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MORTGAGE W (U
i

THIS MORTGAGE "Sceurity Iistrumens™y i=givenon - DECEMBER  12TH, 1996, The mortgagor is
SHERWIN ESTERMAN AND DENISE ESTERM3N, HUSBAND AND WIFE
{"Borrower "),
This Secunty Instrument is given o THE WILLIAM BLOCK COMPANY
, which
is organized and existing under the Taws of THE STATL, CF ILLINOIS ,and whose address is
254 MARKET SQUARE, LAKE FOREST, IL 60045 ("Lender”),
Borrower owes Lender the principal sum of  ONE HUNDRED EIGHTY THOUSAND EIGHT HUNDRED AND
Dollurs (U.S.§ 180,800.00 ).~ This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ¢ Note”), which provides for prombly payments, with the tull debt, i not
paid cartier. due and payable on JANUARY  1ST, 2027 . This Secusity istrumient secures o Lender: (@) the
repavinent of the debt evidenced by thie Note, with interest, and all renewals, extersions and moditications of the Note,
1hy the payment ot alt other sums, with interest, sdvanced under paragraph 7 to protedt tie security of this Security
Instrument, and (o) the performance of Botrower's covenants and agreements under this secority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey @ Lender the tollowiny described property
located i COOK County, Hinais:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A

PIN #
Farm 3014 9/9)

HLLINOIS - Singke Fanuly - Fannie MaeFreddic Mae UNTFORM INSTRUMENT ay L
HOMIG - 01101995 Page L of 7 JJJ .L T Doc Prep Plus, Inc.
) ! g




UNOFFICIAL COPY




STREFT ADDRESS
UCITY: CHICAGO
TAX NUMBER: 1041 130
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LOAN ID# 1154961361

which has the address of 6852 No DOWAGIAC » CHICAGO
i [Steeet] [City]
“v Hlinais 60646 {"Property Address™);
[Z1p Conde]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

apputtenances, and fixtures new or hereatter a part ot the property. All replacements and additions shall also be covered
by this Security nstrument. Ab of the foregoing is reterred (o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o
mortgage, vrant and convey the Property and that the Property is anencumbered. except for encumbrances of record.
Borrower warrants dad will detend generally the ttle o the Property against all claims and demands, subject to any
encumbrances of recond,

THIS SECURITY TYATRUMENT combines unitorm covetants for mational use and non-unitorm covenants with
limited variations by jurisGivaton (o Constitute a unifor security instrument covening real property.

UNTFORM COVENANTS. CBorrower and fender covenant and agree as fullows:

1. Payment of Principal and Inteesat; Prepayment and Late Charges.  Borrower shall prompely pay when due the
principal of and interest on the debt evidenced-y the Note and any prepayment and Lite charges due under the Note,

2. Funds for Taxes and Insurance. Subje(t th applicable law or 10 a written waiver by Lender, Borrower shall pay
(o Lender on the diy monthly payments are due under/ be Note, until the Note is paid in tull, a sum (" Funds®™) for: (@)
yearly taxes and assessments which may attain prioriey’cver his Security Instrument as a lien on the Property. (b) yearly
teasehold paytients or ground rents on the Property, it anyy(c) yearly hazard or Property insurance premiums; (d) yearly
flood insuraiice premiums, it any; (@) yearly morteage insuraree-premiums, it any: and (0 any sums payable by Bogrower
to Lender, in accordance with the provisions of paragraph 8, iniowof the payment of mortgage insuratice premiums,
These itens are called "Escrow Trems.” Lender may, at any time,zobet and hold Funds in an amount not o exceed the
maximum amouni a Lender tor a federally related mortgage loan may zegatre for Borrower's escrow account umder the
tederal Real Estate Settdement Procedures Act of 1974 as amended from ometto time, 12 U.S.C. § 2601 er veq.
("RESPA™), unless another law that applies o the Funds sets i lesser amount, /1 o, Lender may, atany ume, collect
and hold Funds in an amount not t exceed the fesser amount. Lender may exdmard the amount ot Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow s or otherwise in accordance with
applicible Liw,

The Funds shall be held in an institution whose deposits are insured by i federal agenwy _instrumentality, or entity
(including Lender. it Lender is such an institutiom or inany Federal Home Loan Bank. - Lender shall apply the Funds to
pay the Escrow Hems. Lender may not charge Borrower tor holding and applying the Funds, aviuaily analyzing the
escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Fundsaprd aoplicable law
permits Lender o make such a charge. However, Lender may require Borrower to pay 4 une-time Chiirpe for an
Hdependent feal estate tx reporting servive used by Lender in connection with this loan, unless applicabifs law provides
otherwise.  Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be! required to
pay Bortower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shatl be paid on the Funds.  Lender shall give to Borrower, without chiarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made.  The Funds are pledged as
additional security tor all sums secured by this Secunty Instrument.

