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MORTGAGE ity

THIS MORTGAGE {"Security Instineied®) is givenon  DECEMBER 11, 1996 . The mortgagor is
J . RANDALL PYLE
AND ELIZABETH M. PYLE, HUSEAND AND WIFKE

("Borrower” ). This Security Instrument 1s givep o
HERITAGE BANK OF SCHAUMBURG

»

which is organized and existing under the laws of  THE STAT OF ILLINCIS , and whose
address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194 (“Loader™. Borrower owes Lender the principal sum of
THREE HUNDKRED SIXTY THOUSAND AND 00/100 L8
Doltars (U.S. § 360,000.00 N
This debt is evidenced by Borrower's note dated the same date as this Secvdity [nstrument ("Note”), which provides tor f-:':
monthly payments, with the full debt, if not paid earlier, due and payable on JASUARY 1 , 2027 b
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced hy thiiNere, with interest, and all rwuuls :‘)
extensions and modifications of the Note; (b) the payment of all other sums, with interest udvanced under paragraph 7 1o %
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenantand agreements under tus 'm

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvcyvao Lender the following

deseribed property located in- COOK County, inois:

LOT 15 (EXCEPT THE NORTH 37.5 FEET THEREOF) AND LOT 16 IN BLOCK 10 IN

THE SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST (1)/4 OF

SECTION 6, TOWNSHIP 28 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING NORTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD A
COMPANY'S RIGHT OF WAY (EXCEPT THE NORTH 241.5%6 FEET OF SAID WEST i
1/2 OF SAID SCUTHWEST 1/4) IN COOK COUNTY, ILLINOIS.

18-06-315-030-0000 Bﬂ}‘( 3: gcing

Parcel 1D #:
which has the address of 218 NORTH MILLS STREET , HINSDALE {Sueet, Cuyl,
Hinois 80521 {Zap Cudef (" Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 19 days of the giving of notice.

S" Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not he unreasonably withkeld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
aption, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagad. if the restoration or repair is economically feasible and Lender's security 1s not lessened. I the restoration or
repair is not cconomizaliy feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Adnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansgver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inspiante proceeds. Lender wnay use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumint) whether or not ther due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe! ofiierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy ‘payments referred 1o in paragraphs [ and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiopshall pass to Leader to the extent of the sums secured by this Security Instrument
imwmediatelv prior to the acquisition,

6. Occupancy, Preservation, Maintenance uz:d-2rotection of the Property; Borrower's Loan Application; Leaseholds.
Boriower shatl occupy, establish, and use the Properiy a5 Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall comtinue to occupy i Pronenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writingwhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's control. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on'the Property. Borrower shall be in default it any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s.good faith judgment could result in forfeiture ot the
Property or otherwise materially impair the lien created by this Security ‘tnzrument or Lender's securily interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Properiy or other material
impairment of the lien created by this Security Instrument or Lender's security intersst. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurate inforinalion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan vvidenced by e Note, including, hut not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [ this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires: tee title to the Property, the
leaschold and the fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and zgrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the/Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Lender may do and
puy for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does nnt have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbursement at the Nole rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurunce. It Lender required mortgage insurance as a condition of making the toan seeured by this Securiiy
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
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" Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

¢ 15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederal law and the law of the
~« jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conilict shatl not affect other provisions of this Security Instrument or the Note which cun be
given elfect without the conflicting proviston. To this end the provisiens of this Security Instrument and the Note are declared
w10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ary part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person without
Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shatt give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days £0n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Serrower fails (o pay these sums prior (0 the expiration of this peried, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrewer's Rigit (o Relnstate. If Borrower meets certain couditions, Borrower shall have the right o have
enforcement of this Security fastiument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for qcinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of wuagment entorcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attorntys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged,“Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective astFno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notwe or a partial interest in the Note ¢together with this Security
lnstrument) may be sold one or more times without prior notice (o Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Pvoie and this Security Instrument. There also may be one
or more changes of tiie Loan Servicer unrelated 1o a sale of the Note. H therlis a change of the Loan Servicer, Borrower will be
given written natice of the change in accordunce with paragraph 14 above andapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mide. The notice will alse contain any other
information required by applicanie law.

