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KNOW ALL M5 BY THESE PRESENTS, that the U.S. BANK, an Hlinois Banking Corporation, t'K a cf{

The Steei City Bank oi Caipago, an Hiinois Banking Corporation. fK'a The Steel City National Bank of Chicago for
and in consideration of thepasaent of the sum of one dotlar, the receipt whereot is hereby contessed, does hereby
REMISE, RELEASE, CONVEY and QUIT CEAIM unto James Torres and Sylvia Torres, heirs, legal representative
and asstgns, all the right, title, tersss, claim or demand whatsoever it may have acquired in. through or by certain
Murteage, bearing dite the 22nd da0f October, 1982, and recorded in the Recorder's ottice of Cook County, in the
State of Hmoss, in book - of records, ot page -, as document Noo 26390710, o the premises therein described,
stttated in the Counts of Cook, in the Statced Bl o wit:

Fotsan Bloek 7 in Charles BNy Addition to South Chisaeo, being a Subdivision of the South East il of Fractional
South East T4 of Fractional Seetion 12, South of the Incian Doundary Line, Township 37 North, Range 14, East of the
[hied Principal Metidian, in Cook County, Hhnois.

INOTE I addational space b requared tor fegad, sttach ona separate 8 U270 sheet) >

together with all appurtenances and privileges thereunto beloriing or appertaining,
Permanent Index Number(s) #25-12-447-G19

Commonly Known As: 10504 Hoxie Avenue, Chicago, 1L 60617 B X
IN TESTIMONY WHEREOE, the said L8 BANK, has caused these presents to be sifndl &y iy gﬂgllid
attested by its Trust Ofticer, and its seal to be hereto aftisned. this 10th day of December, l‘)*)(‘;.
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STATE OF ILLINOIS |} . the undcrs:gmd a Notary Public in and for said
county. in the State aforesmd, DO HERFBY CERTIVY

COUNTY OF COOK | that the abuve named  Margaret Marquez, and
Pamela Cemnetic of UL S, BANK, personally
known to meto be the same persons whose nanes are
subseribed to the foregomg instrument as such, Viee
esident and Trust Officer respectivels  appeared
before me this day in person and  achnowjedged
that they signed and delnvered the said wstrument as
thetr own free and voluntary acts, and as the free and
voluntary act of said BANK, for the uses and purposes,
therein set torth and the sad Vice President then and
there acknowledped  that the said Vice President as
custodian o the corporaie seal of said BANK caused the
corporate seal of smd BANK 1o be affived to said
instrument as sid her ewn tree and voluntar sct of s
BANK for the uses and purposes therem set torth,

Given under my hand and notarial seal this 101 das ot
December | 1996, )
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This instrument was prepared by Mail (st (o

Pamela Cernetic Name) AN  C
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171730 Torrence Avenue {Agdress) —] { > s C;,}«,/)\_.»{‘fg

Lansing, 11, 60438 N (‘,L;) L R-__'_J.A (o becewetT
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1f the nmounts held by Lender for Eserow ltems exceed the wmounts permitted to be ekl by RESPA, Lender
shull wecount to Horrower for the excess funds as requiesd by RESPA. If the smounts of funds held by Lender at any
time are not suffivient to pay the Eserow ltems when due, Lendor may notily the Borrower and require Boreower to
ko wp tho shortnge as permitied by RESPA,

Tho Escrow Funds mye pledged s additionn! seeurity for all sums secured by this Security nstrument, [t
Bogrower tendors to Londer the full payment of all such sums, Borrower's account shidl be eredited with the bulanee
remuining for all installment items (), (b), and (e) wd ity mortgage insurance premivin installiment that Lender s
not becume obligated Lo pay to the Secrotary, i Lender shall promptly refund any oxcess funds to Borrower,
Immedintely prior 10 8 foreclosure sale of the Property or its nequisition by Lender, Borrower’s account shall ix
eredited with nny balwnce remsintng for all insisllments for items (u), (I, and (),

