. UNOFFICIAL COPY

.

CEO1ax
WHEN RECORDED MAIL TO i1
DEVON BANK )
: 6445 NORTH WESTERN AVENUE
. CHICAGO, IL 60645
BFET 0t RTEORDING $41,008
TIEUTTRAN 3IAD 12/43/%6 1RILAIOD

It G ¥ RS- E4 T 1T
COGL COUNTT Ry CTIRDER

DEOT- 10 PENALTY L0

Prepared By:
CINDY HALL/MARY HOWARD
DEVON BANK ' L":‘,
6445 NORTH WESTERN AVENUE Z_{ } v
CHICAGO, IL 75 )

- - 1Space Above This Line For Recording Dats) b 2 [? & t
LOAN NO. 6102844200 (- 70 qE s ) 5

CrefL oty e S ‘\ \
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THIS MORTGAGE ("Secuntvinstrument”) is given on DECEMBER 12 1996
The montgagor is KISHORE TOLARAM BADLANIL, MARRTED TO MALA K. BADLANI

("Borrower").
This Security Instrument is given to DEVON BANK
which is organized and existing under the laws o THE STATE OF ILLINOIS , and whose
address is 6445 NORTH WESTERN AVENUE,
CHICAGO, IL 60645 ("Lender”).

Borrower owes Lender the principal sum of  ONE HUNORED THIRTY THOUSAND AND 00/100

Dollars (U.S. § 130,000.00 ). This debt is evidenced by Burrowsr’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, 1f ot puid carlier, due und payable on JANUARY |
2027 . This Securily Instrument secures to Lender: (a) the repaymien. of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all oth<i sums, with interest, advanced under puragraph
7 to protect the security of this Security Instrument; and (c) the performance o Borrawer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, jgrant and convey to Lender the following
described property located in - COOK

LOTS 185 AND 186 IN TALMAN & THEILE’S CRAWFORD-NILES SUBDIVISION,
BEING A SUBDIVISION OF LOTS 1, 2, 5§ AND 6 IN SUBDIVISION OF LOTS 2 AND

3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 22 AND SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, l{linois:

)
)

og
$o
PERMANENT INDEX NUMBER 10-22-414-044-0000 :
<
s
which has the address of 8230 KEYSTONE SKOKIE
{Stieet} {Cuty}

Hlinows 60076 ("Property Address™);

{Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants
and will defead generally the title to the Property against all claims and demands, subject to @ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c¢) yearly mortgaye insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara ¥, in licu of the payment of mortguge insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, coliec) and held Funds in an amount not to exceed the maximum amount a lender for 4 federally related
mortgage loan may require for Boriower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U532, § 2601 et seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser
amount, [f so, Lender may, at any tirie, collect and hold Funds in an amount not to exceed the lesser amount,  Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable lay,

The Funds shall be held in an institution whos:-deposits are snsured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-{»<eral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding asidapplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on tho-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement 1s made or applicable law
fequires interest to be paid, Lender shall not be required to pay Barrower uny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be puid on ine@nds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Finds #nd the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts permitted to be held by spphicaple law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the swount cf the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrover it writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower chall mike 1p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior t7the esguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the.sums secured by this
Secunity [nstrument.

3. Application of Payments, Unless npplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts puyable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not payd in that manner, Borrower shall pay then: on time directly to the
person owed payment.  Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) conlests in good faith the lien
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" by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paregraph 7.

All insurance policies and renewals shall be aoceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all veceipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender apd-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, f ‘ne restoration or repair is oconomically feasible and Lender's security is not lessened. If the resioration
or repair is not economucsily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Insiminent, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Property, or does not answer withia 30 days & notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred <o 1 paragraphs 1 and 2 or change the ameunt of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borruwes™s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Leaderio the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Peotertion of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Prope(ty is Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control” Burrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property, Boirower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fuiin judp=ient could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Leader s'security interest.  Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or prowieding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest i fie Troperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shia 1 aiso be in default if Borrower, during
the loan application process, gave materiaily false or inaccurate information or statements to {cnder (or fuiled 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bri'not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instruni=ni i on a leaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title (o the Property, the leascheld and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significant!y affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 8 loss reserve in lieu of mortgsage insurance. Loss reserve
paymests may no longer be required, at the option of Lender, if mortgage insurance cove.age (in the amount and for the period
that Lender requires) provided by an insurer approved by Lenaer again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conderaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othwr taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby assigned and
shall be paid to Lendrr.

In the event of & tori tiking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property Jinpiediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediateiy ocrore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any bslance shall be paid to Bocrower. I the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking.is t2ss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing o7 unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or'pot the sums are then due.