206, Hazardous Substances. Borrower shall not cause or permit the presencel vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon< else to do, anything affecting the
Pruperty that is in violation of any Environmental Law, The preceding two sentences shail not apply to the presence, use, of
storage on the Property of smatl quantities of Hazardous Substances that are generaily recognized o be appropriaie to norm.«l
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit 21 other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substanceor Cavironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermmental ur regulalery authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower siall promptly 1ake
al] necessary remedial actions tn accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deftned as toxic or hazardous subsiances by
Environmental Law and the followtng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hclhicidcs volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

QSLrvcgs

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless |
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps) 5560136
THIS ADJUSTABLE RATE RIDER is made this 11TH day of DECEMBER

1996 , and is incerporated into ard shall be deemed 10 amend and supplement the Montgage, Decd of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note™) 1o

HERITAGE BANK OF SCHAUMBURG

(the"Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

218 NORTH MILLS STREET, HINSDALE, ILLINOIS 60521
{Property Address)

THE WRTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 'AW2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRC'WET'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTN. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenuniaand agree as follows:

A, INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest rawe o) 7.125C . The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND) MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first dayof” FEBRUARY 1 1998  and on that
day every 12th month thereafter. Each date on which my intesesd rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my tnterest rate witl be‘based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constart maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tne'date 45 days before each Change Date
ts called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index” wiiich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculativn of Changes

Before each Change Date, the Note Holder will calculate iy new interest rate by adding__/TWO AND ‘

THREE FOURTHS percentage poini(s) ¢ 2.7500 % 10 the Current x

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(€.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iniiest rate until
the next Change Date,

SC2L1696

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 . Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Paga § ot 2

, DPS,IG(\ i o }
@-8228 91081 02 VMP MORTGAGE FORMS 18001521 1291 Form 3111 3/85 Intials. | 4 H ! é’”i/
® —r

o
/
‘




-8

-
»
?

~

ANy

7.2

«

-

UNOFFICIAL COPY

LOF Sd(1 51w o S8/E L41E wioy Ty 20 6016 8225 €M)

13M0110g-

(jesss

Jamuzsug-

(eag)

SERYBIIIE W "*]4433&'2 ITH

(eag) — o IV
/9

MO0 J71A48 "I"IYJN‘I'H / N

([eag) e

”/ / 7 /
e ‘/ 1apiy vy

AQUISKIPY SIY UL PAUIILOY KIULUAALS PUE SUlId) A of saasfu pue sidaddv Jomeliog "G T ONINDIS A

"JAMOLI0E U0 PUCIUAP 30 210U JOYML) NoYlim
ustInnsu) 1026 siy) £q paniwdad saipariar Aue axoaur Aew 1apud] ‘ponad sig jo uonesidya ay o) Joud swns
25y} Aud 01 S[IE] JOMOLIOY 1] UNUNIISUY ANIRDIG $IL) AQ PaInDds sWns [je 4nd 160w JamoLog UIYs Wiim pajtew
10 PAITANIP I INGU UYI ANEP Y)Y WOL) SATPIYE ULyl ssa| 1ot Jo pousd e apiacsd [jeys 2dn0u Y uoteIa|at
10 23m0u 2amontog oM jeys dopuy) )y G psanded aiopawnwt annbay 0y vonde Ayl $as13:axa 1puy )

) / SUnuM UL JaM0LI0g SOSEAIAT JAPUX'] S$ajUn

TUDWALISU] AILINJIG $1YT pUB NON M1 JOPUN PAIPSH 0 34 01 SRUBUOS |]IM MO0 UALILISY] AIINIDG sy w

puR 10N 241 Ut apew s1uawadide pue sasiwoad oyr e drox 1 20aagsutd) Sy saeiqe eyl pue Japuary o) ajqesdasae

s1 eyl juoluoade uondwnsse ue uds 01 aoaagsued) Ay dunbar osje sew 1apua uoudwnsse Lol A G MASUC)
S JOPUOT] O) UOIIPUOD T S¥ D) dqruosetal e adieyd Sewr Jopuoy twe) ajgeandde Ag panmuiad wana ays o

