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THIS MORTGAGE ("Security instrument”) tsquven on December 6, 1996

' . The morigagor s
|, BRIAN F LIEBOVICH, A SINGLE MAN
A
N
>
}
S (Borrower™) This Securtty Instrument s given 0 CENTERBAGK MORTGAGE COMPANY
P\
,\\9 which s organized and exasung under the Taws of  CONNECTICUT ,and whose
"\ uddress s ONE SEFFERSON SQ., PU BOX 10300, WATERBURY (T 06726-0300
\;\5 ("trader”) Borrower owes Lender the princapal sum of

One Hundred Sixty-Eight Thousand and No/100
Dolizes, (US. S 168,000.00 ).

( ), This debt s evidenced by Borrower’s note dated the same date as this Security Instrugsent 0 Mote™), which provides tor monthly
payments, with the full debt, f not pad cardier, due und payable on January 1, 2054 . This Security
Instrument secures o Leader: G the repayment of the debt evidenced b, the Note, with interest;and all renewals, extensions and

modifications of the Note; (by the payment of all other sums, with imvrcsl‘ advanced under paragraph 7. to protect the secarity of

this Security fnstrument; anid (¢) the performance of Borrower's covenants and agreements unider this Secunty Instrument aind the
Notz. For this purpose, Borrower does hereby mor gage, graat and convey 1o Lender the following descoted property lovated
CooK

County. lthnais:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

GYZrv696

BUA VICIONT, ‘a

Parcel 1D #;
which has the address of 1424 WEST SCHOOL STREET, UNIT “2, CHICAGO,

IStreet, Ciy ],
[lfinois 60657 Zap Code] (“Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
Imteats BF‘/ INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the unprovements now or hervatter erected on the property, and afl casements, appuricnances, and
fixbures now or hereatter a part of the property. Al replacements and additions shatl wlse be covered by this Seeurity Instrument.
All ol the foregang 1s refereed 1o 10 this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and conavey the Propenty and that the Property is unencumbered, except for encumbrances ot record. Borrower warrants and
will defend generally the titde o the Property agamst all clanns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umtorm covenants for natiouad use and non-unifonm covenams with fimited
vanasons by junsdicton to constiuie o uRHO SCCunity ISIRment covening real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and insurance.  Subpct (o appheable faw or 0 a wnten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments wre due under the Note, unbl the Note s paid i full a sum CFunds™) for () vearly txes
and assessicnts which may alunn prionty over Uns Sceurtty Instrumient as a hen on the Property: (br yealy leaschold payments
or ground rents onae Property, tf any, (0) vearly hazard or property msurance premums; (d) yearly flood insurance premiums, 1if
any, (o) vearly morgagensurance premums, 3 any; amd (1) any sums payable by Borrower o Lender, i accordance with (he
provisiens of paragraphl 8 on hiew of the paviment ol mortgage nsuranee premwms. These nems are calicd "Escrow Ttems.”
Pepder may. @ any wine colectand hold Fulds i an amount not (o exceed the muomun wmount o lender Tor o federadly related
mortgage foan may require fonBemrower's escrow account under the federad Real Lstate Setlement Procedures Act of 1974 as
amended from ume to ume, 12 U870 Section 2001 ctseq. ("RESPA™, unless another law that applies 10 the Funds sets o Jesser
amount. I so, Lender may, at anydme,_cobicct and hold Funds i an anount not 1o exceed the lesser amount. Lender may
estimate the amount of Funads due on thd beisieot current dats and reasonable estimales of expenditures of future Escrow fems or
otherwise i acvordance with apphicable faw?