If the Property is abandoned by Borrower, or if, &fter patice by Lender to Borrower that the condemnor offers to make un
award or settle & claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
ix suthonized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lunder{o any successor in interest of Bosrower shall
not operate to release the liability of the original Borrower or Borrower's successoas in interest.  Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse to extend time Tfor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wai rer of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenanteini sgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sedurily Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Burrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; end (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct puyment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shull be deemed to have been given to Borrower or Lender wher given as provided in this paragraph,

1§, Governing Law; Severability. This Security Instrument shall be govemnzd by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
upplicable law, such conflict shail not affect ather provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pant of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders} law as of the date of this
Security Instrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration.  The notice shall provide s period of not
tess than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. 1f Borrovier fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruinent without further notice or demand on Borrower.

18. Borrower’s Righ ti Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument d'scontinued at any time prior to the earlier of: (w) 5 days (or such other period as applicable law may
specify for reinstatement) betors sse of the Property pursusnt to any power of sale contained in this Security Instrument; or (b)
entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lender all sums which
would be due under this Security-instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays adlexperaes incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) tukes such ection as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upor reiustatement by Borrower, this Security Instrument und the obligations secured
hereby shall remain fully effective as if no scceieation had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicee.” 7The Nole or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one or more times without pricr notice 10 Borrower. A sale may result in & change in the entity (known
as the "Loan S=rvicer") that collects monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of e Note. If there is a change of the Loan Servicer, Borrower will
be given watten notice of the change in accordance with paragrap!i 14 above and applicable taw. The notice will state the name
and address of the new Loan Servicer and the address to which payiorzais should be made.  The notice will also contain sny other
information tequired by applicable ww.

20. Hazardous Substances. Borrower shall not cause or permn oo presence, use, disposal, storuge, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allov anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall’nct apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gencrally recoginied to be appropriate to normal residential uses
#nd to mzintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim{ demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environments] Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmersi! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Becrower shall promptly take
all necessary remedial actions in gccordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” are those substances defined as toxic’of lwzsrdous substances by
Environmenta! Law and the following substances: gasoiine, kerosene, other flammable or toxic petroleum praaiycts, toxic pesticides
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, snd radioactive materigis. As used in this
paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that relate lo
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugruph 17 unless
applicable law provides otherwise), The notice shall specily: (1) the default; (b) the action required to cure the default;
(¢} & date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ur
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Secunity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es)]

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduated-Payment Rider D Plannied Unit Development Rider D Biwecekly Payment Rider
D Balloon Riger D Rate Improvement Rider D Second Home Rider
Other(s) [specify] OUZ ON TRANSFER RIDER

BY SIGNING BELOW, Borrower rceepts and agrees to the terms and covenants contdined in this Security Instrument and
in any rider(s) executed by Borrower and rocorded with it.

Witnessas:
VAN (Seal)
KISHORE TOLARAM BADLANI Borrower
SRl T LeRe™ TAD AN T (sel)
-Bortowst
1 ) i 4 ,
NNOUA - Kasnols BAN AVT g
MALA ¥, BAMANI, signing for the sole puowe
purpose of waiving homestead rights.
AL (Seal)
-Borrower
{Spacs Below This Line For Acknowledgment) a
STATE OF ILLINOIS, COOK . County-as:
I, & L vou \(\ s | q o (t." ' o Nolar{ Public in an(‘ tir said county and state,
do hereby um'y that kISHORE TOLARAM BADLANI W\ \ ala ¥ 1 PIAVAR TR
, personally known to me to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  HE
signed and delivered the said instrument as S free end voluntary act, for the uses and purposes therein set foeth.

Given under my hand and of?o?(&;,qonﬂgﬁ% ;;ﬂmo ow pf DBCEMBER,»- ---- T 1996

o . ¢ wouy) jo SIS dNAnd A12i0N : ‘ Y L_. AN
My Commission expires: S ATILNN NNV TAH3HO : | ¥ \ —.
. 21v3S Tvidid30. b l b
8500V ERCEE000000CICEICQIISITYS N()lﬂry Puhll(.//
l/
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If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, 1o be applied to the sums secured by the Security [nstrument; (i1) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrecs that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums cn receiver's bonds, repeir and maintenance costs,

" insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and

. (vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrunts that Borrower has not executed any prior ussignment of the Rents and has not and will not
perform any ac! that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lepser's agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain
the Property before or #lier giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any t:me when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy # [2nder. This assignment of Rents of the Property shall terminate when &l the sums secured by the
Security Instrument are paid in‘fuly

I. CROSS-DEFAULT PRCVISIZN, Borrower's defaull or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts ind agrees to the terms and provisions contained in this 1-4 Family Rider,