3. Applicedon of Puyments, Al payments under purngraphs 1 and 2 shidl be applied by Lendec us follows:

Eirsts o he-mortgagy insurnnes premium to be paid by Lender to the Secretary or to the mombly churge by the
Secretury instend'ofie monthly mortgage insuranes preminm,

Seoond, to any-isees, specisl ussessments, leasehold payments or growmd rents, undd fire, Nood amd other hnzard
INNRINNCE Premiums, as o ained,

Thied, to interest due vider the Note;

Fougtli, to amactianion OfF the principal of the Note; mxd

Eifth, to lnte chargos dueundos-thy Notw,

4. Fire, Flood and Other Hasss v insurnce, Borrower shadl insuire all improvements on the Praperty, whether
pow in eXistence or subsedquently ereeled, sgimnst any hivzards, casunities, and contingencies, inciuding fire, tor which
Lender requires insweanco, This insuranea shall be maintiined in the nmeunts and for the periods thit Lender
requires, Borrower shall also insure @l impsosesents on the Property, whether now in existence or subsequently
srected, aguinst loss by tloods to the extent requizad vy the Secretury. Al insursice shiall be curried with companies
approved by Lendor, Tho insurunes policios and wny renesals shinll be held by fonder and shalf inciude foss payulile
clavses i favor of, wid in o form aeeeplable to, Lender.

[0 the ovent ol foss, Borrower shidl give Lender tnuneaines notice by muil, Lender may minke proof of loss t not
nekly promptly by Borrower, Bach insuranee company coneordedis horehy nuthorized wnd direeted to muko payment
fur such loss directly fo Londur, instend of to Borrowor ad 1 Berdor joinlly. All or any part of the insurinee
proceeds muy be applicd by Lendor, st its option, eithor (n) to the ceduction of the indebiedness under the Note and
this Security Histrument, fiest to aay delinguent wisamls applicd in v ordeedn parngraph 3, md then to prepuy ment
of principu, or (b) 1o the restomtion or repaic of the qumiged Propet s Ang application of the procewds o the
principal shall not extend o posipone the due dale of the monthly payments whici are refeered toin pargeaph 2, or
change the umount of such payments, Any excess insutines proceeds ovar an ameait required o pay sl outsionding
{ndebtedness under the Noto gnd (his Seeurity [nstewment shall de paic 1o the entity ey entitled thereto,

10 the event of toreclosurs of this Security Instrument ot other trmssler of titde to s Property thit extinguishes
the indebledness, all right, titlo and interest of Borrowor in and o insurance policies in foico shall puss o the
purchaser,

8. Oceupuney, Preservition, Madiutennnee und Protection of the Pragerty; Boreower's Cann Appliention;
Leusehiolds,  RBoreowver shult occupy, ostublish, and use 1he Property ws Borrower's principnl cesidenee-within sixty
duys aller the execution of this Security lostrnent (or within sixty days of a later sule or transfer ovtho Property)
and shall continue to oeeupy the Proporty as Boreowor’s principl residence for et least ane yeur altor the daty of
secupiney, unless Lender dotormines that sequiroment will canse undao hardship for Hoerower, or unless extenunting
circumstunees exist which wre beyond Beerower's control. Borrower shall notily Lentder ol any  extenvting
circumstances. Boerower shall not commit wuste or destroy, dumage or sibstanlinlly clunge the Property or alliw the
Praperty to deteriorate, reasonably wour amd lear excepled, Londer mny inspeet the Property if the Property is vacant
or ubandoned or e Jonn s in dolmalt, Londer vy ke reasomable action o proteet wnd preserve such vieunt ar
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(i) All or purt of the Property, or n benoficinl intorest in o trust owning i or part of the Property, is sold
or otherwise transterred (other than by dovise ar descent), und
(i1) “The Property iv nob oceupivd by the purchinser or grantee ws his or her principal residunce, or the
purchuser o grantee does so oceupy the Property bul Dis or her credit has nol been approved in
wecorduncy with the requisements of the Secratary.
{¢) No Walver, If cireumstances oecur ihat would permit Lender to require immediate payment in fu, bul
Lender does not reguive such puyments, Lender doos nol wiive its rights with respeet o subsequent events.
() Regulations of HUD Seerelury. In mny ciceumstunces rogulations issued by the Secretiry will limit
Lender's rights, in the case of payment defuulls, 1o requirs immedinte puyment in full sad foreclose il not
puish, This Seenrity Instrumont does not authorize aecolerntion or foreclosire if not permitted by regulations
ot the Secroliey.
() Mowtnge Not Tnsured, Borrowes ngrees that if this Seeurity fnstrument wd the Note are not determine
to bo etigible for insurnnco under the National Housing Act within 60 days from the date hereol, Lender
may, W its-ardon, reguire immediate payment in full of all sums seeured by this Seeurity Instrament, A
wrilton statemear ! gny suthorized agent of the Seeretary dated subsequent (0 60 duys frem the dalo hereal,
declining o insvre/ihis Security Instrument and the Note, shall be deemed conclusive prool of such
ineligibility, Notwithstanding the foregeing, this option may not be exercised by Lender when the
unavailubility of instiunes v solely duo to Lender's failure o remit w mortgnge insurance premium 1o the
Seerelary,
10, Refnstatement, Borrower hins noaight to be reinstated §1 Lender has requived immedinte payment in full
because of Boecowse's filure o pay an amount due under the Nete or this Security Instrument. This right applies
oven after foreclosuro proceedings are institiled, To einstale the Security Instrament, Borrower shifl tender in 4