The Funds shall be held 1o an institution whose deposts are insured by a federal ageney, nstrumentality, or entity (meluding
Lender, if Lender as such an nsutston) or in ang Bederal Home Loan Bank. Lender shall apply the Funds © pay the Escrow
fems. Leader mapy not charge Borrower for holding, and opplying the Funds, annually analyzing the eserow account, or verifyimg
the Escrow ltems, unless ender pays Borrower iteresd on the Funds and apphicable law permis Lender o ke such o charge.
However, Lender may require Borrower 1o pay @ one-time Chaige for an dependent real estate tax reporing service used by
ender i connecton with this foan, unless wpphicable kiw proyadies othersise. Unless an agreement is made or applicable kiw
requires aierest 1o be paid, Lender shall not be required 1o pay-Bedrower any mterest or carmings on the Funds, Borrower and
Lender may agree mowntng, however, that ierest shall be paid onos Funds. Lender shalf give to Borrower, wuhout charge, an
annid accountnyg of the Funds, showeg credits and debats 1o the Funasdnd the purpose for which cach debit o the Funds wis
made. The Funds are pledged as addonal sceurity for all sums seeared bodias Secunty Instriment.

i the Funds held by Lender exceed the amounts permtted (o be held by apdhcadle taw, Lender shall account o Borrower for
the excess Funds i accordunce wath the regremients of appheable faw. I the atiedartol the Funds held by Leader at any ume i
not suliiwwent o pay the Excrow [wems when due. Lender may so notfy Borrower wmwimng, and, in such case Borrewer shall pay
to Lender the amount decessary 10 make up the deficiency, Borrower shall make up/ihe deficiency in ne more than taelve
montbly puvments, at Lender’s sole diseretson.

CUpon paymeni m full of all sums secured by thas Securaty Instrument, Lender shall promiptyactund o Borrower any Funds
held by Lender. 11, under paragraph 21, Lender shall acquire or selt the Property, Lender, poot o soeacquisition or sale of the
Property, siall apply any Funds held by Lender at the ume of acquisiion or sale as g credit aganistdie sums secured by this
Securnity Instrument.

Y Application of Payments,  Unless apphcable Taw provides otherwise, all payments recoived by Leader under puragraphs
Uand 2 shall be apphed: Hust, 0 any prepayment charges due under the Notes second, 0 amounts payable under paragraph 2
tard, 10 serest gue: tourth, o principal due; and st 0 any late charges due under the Note.

4. Charges; Liens. Borrower shull pay ll tixes, assessments, charges. fines and imposttions attnbutable 10 the Property
which may atn prionty over ths Secunty Instrument, and keaschold payments or ground rents, i any. Borrower shall pay these
obhgations n the manner provided i parageaph 2, or it not patd in that manner, Borrower shall pay them on ume directly o the
person owed payment. Borrower shall proiptly furnish 0 Leader abt notices of wmounts to be pasd under this puragraph.
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promiplly discharge any lien which has prionty over thus Security Instrument undess Borrower: (a) agrees in
wning 10 the payment of the obliganen secured by the ben in a manner acceptable o Lender, (b contests n good fnth the lien
by, nr defends against enforcement of the hen i, legal procecdings which in the Lender’s opimon operate to prevent the
enforcement of the hen; or (€) secures from the holder of the Lien an agreement satisfactory to Lender subordimuanng the ies o
this Secunty Instrument. B Lender determines that any part of the Property s subject (o s lien which may atain prionty over this
Sevunty fnstrument, Lender may geve Borrower o notice identifying the hien, Borrower shall sanisty the fien or 1ake one or more
of the actions set forth above wihim {0 days of the wiving of notice, nvais
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereatter erected on the Property
wsured @runst ioss by fiee, hazards inctuded withen the term “extended coverage” and any other hazards, including floods or
floodwng, for which Lendee requires insurance. This insurance shall be mantuned in the amounts and for the periods that Lender
requtres. The nswsanee carner providing the tasurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Borrower fads 0 mamtain coverage deseribed above, Lender may, at Lender's option, obtan
caverage o protect Lender's nights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include @ stondard mortgage clause. Lender shall
have the right o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reaewal notices. Inthe event of foss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wrsting, insurance procecds shall be applied 1o restorauon or repair of the
Property damaged, o the restoration or repair is cconomucally feasible and Lender’s securtty s not lessened, It the restoration or
repaer is not economically fcasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
seeured by this Sccunty hsteument, whether or not then due, with any excess paid 0 Borrower, 11 Borrower abandons the
Property. or does satauswer within 30 days @ notee from Lender that the insurance carner has ofiered o settle a claim, then
Lender may collect theansurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums secured
by thus Secunty Instrument whether or not then due, The 30-day perniod will begin when the notice 18 given.