VeasueRN el pURM (LRD L AT (Seal)
“XTBHORE TOLKRAM o

{Seal)

‘Borrower

{Seal)

‘Borrowet

v
Id
(@ 4

3

(Scal)

Bo"owov

3 7
.l)

e
51 "R B

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument ~ Form 3170 9/90
Lasw Forms Inc. (30C) 446-3555 Page 2 of 2 Initiats: §£ ‘e UFT #3170 181




UNOFFICIAL COPY




UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER

LOAN NC. 6102844000

THIS DUE-ON-TRANSFER RIDER is made this 12TH day of

DECEMBER .19 96 , and is incorporated into and shall be deemed to amend and supplement

" the Mortgage, Deed of Trust, or Security Deed ("Security Instrument”) of the same date given by the undersigned (the *Borrower”) to
~ secure Bornrower's Note to

DEVON BANK
(the "Lender”) of the same date (the "Note”) and covering the property described in the Security Instrument and located at:

8230 KEYSTONE
BKOKIE, IL 60076

[Property Addrens}

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and »ire. as follows:

A. TRANSFER OF THE PROPERT 1" OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instruinent is amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest tn Borrowwer is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender if exZicise is prohibited by federal law as of ihe date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes 10 ve submitted to Lender information required by Lender to evaluate
the intended transferee as if & new loan were being made to the tiansf2ree; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a bresich of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reazonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agrzcment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Sccunty Instrument. Borrower will continue to
be obligated under the Note and this Security instrument unless Lender releases Boreewcr in writing.

If Lender exercises the option to require immediate payment in full, Lender shaligive Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered” o7 mailed within which Borrower must pay
all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borroser,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenant contained in this Orc-On-Transfer Rider.

\L'_\Srh(\l\. Tm\‘(yﬂ‘ﬁw r))‘r; V) LA™ T (Seal)
KISHORE TOLARAM BADLANI “Borrower

(Seal)

-Borrowes

(Seal)

-Botrower

(Seal)

-Borrowet

MULTISTATE DUE-ON-TRANSFER RIDER - FANNIE MAE UNIFORM INSTRUMENT FORM 3174 7/85

Laser Forms Inc. [B00) 4483555 LIFT #3174 5/90
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LOAN NO. 6102844000
THIS ADJUSTABLE RATE RIDER is made this 12TH day of DECEMBER ,19 96 | andis

. incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Security Instru-
ment”) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s Adjustable Rate Note (the "Note") to

. DEVON BANK

(the "Lender”)

f\' of the same date and covering the property described in the Security Instrument and located at:
- 8230 KEYSTON

BKOKIE, IL 60076

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows: ot
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES C:
The Note provides foran initial interest rate of 7.875  %. The Note provides for changes in the interest rate end tHe~
monthly payments, as foiiows: f-'i
-
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES {‘3;
(A) Change Dates [y

The interest rate | will pay iy change on the first day of FEBRUARY X0B 2002, and on that day
every 12th month thereafter. Eacii date. on which my interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date; niy interest rate will be based on an Index. The "Index® is the weekly average yield on
United States Treasury securities adjusted to-a constant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days (<fore each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Huwder will choose a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holde - will calculate /oy new interest rate by adding TWO

percentage poir s ( 2.000 @)io the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth o "one percentage pcwnt (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Drie.

The Note Holder will then determine the amount of the monthly paycieitthat would be sufficient to repay the unpaid principal
that | am expected to owe at the Change Date ir full on the maturity date at/m; new interest rate in substantially equal payments.
The result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The intersest rate [ am required to pay at the first Change Date will not be greater thup 9.500 &% or less than
7.875 %. Thereafter, my interest rate will never be increased or decieaséd on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying ftor the preceding twelve months. My interest rate
will never be greater than 9.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new, anonthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment cheaycs again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount uf “my monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of 4 person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunster of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transterred und Borrower is not s natural person) without Lender's
prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instru-
ment. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were beisig made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s content to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Unifor lmtrwen\ Form #3111 3/85
Lass Forms Inc. (800) 446-3555 Page 1 of 2 Initials: j____.‘ NI LIFT #3111 5/90
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1f Lender exercises the option to require immediate payment in fuil, Leader shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

klg IS UPNES I & "\\cx L 9’\19{“ GQ\)\_ﬂ\\\:: (Sca!)

(Seal)

-Borrower

{Seal)

Borrower

(Seal)

-Botrower

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Single Family - Fannis Mae/Freddie Mac Uniforrx{Lnrlgn.gtgom Form #3111 3/86
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