1f the Funds held by Lender exceed the amounts permitted 1o be held by applicable Taw, Lendzr shall account w
Bortower for the cxcess Funds in accordance with the regquirements o applicable Law. 1 the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. i1 such case Borrowet shall pay to Lender the amount necessary (o make up the deticiency. Borrower shall mike up
the deficiency in no more than twelve monthly paymients, at Lender’s sole discretion.

Upon payment in full of all sum secured by this Security Instrument, Lender shall promptly retund o Borrower any
Funds held by Lender. [t under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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LOAN ID# 1154961361
o safe of the Property, shall apply any Funds held by Lender ot the ame of qequisition. o1 sale as @ credit against the
sums secured by this Secenty instrutent.

3, Application of Payments. Unfess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: tiest, w any prepaymient charges due under the Nowe; second, to amounts payable
under paragraph 20 thind, to dsterest dues fourth, w princpal due; and fast, o any late charges due under the Note,

4. Charges: Liens. Borrower stidt pay all taxes, assessments, charges, fises and impositions attributable to the
Property which may attain priveity over this Secunty bnstrument, and leasehold payments or ground rents, it any.
Rorrower shult pay these obligativns i the manner provided i paragraph 2, o if not paid in thae manner, Borrower shall
pay them on tme directdy o the person owed payment. Borrower shall promptly turmish to Lender all notices ot amounts
t e paid under desparagraph. 18 Borrower makes these payments directly, Borrower shall promply furnish to Lender
fece s evidencing the pavinents.

Borrower shalt prosiptly discharee any lien which has priority over this Security Instrutnent unless Borrower: (4)
agrees mownting o thepoyment of the obligation sceured by the lien in g manner acceptable to Lender; (by contests in
good fath the lien by, or Garands against entorcement of the Hen m, lepal proceedings which in the Lender's opintoy
operate o prevent the enforcenar et the fien: o (0O secures from the holder of the Hen an agreement satisfactory o
Lender subordinating the Len o @y Security Instrument. 1 Lender detenmines thist any part of the Property is subject o
o Hen which may attn priority over this Security Instrument, Lender may give Borrower a notice identifving the fien.
Borrower shall satisty the lien or ke Coe'gshmore of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borzower shall keep the improvements now existing or fiereitier erected on the
Property insured against loss by tire, hazards includzd within the enm “extended coverage” and any other hazards,
incledng foads o1 foodimg, tor which Lender requises psurance. This insurance shall be maintained in the amounts and
tor the penods that Fender requires. The isurance cartier providing the insurance shall be chosen by Borrower subjeci
to Lender's approvat which shall not be unreasonably withheid. L Borrower fails to maintain coverage duscribed above,
Leader may, at Lender's option, obtain coverage (o protect Sendes's rights in the Propenty in accordance with paragraph
7.

Al insurance policies and renewals shall be sceeptuble o Lendoraned shall include a standard mortgage clause.
Lender shalt have ihe right o hold the pelicies and renewals. 18 Lender sequires, Bortower shalt prompuly give o Lender
Al receipts of pad premiums and renewal notices. In the event of loss, Badrower shall give prompt nogiee to the
insuratice carrier avd Lender. Cender may make proot of oss it not made promptly by Borrower,

Unfess Leader and Borrower otherwise agree in wrating, insurance proceedsskatt be applied to restoration or sepair
of the Property dumiaged, i1 the restoration or repair is economivally feasible and Lencer's security is nof lessened. 1 the
resturation or repair is not cconomically feasible or Lender's seeurity would be fessenéd the insurance proceeds shall be
applicd 1o the sums seeured by this Secunity Instrunient, whether or not then due, with any escess pad to Borrower, 1t
Burrower ahusdons the Property, or does not answer within 30 days a notice from Lender (it the insurance carrier has
offered o settde o clum, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property of o pay sums sezured by this Security tistrument, whether or siot then due.~The 30-day period will
begin when the motice s given.