Unless Lender and Rortower otherwise agree i writing, any appiication of proceeds to principal shall not extend or postpene
the due date of the monthly payménss referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property s acquired by Lepaer, Borrower's right 10 any insurance policies and proceeds resulung, from damage to the
Property prior to the acquisiwon shall s 10 Lender to the extent of the sums sceured by this Security Instrument immediately
prior (o the acgusition.

6. Occupancy, Preservation, Maintenaice and Protectivn of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Plopery as Borrower's principal residence within sixty days after the execution of
this Seeurity Tostrument and shall conttnue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees o verizing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower s conwrol. Borrower shall not destroy, damage or imparr the Property,
allow the Propeniy © detenorate, or commit waste on the Bloperty. Borrower shall be i default if any forfeiture action or
proceeding, whether ¢vil or criminal, 1s begua that in Lender'sgosd fauh judgment could result in forfeiture of the Property or
otherwse materially impair the lien created by iy Secunity Instrusient or Lender’s security interest, Borrower may cure such a
default and remnstate, as provided m paragraph 18, by causing the agoen yr proceeding 10 be dismissed with a ruling that, m
Lender's good fath determuation, prechudes forfedure of the Borrower'seicrest in the Property or other material impaisment of
the tien creatcd by this Secunty Instrument or Lender’s security interest. Borrawer shall also be o default if Borrower, during the
loan application process, gave materially Ladse or inaccurae information or statemnts .1 ender (or faled 10 provide Lerder with
any materdl informanon) i conpection wath the loan evidenced by the Note, mgingng, but not linmted 10, representations
concermng Borrower's accupaney of the Property as a princepal ressdence, 11 this Security Zastzument is on a leaschiold, Borrower
shall comply wath all the provistons of the lease. W Borrower acquires fee ttle 1o the Propers ke leaschold and the tee e shall
not merge unless Lender agrees to the meeger i writing,

7. Protection of Lender’s Rights in the Property, [ Borrower fuls to perform the covenants andagreements conained in
this Secunity Instrument, or twere s o fegal proceeding that snay sigrifcantly affect Lender’s righae sl e Property (such as a
proceeding in bangruptey, probaie, for condemmation or forfeiture or to enforee laws or regulations), ther Yender may do and pay
tor whatever 1s necessary o protect the value of the Propenty and Lender’s nghts in the Property. Lender Cucions may include
paymng any sums secured by a lien which has prionty over this Securily Instrument, appearing in count. paving ceasonable
attorneys’ fees and entering on the Property to make repatrs. Although Lender may Lke action under this paragraph 7, Lender
does not have 1o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt ot Borrower secured by this Seeurity
Instrument. Unfess Borrower and Lender agree o other terms of payment, these amounts shall bear ainterest [rom the date of
disbursement at the Nete rate aod shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance 1 Lender required mortgage wsurance as o conditton of making the Joan sceared by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance e etiect. I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be i effeet, Borrower shall pay the premuams required to
obtin coverage substanually cquivalent 1o the mortgaye nsurance previously i effect, at a cost substantially equivalent to the
¢ost 1o Borrower of the mortgage msurance previousty n effect, from an alteenate mortgage msurer approved by Lender, I
substantially equivalent mortgage msurance coverage Is nol avadable, Borrower shall pay to Lender cach month & sum equal to
one-twelith of the yearly mortgage wisuranee premiam being paid by Borrower when the insurance coverage lapsed or ceased (o
be i effect. Lender will accept, use and retun these payments as a loss reserve e lieu of mortgage insurance. Loss reserve

Initials E F “
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payments may no longer be required, at the option ol Lender, it mortgage nsurance coveriage (n the wnount and for Lie period
that Lender requares) provided by anomsurer approved by Lender agan becomes available and 15 obtained, Borrower shall pay the
premiums required @ mmntain mortgage wsurance neffect, or 10 provide a loss reserve, until the requirement for mortgage
msurance ends i accordance with any wnitten agreement between Borrower and Lender or apphicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall give
Borrower notice at the ume of or prior o an inspection specifying reasonable cause for the inspection.

