nnp.nd principal that Lam expected to owe at the Change Date i full on the Matueity Date at m) new
inierest rate 1 substantally equal payments, The result of this cleutation will be the new amount of my
monthly puyment,

{D) Limitson Interest Rate Changes

Phe interest rate Fam reguired u)pa\ atthe first Change Date will not be greater than 12,875 %
orlessthan 9.875 . Fhereafter, my interest rine will never be inereased or decreased on
and single Chamee Date by more than l\\np-.rucnmgn puints (20% ) from the rate of interest Lhave been p.n)m;~
for the preceding twelse months, My interest rate will never be greater than 15,8756 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly puy ment beginning on the first monthly pay ment date ofter the Change Date until the amount of my
mnmhh oy menitchanges again,

(FyNctice of Changes

Phe Note Holder will deliver or mail to me s notice of any changes in my interest rate and the amount of
my maonthly’pa, ment before the effective date of any change. The notice will include information required by
taw to be piven shennd also the tide and telephone number of  person who wil answer any question I may have
regarding the nonive,

B.TRANSTFER GF VY PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 46 e Security lnstrumentis amended to read as follows:

Transfer of the Paoperty or a Benelicial lnterest in Borrower, 1§ all or any part of the Property or
any interest et i sold orftensferred (oraf o beneficial interest in Borrower is sold or transfeered and
Borrower s not a natural persen; without Leader’s prior written conseni, Lender may, at 1ts option, require
tmmediate payment in full of all sams secured by this Security Instrument. However, this option shall not be
evervised by Lender if evercise is probsbited by federal law as of the date of this Secority Instrument, Lender
also shadl not esercise this option if: () Borrower causes to be submitted 1o Lender infformation required by
Lender 1o evaluste the intended traonsferie s4f o new loan were being made to the transferee; and (b) Lender
reasonably deteemines that Lender’s secorizy will not be impaired by the loan assumption and that the risk of
breach of any covenantor agreementin this Securitydnstrumentis acceptable to Lender,

Lo the extent permitted by applicable taw, Lender may charge a reasonable fre as o condition w Lender's
consent to the loan assum otion, Lender may also require the trans feree to signan assumption agreement thatis
acceptable to Lender and thatoblivstes the feansferee 19 keep ull the promises and agreements made in the Note
and in this Securiny Instrument, Borrower will contined i be obligated under the Note and this Security
[nstrumentanless Lender releases Borrower inwriting,

1T Lender exercrses the option ro require immediate pad mesacin full, Lender shall give Borrower notice of
sceeleration. The notice shall provide a period of not less than 30 dava from the date the notice is delivered or
matled within which Borrower must pay all sums secured by this Secunits Instrument. I Borrower fails to pay
these sums prior to the espiration of this period, Lender may invokeeay remedies permitted by this Security
Instrument without further notice or demand on Boerower.,

BY S[(}\[\{} BELOW, Barrower accepts and agrees to the terms' and covenants contained in this
Adjustable Rate Rider.

- MY INTEREST RATE Will NEVER BE LESS 1’HAN 9. 875“,

) INITIALS .-
- / /// (Seal)
ROB ERT T[TO ‘ ‘ -Borrower

(7 o 7 (/z (Seal)
TERESA T T — Terower

(Seal)

-Horrower

{Seal)

-Barrower

m—azzs (9o y - Form 3111 3/85
282282 (5195)
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» Parcel 1, The North 19.70 feet of the South 63.10 (except the East 71.40 feet and

L except the West 19 feet thereof) together with the North 8 feet of the South 56 fest of
the West 19 feet all being of Lots 26, 27, 28 and 29 taken as a tract in the West 1/2 of
Block 9 in Canal Trustee's Subdivision of the West 1/2 of the Northwest /14 of Section

33, Township 4G North, Range. 14, East of the Third Principal Meridian, in Cook
County, lllinois.

Parcel 2, Easements for ingress and egress for the beriefit of Parcel 1 above as set
forth in the Declaration of Easements recorded March 1, 1974 as Document 22642911
all in Cook County. Allinais.
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