lump sum all amounts reyuired Lo bring Borrosrer's deeount current ineluding, to the extont they are obligations of

Borrowor under this Security Instrumont, foreclosuig costs and rensonable and customary attorneys’ fees and expenses
properly wssocinted with the loreclosure proeceding. Unon reinstatoment by Borrower, this Security Instrument and
the abligations that it secures shall romain in offect ws 5 Lender hud not required immedigte payment in fall,
Howsver, Lender is not requiced to permit reinstaitemen A0 (0D Lender has necepled  reinstatement after the
commencenient of foreclosury proceedings within two years inieedintely preceding the commencetment af & cvrent
foreclosure proceeding, (i) ceinstnlement will preclude foreclosise on different grounds in the fulure, or (iii)
reinstatement will adversely afTect the priority of the fien created by dhis Seeurity lasirumont.

11, Borrgwer Not Relensed; Forbewrnnee By Lender Not a Waiver, Extension of the timie of payment or
madificution of nmortization of the sums secured hy this Securily Instrumen) geaoted by Eendor to uny suecessor in
interest of Borrower shall not operate 1o relense the Hability of the origingd Borrower or Borrower's stiecessor in
interest, Lendor shall nol be required 1o commence proceedings agninst uny successoede interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Seewritydustrument by renson of uny
demand made by the original Borrower or Borrower's suecessors in interest, Any torbeavance sy Lender in exercising
any right or remedy shall not be o waiver of or preclude the sxercise of any right o remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coveawrias and ugreements
of this Security Instrument shull bind and bonglit the suecessors und nssigns of Lender and Borreswsr, subject to the
provisions of puragraph B(b). Borrower's covenants und ngreements shull be joint and severnl, Any Gorrower who
co-signs this Seeurily Instrument but dous not execute the Note: (n) is co-signing this Security astcament only fo
mortgnge, grant and convey that Borrower™s interest in the Property under the terms of this Seeurity Instrament; (b)
is not porsonally obligited to pay the sums secured by this Security fnstraments and (¢} agrees that Lender and any
other Borrower nuy agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security fnstrument or the Note without that Borrower's consent,

@a;dﬂ-:lu (9008 Page b ol vtiale:
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ADJUSTABLE RATE RIDER

THIS ADJUSTATILE RATE RIDER s mudw hix 127TH Uiy of
DECEMBER » 1996 y und is incorporated into and shidl bo deemed o nmend aid supplement
the Mergage, el of Trust or Security Deed (' Security Tnsteument”'s of the st dule given by e undersigned
("*Borrower™") 1o secure Borcower s Noto (*Note'') to
AMERICAN STATES MORTGAGLE, INC,

(e **Lenave™) of the sume dite wid covoring the property describied in the Security Inatrument and located wt:

3904 WEST 58T PLACE, CHICAGO, ILLINQIS 60652

{Propéaty Adidrea)

THE NOTE COSYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOXTHLY PAYMENT, THE NOTE LIMUES "THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE CTIME AND THE
MAXIMUM RATE THE BOURROWER MUST PAY,

ADDITIONAL COYENANTS, o wbbion o the covemants and agreements made in the Seearity
fsteument, Borrower und Londer firther covertatl i) sgrvo s follows:

INTEREST RATE AND MONTRLY PAYMENT CiPANGEN

(A} Clinige Dute

The intorest rste miny changs on the fiest day of APRLL 0 , 1998 o I on That duy
of vaeh sueeeeding yenr, *Chingo Dito”™ means each diste or whivh e inberest rite vould ching,

(B) The tades

Boginning with the first Chango Date, the interest ity will be based oncan Tndex. "Indox® menns the weekly
avoerngy yield an United States Treasury Svenrities adjusted to a constunt naaenity ol one year, ws made wviilublo
by the Federgd Reserve Boasd, "Current Index™ menns the maost recent Indexaigsre available 30 diys before the
Chingu O, 1 the Index (s defined ahave) is no tonger wvniluble, Lendor wall use us o new Index any imdox
proseiibwed by the Secrtuey, As used in Ihis Rider, “Secretary nwans the Secratniry of Tousing and Urban
Duvelupmunt or his or ey designee.” Lendee witl give Borrowes potice of U new index;

(C) Caleuhttion of Inferest Rule Chainges
Heture wich Chango Dute, Lender will cadeulste snew interest rate by ackling o margin of
TWO AND THREE FOURTHS perventage poini(s) (- 2, 750 %) 10 thy
Curront Tndex wndd rounding the sum 1o the nenrest one-cightli of one percentage point (0,825%). Subject to the
fmits stated v puragraph (D) of this Rider, this rounded wmount will e the tww interest mie until the noxt
Change Dute,

(D) Limits on Interest Rate Chinges

The intorest mle will never inceease o decreise by mnse 1than one pereentage poind (1.O%) on any singls
Change Date, Thy interest rate will never bo more than five percentage poinls (5.0%) higher or fower thin the
initial interest rate.
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18, Fareclosure Procedure, If Linder vequires immedinte payment in full under parigeaph 9, Lender may
Foreelose this Securlty Tosteument by judiclul proceeding, Leader simll he entltled to colleet all expenses
tncurred n pursulng the remedies oravided In this paragraph 18, including, but vot Halted (o, reasomble
sttoeneys’ fees wnd costs of thtle evidenee,

If the Lender's interest in this Security Instrument Is held hy the Seerelury und the Seeretary reguires
Immedinte payment In full under Purngraph 9, the Seeretary gy bwvoke the nonjudicinl power of sale
provided In the Single Fumily Mortuuge Foreclusuee Act of 1994 ("Aet") (12 1LS,C, 3781 o2 xeq.) by vequesting
u foreclosure conmdsstoner designnted under te Act o commence Taveclosure ind to sell the Property us
provided 1n the Act, Nothlag in the preceding sentence shall deprive the Seevetary of uny rights atherwise
wvaifabie to 1 Lender under this Parageaph 8 ov applivable taw,

19, Refonss, Upon payment of sll suns secured by this Secority Tnstrument, Lender shadl release this Security
fnstranient without-chirge to Borrower, Borcoseer shall pay any recordition costs,

30, Widver ol twsoratentd, Borrawor witives nll right of homestead exermplion in the Property,

21, Riders to thiy Seeuvity Tostewment, 11 ot or more riders sre exeeute® by Bortower and recorded together
with this Security Instrument, thecovainns of vach sach rider shail be wworpomted into and shall amend snd
suppletent the covennts and agreomonts-or diis Security lostranwm ws it the rider(s) were w pirt of this Seewrity
Inspument. [Check applicably hox{es)], .

“j Comdomsinisn Ridor F.,: Crowing Bty Rider (X! Other [speeify]
—d Plinned Unit Development Rider L Gradhuted Payment Ruder
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