0. Condemnation.  The proceeds ol any award or claim for damages, direct or consequential, m connecion with any
condemnation or other king of any part of the Propenty, or for conveyance in icu of condemnauon, are hereby assigned and
shall be pind to Lender.

in tie event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whiether o not then due, with any excess paid o Borrower. In the event of o partial taking of the Property in which the fiur market
value of tie Property immediately before the tking is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by s
Sccunty Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: () the otal amount ol
the sums secured samedutely before the taking, divided by (b) the fiwir market value of the Property immediately belore the
king. Any balance sharihe paid 1o Borrower In the event of a partial tiking of the Property i which the fair market value of the
Property immediately butore the taking s less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender othedwseapree in writing or unless applicable Taw etherwise provides, the procecds shall be apphed to the
sumns securcd by this Secunty iasigzment whether or not the sums are then due

1f the Property 1s abandoned by Borrower, oraf, after notice by Lender to Borrower that the condeninor offers to make an
award or scutle a claim tor damagessorrower Tails to respord o Lender withim 30 days after the date the natice s given, Lender
1s authonzed 1o collect and apply the proceeds~at s opuon, crther to restoraton or reparr of the Praperty or to the sums secured
by this Security Insrument, whether or not Gen die,

Unless Lender and Borrower otherwise agrie in‘wntng, any applicaton of proceeds to princapal shall not extend or postpone
the due date of the monthly payaents referred to i parigraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not a Waiver.  Exiension of the ume for payment or modification
of amortization of the sums secured by this Secunity Instument granted by Lender 1o any successor i interest of Borrower shall
not operate 10 release the habidity of the onginal Borrower or/gomowser's suceessors iy imterest. Lender shall not be required w©
commence proceedings aganst any suceessor momterest of refuse e-extend ume for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rewson of any demard made by the ongmal Borrower or Borrower's successors
ininderest. Any forbearance by Lender i exercising any right or remedvashall not be o waiver of or preclude the exercise o any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-sigzers. The covenants  and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Boriower's covenants and agreements shalt be joint and severair_Any. Borrower who co-signs this Secunty
Instrument but doex not execute the Note: (@) 1s co-signing this Sceurtty Instrumeni oaly o mortgage, grant and convey that
Borrower's nterest m the Peoperty under the terms of this Security Instrument; by s novpersonally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower maty agree to extend, modily, forbear or
make any accommodations with regard to the terms of thes Seeunity Instrument or the Note without thae-Rorrower’s consent.

13 Loan Charges. It the loan secured by this Secunty Instrument s subject (o a aw whael seb) maximum loan charges,
and that law is finally interpreted so that the interest or other lean charges collected or to be callected 1 ceanecton with the loun
exceed the permitied bmats, then: ta) any such toan charge shall be reduced by the amount necessary 1o rédacy the chiarge 1o the
permitted lumit; and (b) any sums already collected from Borrower which execeded permitied timits will he reivaded (o Borrower.,
Lender may chouse to make thas refund by reducing the principal owed under the Note or by making a direet payment to
Borrower. [t a refund reduces principal, the reduction wall be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notiee o Borrower provided tor in this Security Instrument shall be given by delvering it or by mailing it
by first class mail unless apphicable faw requires use ol arother method. The nouce shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class manl W Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for m this Secunity
Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurty [nstrument shall be governed by tederal law and the law of the
urisdiction tn which the Property s located. [n the event that any provision or ciause of this Secunty instrument or the Note
conflicts wath appheable law, such contlict shall not aftect other provisions of Uns Secunty Instrument or the Note which can be
given effect without the contheung provision. To this end the provisions of this Secunty Instrument and the Note are declared o
he severable,