Undess Lender and Borrower otherwise agree i writing, any application of proceeds o principal shall pat extend or
postpone te die date of the monthly paymetts reterred @ in paragraphs 1 and 2 or change the smount of the paynients.
H under parayraph 21 he Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting trom damage to the Propenty prioe to the acyuisition shatl pass to Lender to the extent of the sums secured by
this Security Tustrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sxty days
alter the exeeution of ths Secarity strament and shall continue 1o occupy the Property as Borrower's principal residence
for at duist one yeur after the dite of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasomsbly withheid. or unless extenuating circwnstances exist which are beyond Borrower's control. Borrower shall
not destroy | damaye or impair the Propenty, atlow the Property o deteriorate, or commit waste on the Propenty.
Borrower sttt be in detudt if any forteiwire action or proceeding, whether civil or cetminal, is bepun that in Lender's
good taith judgment could result in torteiture of the Property or otherwise taaterially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
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LOAN ID§ 1154961361
paragraph 18, by Causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
detenmination, precludes forfeiture of the Borrower's interest in the Property or other material impaiment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shall also be in detault it Borrower, during
the foan application progess, ive materially false or naceurate infunmation or statements o Lender (or fatled to provide
Lender with any magerial informationt in connection with the oan evidenced by the Note, including, but not timited w,
representatuns concerning Borrower's oceupancy of the Property as a principal residence.  [f this Security Instrument is
ot feasehold, Borrower shatt comply with the provisions of the fease. 1 Borrower acquires fee tide to the Property, the
feasehold amd the tee tide shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower tuls o perfon the covenants sid agreements
contained in this Seeurity Instrutient, or there is a lewal proceeding that may significantly attect Lendec's rights in the
Property (such w/inioceeding in bankruptey, probate, for condemition or forfeiture or to enforce laws of regulations),
then Leader may dosad pay tor whatever is niecessary to protect the vatue of the Property and Lender’s rights in the
Property. Lender's adtions imay inchude payiag any sums secured by o lien which bas priority over this Security
feslTunient, appearing indoncL payity reasonable attorneys' tees and entering on the Property 16 make repairs. - Although
Lemder may take avtion under Yhis paragraph 7, Lender does not have o do so,

Any amonnts dishursed by“Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security instrument. Untess Borroresi and Lender apree to other erms of payment, these amounts shall bear interest
frosm the date of disburseiment at the Nt rate and shall be payable, with interest, upon notice from Lender to Borrower
euesting paynmieni.

8. Mortgage Insurance. 1t Lender requizedaortgage insuratice as a condition of makiny the loan secured by this
Security Istrument, Borrower shatl pay the prentiviecequired o maintain the mortgage insurance i effect. |, tor any
reason, the mortgage isurance coverage required by-eader lapses or ceases 1o be i eftect, Borrower shall pay the
premioms required o oblain coverage substantialy equivalent the mortgage insurance previously in effect, at @ cost
substantially equivalent to the vost o Borrower of the mortgige msurance previously ineffect, from an aliernate morgage
insurer approved by Lender. 11 substantially equivalent morfgaze msurance coverage is not available, Borrower shall pay
to Lender each month o sum equal to one tweltth ot the yearly moftezge insurance premium being piid by Borrower
when the Tisurinee coveraee lapsed or ceased o be ineffect. Lenderwolbaccept, use and retain these payments as g loss
reserye 1 Heu of mortswee wsurance,  Loss reserve paymenss may nodgager be required, at the option of Lender, if
mortgage insurance coverige an e amount and for the pertod thar Lendss requires) provided by an insurer approved by
Lender avain becomes available and is obtained. Borrower shall pay the presnums sequired o maintin mortgage
fnsurince i eftect, or o provide o foss reserve, unti! the requirement for morgaes ssunice ends in accordance with any
writien apreement berween Borrower and Lender or applicable Liw.