AIIBURT 05 91qe1daI0E S1 JUAUILISY] ARG 1Y)

up EAUAAITE 10 WLH3A0d AU 1O 4oaLg B Jo NsiE 2y ey pue vondiLnsse uto) Ay g panediul g 10U 5w 41120238

§,J3PUDY 1B SOUILIIDIP AqUUOSED] JAPUYT () PUP 13210)sURT) d) ¢ Jpri SUIdg 313 UPO] MIU B 1 ST ADL2JSUrh

PAPUdUL A1 2IERILAD 0} JOPUT AQ POIINDIL UONTULIOJUI JIPUF| O] PIUIGNS 3G O SaNEI Jamolog (1) 11 uodo

SIY) 351210X9 JOL JJEyS OSJE JOPUYT “JUWNNISU] A1NDS SIY) JO dILP Y1 Jo/se A T1 [e1apa) Sq panqiyold s1asiaiona

J1 10pua AQ Pastadand 2q Jou jjeys uondo Syl CISAIMOH JUMUTUISU] ANERIAS ST AQ PAINdAY SWns (U o (0]

ur Juawied arepawiws a1nbor uondo $)11 e ATIU JOPUX] JUISULD UANLIM SO 13pUY] moulm wossad [eameu

€ I0U 51 JaM04I0g PUB PILIIJSUE) 20 PIOS ST JIMOLIOE Ul ISII2IUL JEIILAUAQ € J1 JO) BALIHSUTI) JO PIOS §1 51 UL IS
Lue 10 Kuadosg ay1 jo wed Aue 10 jje J| ‘10MOLL0Y U] 1SIIDIU] [BI|JIUIG B JO K JIGVLJ Y} JU J3jsuBd]

:$MO[|0) $E PE3J 0} PIPUILLE 1 WOWRIISU] KILINZIG YL JO £ ] IURUAA0) WO )

HAMONAOE NI LSTHAINI 'IVIOLTANGY V 3O ALdAdOdd FHL a0 HLISNVEL '8

210U 3y}

Buipaeias oaey Avw | uonsanb fue Iamsur jiim oym uosiad € Jo saquinu duoudaldy pue At A s pur A udALY

34 01 M| AQ P33tnhos HONRWICIUS APR{IUT ([ 230U Y] dFueyd SUP JO HEP 3810313 oY) A)ay sureded Apjuow
Lw o umotwe i pue d1el 1821011 AU Ut SaFURYD AUR JO 2010U T AW 03 {1eW O WRALIp [[ta JaploHLai0 oYL
saguey:y jo a0y ()

utede sadueys juawand

{juow Aw Jo Junowe dyi (nun e dFury) oy1 Jayr awep wdwAed yuow sy Y uo Futuuidag wawaed
Slwuow mau Aw o unoume a1 fed [pia | areq afuey) YoEd Ue 241100)10 A0 Ity LD )AL MU AJN
Sadury;y Jo k(] 3NN )

E A CTA KA uny) 1910218 2 JA50U (14 JITL 11T K SYIow aa[amg Fuipasaid ap

10§ Swided uaaq sary | 1s2100U1 jo 211 241 WYY (40 T) siiod afnuaaiad omy uey atows £q A A3ury,) ajduts Aue

BO PISLAIIIAP SO PISLAISUL I 23A2U (|14 21T 1S2INUL AW *IdLINY] Y, 0s2T' G uryl s3] Jo
” 0SZT 6 ueyr 1aieasd aq 1ou |pa ateq dduey )y isay i w sed o) panabar we | anes Ui 2y)
saduBy ) 318y 18310 U0 Wy ()

Juatded AJYiuow AW JO UNOME Mau AU 3 (|14 UONRINAIED S o nsa) ay] suawded jenba Syenurisgns W

el 183:91u1 Mau AW e e Auniepy ay1 Lo iy W amg aduey) ayg: ik amo 01 pasadya we | eyl jedouid predun
ar Avdas o1 wuaaygns g pirom 1By wawWARG AJQIUOIL DY) JO JUNOWE M) ULLIIAP UYL [iw JaPJOH :0N Y],