nittals B';‘r/
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any intesest in it s
sold or wansferred (or if a beneficial mterest v Borrower is sold or transterred and Borrower 15 not @ natural person) wathout
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender of excronse is profubited by federal law as of the date of ths
Secanty Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peniod of not fess
than 30 days from the date the notice 1s delivered or mailed witun which Borrower must pay all sums secured by this Secunity
Instrument. I Borrower fals o pay these sums prior 1o the exprration of this period, Lender may invoke any reredies permtied
by this Security Instrument without turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1t Borrower meets ceriam conditions,  Borrower shall have the night 10 have
enforcement of s Sceunty [nstrument disconunued at any tme prior 1o the carhier of: (2) 5 days (or such other period as
apphcable law may specty for remstatement) before sale of the Property pursuaiit o any power ol sale contned ur this Secunty
[nstrument; or (b) epiay: of a judgment enforcing this Secority Instrument. Thuse conditions are thiat Borrower: () pays Lender all
sums which then wouid be due under this Securiy Instrument and the Note as 1f no aceeleration had oceurred; (b) cures any
default of any other coveaants or agrecmients; (o) pays all expenses incurred in enforeing this Security Instrument, meluding, bu
not limited to, reasonabloapameys” fees; and (d) tkes such action as Lender may reasenably regutre o assure that the lien of this
Secunity Instrument, Lendues<rghes i the Property and Borrower's obligation 0 pay the sums sccured by this Sccurily
Instrument shall continue uncrwgcd: Upon remstatement by Borrower, this Sccunty Instrument and the: obligations: secured
hereby shall teman fully effective os 14 po aceeleration had oceurred. However, this right o remstate shall not apply in the case of
acceieration under paragraph 17,

19. Sale of Note; Change of Loan Serieér, The Note or a part@l mierest i the Note (ogether with this Securnty
Instrument) may be sold one or more umes withaui pnor notice o Borrower, A sake may resslt in a change n the entity (known
as the “Lean Servicer”) that collects monthly payments due under the Note and this Sccunty Instrument. There also may be one or
more changes of the Loan Servicer unrelated © a tals of the Note. [ there s a change of the Loan Servicer, Borrower wil be
given written notce of the change n accordance with paragraph 14 above and applicable kva. The notice will state the name and
address of the new Loan Servicer and the address o which paements should be made. The notice will also contain any other
information required by apphicable faw.

20. Harardous Substances. Botrower stall aot cause or permnl the presence, ase, disposal, storage, o release of any
Hazardous Substunces on or m the Property, Borrower shall not do, aorallow anyone else o do, anything alfecting the Property
that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are generally récognued 10 be appropriate 1o normal residential ases
and 1o manienance of the Property.

Borrower shall prompily give Lender wntten notice ol any mveshigation, chum ademand, lawsuit or other action by any
governmental or regalatory agency or private party involving the Property and any dfzzardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower fearns. or is notified by any govermmedtal or regulatory authonity, that any
removal or other remediation of any Hazardous Substanice affecung the Property s necessiry, ‘Borrower shall prompily ke o
necessary remedil actions m accordance with Environmental Law.

As used n s paragraph 20, "Hazardous Substances™ are those substances detured as toxie or hazardous substanges by
Environinenial Law and the followmg substances: gasohne, kerosene, other {lammable or toxie—rioleum products, toxi
pesticides and herbicides, volle solvents, materials contamniag asbestos or formaddehyde, and radioactscanatenals. As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Propert s tocated that relite
1o health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defualt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence.
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Upaen payment of all sums secured by this Security Instrument, Lender shall refease gus Secunty Instrument to
Burrower. Borrewer shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Sceunity Instrument, but
only 1f the fee s paid to a third party for services rendered and the charging of the fee s permatted under apphicable faw

23, Waiver of Homestead. Borrower waives all right of homestcad exempton i the Property

22, Release.

24. Riders to this Security Instrument. 1f onc or more nders are exeeuted by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and ageeements of this Sceuraty Instrument as if the rider(sy weee a part of this Secanity Instrument
[Check applicable box(es}
LI Adjustable Rate Ruder
- Graduated Paymen: Rider
X Balloon Ruber

YA Rides

i X Condomimum Rder

© L PManned Uit Development Rider
. Kaie Improvement Rider
“Otherts) {specity]

'77 1-4 Famuly Rider
. tiweekly Payment Rider
- Second Home Rader

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contamned i this Seeurity Tnstrument and i
any eder(s) executed by Borrower andrecorded with it
Witnesses: -

. : e %7 7 ; u&, {Seuly
/ (t BRIAN F
T o

\

LIEBOVICH

‘Horrower

_ASeab)

Butrawer

{Seah)
Boreowes

Borrower
(Y
STATE OF ILLINUILS, ( C*“-\\ . Countyss:

(Seal)

A .

! i foo . . ‘ .
O T N AV )L S - Nofary Public i andd for sadCeity and state do hereby cernfy thit

7 )
r 3 \' (‘
&Wkﬁx‘\.LLJ,FQ\NJ

, personally known 0 me (o be the sgine person(s) whose name(s)
subscribed to the foregoimg mstrument, appeared before me this day i person, and acknowledged thae 367

signed and delivered the said mstrumentas Yy free and voluntary act, for the uses and pueposes tierzin set fgih,
. A 5
Given under my hand and official scal, tus ,,E_- day of \3\( t, \ A )\ (-

st

Notary fubhic
\4
~

My Comnussion bxpures:

ILVY696

Al
S
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007620435 DB
STREET ADDRESS: 1424 WEST SCHOOL STREET UNIT 2

CITY: CHICAGO COUNTY: coox
TAX NUMBER: 14-20-321-032-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2 IN THE 1424 WEST STHOOL STREET CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 33 IN BLOCK 2 IN SICKEL
HUFMEYER‘'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF THE SOUTHWFGT 1/4 OF SECTTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE ORCLARATION RECORDED AS DOCUMENT NUMBER 96574752, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVL RIGHT TO THE USE OF PS-3, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY AWT/CHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 96574752,

LEGALD

SILVVE96
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803030500
BALLOON RIDER
(CONDITIONAL RIGHT YO REFINANCE)
THIS BALLOON RIDER s made this Gth day of December ., 1996 cand s

wcorporated o and shadl be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure
Debt (the "Secunty Instrument™) of the same date given by the andersigned (the "Borrower”) (o secure the
Borrower’s Note

CENTERBANK MORTGAGE COMPANY

(the "Lender?) of the same dawe and covermg tic property deseribed in the Secunty Instrument and located at:
1424 WEST SNKOOL STREET, UNIT #2, CHICAGO, IL 60657
[Propenty Address)

The mterest rate skies on the Note s called the "Note Rate. ' The date of the Note s called the “Note Date.” |
understand the Lender massaanster the Note, Sceunty Instrument and thes Rader. The Lender or anyone who takes
the Note, the Security [nstrumient andatus Reder by transter and who s eatitled to receive payments under the Note

1 called the "Notwe Holbder”

ADDEITIONAL COVENANTS, [naddition o the covenants and agreements m the Secunty Instrament,
Borrower and Lender further covenant and @ereecas fullows (despile anything to the contrary contamed i the
Securnty Tastrument or the Noteh:

L CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sceurity Instruszieni (the "Maturty Date”), 1 wall be able o obtain a new
loan ("New Loan”) with a new Maturity Date of January. 11,2027 . aned with an inierest
rate equal o the “New Note Rate” determined inaccordance with Scetion 3 below of all the condiions provided in
Sections 2 and S below are met (the "Condisonal Refinancing A2ption”). I those condibions are not met, |
understand that the Note Holder is under no obhigation to refinance or giodily the Note, of 1o extend the Maturity
Date, and that T will have to repay the Note from my own resources or T Clender willing o fend me the money
1o repay the Note.

2. CONDITIONS TO OFTION

11 want to exeraise the Conditional Retinancing Option at uxiiuridy, cerain condeions must be metas of the
Maturity Date. These conditions are: (D) [ must still ae the owner and occupant of the! property subject o the
Security Instrument (the "Property”): (2) | must be current i my monthly payments and vannts have been more
than 30 days late on any of the 12 scheduled monthly pasyments immediately preceding the Matrity Date: (3) no
lien aganst the Froperty (except for taxes and special assessments not yet due and payable) othér/nian that of the
Secunty Instrument may exist (4) the New Note Rate cannot be more than 5 pereentage points abive the Note
Rate; and (5) T must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING FHE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equat to the Federal Nauonal Morigage Assocttion’s
required net yield for 30-year fixed rate mortgages subject w0 a 60-day mandatory delivery commitment, phus

MULTISTATE BALLOON RIDER - Single Famuly . Fannie Mae Uniform Instrumont Form 3180 12/89

@D 0758 ©acu
o

VMY MORTCAGE FOHMS - (733299 8100 - (BOC)52 /23°

B AV

Amended 3/92
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fof one perrentage pont (0.5%5, rounded (0 the Nerest one-cighth of one Pereeniage point (().125¢ ) {th
‘o Rate™) The required oot vield shall be the applicable net Yicld i effect on iy

> Holder recenves nonce serewe the Condiional Refinancing
determune the New NOW Rute by NG comp

ol my election o ¢
not avadable, the Nowe Holder Wi

arable sntormanon,
CULATING THE NEW £
vided the New Notwe Rate as culeubaed in Section 3
te and all other conditions
Wothe monthly havmeat that will be sufficient 1o wpuy
Herest. plus (¢ all other sty | owe

AYMENT AMOUNT

above 1y not greater than S e

feehine pownts aboyvye
requrred oy Secuon 2 above are

satsficd. the Notwe Hop
tall car the unpag Prinvipal, plus (by accrued but
owe under the Note and Securuy Instrument on the Muaturity Doie
Lomy monthly paviments then drC cucrent, as required under Secuon 2 above), ever the term of the New
e New Note Rate cqueal ronthiy payments,

The result of this calcutation will be the Amount of my new
and inrerest pavinent oy Cry raonth untl the New Note s tully paid.

CISING FHE CONDITIONAL
Now Holder will netty me ar fed
accrued byt unpad mnieresg,

O Wl oadv e me that 1
IieTee N

REFINANCING GPTFLON

SeO0 calendar davs i advance of the M

aturty Date and advise me of the
amt atbavher swms 1 oam CXPOC

od 10 owe an the Maturny Date. The Nofe
My exerense Mie Condinonal Refinancing Opuon it the condiuony in Seenen 2
The Note Holder wadl provade mypavient record information, wogether wath the ngme
t the person fepresenung the Note Holder thyy | USt oty i order o exerorse i

W Opuoen. 1T meer the condmons of Secnon 7 dbove. [ may oxercise the Landiion:

ng the Nowe Holder no later thun 35 calendar days prior wo the Maturity Dage. The Note Holder w i
he fixed New Note Rage based upon the Federal Neatoaal Morgage Associuon s appheable published
“Uyaedd i effect on the dage and tme of day nonticand s received by the Notw Holder and as caleulated
3 above, [ wili then have 30 calendar davs 0 provide fthe Note Holder with acceptable proot of my
STiersiap, besupaney and property ien s, Betore the Mutvrity Date the Notw Holder will advise e
INErest rate (the New Now Raw), new twonthly pavment adite, ume and place @ which 1}

{arnedunt and
FAG SN any docunitents required w complete the required relinang g, | underscmd the Noge Holder wiil
RERRATIRS 3 processing Opoley, il any. and any

tee and the coses assoeited with updadieg the ny
hued-party costs, such recvihing fees, ele.

s utke and
W Conditiong)
t Retinancing Option

as documentary Samps antigiible W, SUMeS
GNING BELOw,

Borrower Heepts and agrees 10 the termes Wt coven

-
Ter / M\///k i (Seab
BRIAN F LIEBOVICH

Bornaer

aals ontunced in thss Balloon

tSeal

HBorrower

1 Seah)

Husrower

INTU T
Hurrower

Iyugn Cheginal Oniv)

e 1o

Form 3180 12:59

<

e date and time of day thu
Opton, I gy required ngy

the
doer wald determing e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mude this  8th day of December . 1996
and s scoporated mio and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (o secure Borrower's

Note to CENTERBANK MORTGAGE COMPANY

{the "Lender™)
ol the same date wd covening the Propenty desceribed in the Sceurity Instrument and located an:

1424 WEST SCHOOCL STREET, UNIT #2, CHICAGD, IL 60657

tPropeny Address]
The Property inchales aaamt mn, ogether with an undividded interest v the commuon clements of, a condomnim
project known as: 1424 WEST SCHOOL STREET CONDOMINIUM

[Name of Condominum Project}
ithe "Condomunsum Project™. ity owners assoviation or olher entity which acts tor the Condominium Project
the "Owners Assocution”) holds e 1 property for the benetst or bse oF ity members or shareholders, the
Property also ncludes Borrower's mtkorestin the Owners Associatton and the uses, proceeds and benefits of
Borrower's mderest,

CONDOMINIUM COVENANTS, In a@dinone to the covenants and agreements made in the Sceuniy
fnstrument, Borrower and Lender Tusther covenand and agree as follows:

A. Condominium Ubligations.  Borrower  shall” porform all of - Borrower’s  obhigations  undes  the
Condomnium Progect’s Constituent Documents. The "Copsttuent Documients™ are the: (1) Declaration or anv other
document which creaes the Condeminam Project; iy by=iaes; (1} code ol regulapons; and (iv) other equivalent
documents. Borrower shalf promply pay, when due, all dues @ sssessments imposed pursuant o the Constituemt
Documents,

B. Hazard Insurance.  So long as the Qwners Association.eiamtains, with a generally accepted msurance
carrier, @ "master ' or “hlanket” pohey on the Condonmmum Project wiich by, satsfactory 1o Leader and whech
provides wsurance coverage i the amounts, for the periods, and aganst the bazzcds Lender requires, including fire
and hazards metuded within the term "extended coverage.” then:

() Lender warves the provision in Uniform Covenant 2 for the monididy payment o Lender of the
vearly premiumonstatlments tor tuzard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant § to mantnn hazardinsuraance coverige on the
Property ts deemed satisfied to the extent that the required coverage is provided by the Owners Ausociation policy,

Borrower shall gave Lender prompt nouce of any lapse i required havard msurance coverags’

tn the event of o distribution of hazard insurance proceeds i e of restocation or repar follovg s foss o the
Properiy, whether to the unit or o common elements, any proceeds payable o Borrower are hereby aastitned and
shall be puid o Lender for apphcation o the sums secured by the Security Instrument, with any excess paid w
Botrower.

C. Public Liability Insurance.  Borrower shall tuke such actions as may be reasonable to msure that the
Owners Assoctation mantains @ public labiy msurance policy aceeptable in form, amount, and extent of
coverage 1w Lender.

D, Condemnation.  The procesds of any award or clam tor damages, direct or consequential, payable o
Borrower 1n cennection with any condemnation or other wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Page V of ¢ Form 3140 9/80
@ -8 (908 VMM MOHTGAGE FOHMS  (343)283 8130 - (B00)H¢ 1 7261 intials 0
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unit or of the common clements, or for any conveyance m leu of condemnation, are hereby assigned and shalt be

paid o Lender. Such proceeds shall be apphied by Leader o the sums secured by the Security [nstrument as
provided m Umform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not. except alter notice to Lender and with Lender's pnior
writen consent, either paritbon or sabdivide the Property or consent to:

() the abandonment or termination of the Condominm Project, except for abandonment or

tcemination required by Taw n the case of substantial desteuction by fire or other casualty orin the case of a tking
by condemnation or erunent doman;

() any amendment o any provision of the Constituent Documents i the provision is for the express
henelit of Lender;

Gu)terminaton of professional management and assumption of sell-management of the Owners
ASSUCILIO e

(voany action which would have the elfeet of rendening the puble hability insurance coverage
mantaned by the'woers Association gnacceptable to Lender.

F. Remedies: Idarower does not pay condomimum dues and assessments when due, then Lender may pay
them, Any amounts disbrised by Lender under this paragraph F shall become addinonat debt of Borrower secured
by the Secunty Instrusment” Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear

Aierest from the date of disoursement st the Note rate and shadl be payable, with interest, upon aotice from Lender
0 Borrower reguesting payment.

BY SIGNING BELOW, Borrower accetts and agrees o the terms and provisions conguned m this Condonnium
v £

Ruder.
iy -7t
7\ - 7 e san

BRIAN 7 L1EBOVICH -

Burtower

{Seab

Borrower

~A(Seab

Bostower

. (Seal)

HBorrower

GTLYY696
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