9. Inspection. Lender ur its agent sy make reasomable sntries upon and inspections ofahe Property. Lender shadl
pive Borrower notice at the time of o prior w an isspection specifying reasonable cause for die ipsnection.

1. Condenntion,  The proceeds ot any award or claim for dansages, direct or consequential, fa soinection with
any condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnaitoiary hereby
assighied and shall be paid w Lender.

fi the event of 4 o wking of the Property, the proceeds shidl be applied to the sums seeured by this Security
Instrument, whether or nos then due, with any excess paid o Borrower. In the event of 4 partial taking of the Property in
which the tair market vadue of the Property immediately before the taking is equal to or greater thaii the amount of the
sums sectred by this Sceurity Tastrument immediately betore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Seeority Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: ) the sl amount of the sums secured immediately before the taking, divided by by the fair markat
vilue of the Property mmediarely before the taking,  Any balance shal be paid w0 Borrower. In the event of a partial
gaking ot ihe Property inowhich the far market vitdue of the Property immiediitely before the taking s Jess than the
amount o1 the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writtag of
uniess applicable Law atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or nor the sums are then due.

19 the Peopenty is abundoned by Borrower, or it after notice by Lender to Borrower thig the condennor ofters to
nuke an award or settfe d cliim for disages, Boreower tails to respond to Lender within 30 days atter the diste the notice
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LOAN ID# 1154961361

ix given, Lender is authorized w collect and apply the proceeds, at its aption, either (o restoration or repatr of the
Property or to the stms seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wmmg any application of proceeds (o principal shall not extend or
postpone the due dare of the monthly paysents refesred w in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of te sums secured by this Secunty [nstrument granted by Lender to any successor in
interest of Burrower shall tiot operate to releass the liability of the origingd Borrower or Borrower's sticcessors it inferest.
Lender shall not be requited (o conmience proveedings against any Successor in interest or retuse to extend time for
payment or utherwise modily amortization of the sums secured hy this Security Instrument by reason ot asy demand nude
by the original Borrower ur Borrower's successors i interest. Ay forbearance by Lender in exercising any right or
remedy shall not 2 & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and agreements of this
Security Instrument shatbanid and benetit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Bonower' s ¢ouimnts and agreements sitall be jointand several. - Any Borrower who co-signs this
Security tstrunient but does net exéente the Note: G is co-signing this Security Instrument only 1o mortgage, grant and
convey that Borrower's interest in ie-Property under the emis of this Security fnstrument; (b is not personally obligated
to pay the sums secured by this Seeurip-tostrument; and (o) agrees that Lender and any other Borrower miay agree to
extend, modity, torbear or make any aceopantodations with regard o the werms of this Sceurity nstrument or the Note
without that Borrower's consent.

13. Loan Charges. it the foan seeured by this Secarity Instrument is subject to @ law which sets maximum loan
charges, il that L is fially interpreted so that thedarcrest ar other loan charges collecred or o be collected in
catttiection with the loan exceed the permitted fimiss, then: G oany such Joan cliarge shall be reduced by the amount
pevessary o reduce the charge o the perited i and (0 any sums already colfected trom Borrower which exceeded
permitted limits witt be refunded o Borrower. Lender may cisosy to make this refund by reducing the principal owed
wnder the Note or by waking a direct payment 1o Borrower. 1 rdtund reduces principal, the reduction will be treated as
a partiad prepayment without any prepayment charge under the Note

14, Notices. Any notice o Borrower provided for in this Security tnicament shall be given by dedivering it or by
matiling it by tirst class mail unless applicable aw requires use of another methicd. | The notice shall be directed to the
Property Address or any other address Borrower desigites by notice to Lender= Any notice to Lender shall be given by
fiest clss il o Lender's address stated herein or any other address Lender desighudes by notice o Borrower. Any
totice provided for in this Security Instrument shall be deemed o have been piven o @oriower o Lender when given as

provided in this paragraph.

15, Governing Law: Severability, This Secunity tastrument shall be governed by federal Taw ad the faw of the
Jurisdiction i which the Properey is located. 1o the event that any provision or clawse of this Secunity nstrument or the
Note contlicts with applicable Law. such contlics shull not attect other provisions of this Security instmv.uu or the Note
which can be given eftect without the contlictny provision, o this end the provisions of this Security Bastpament and

the Note are declared to be severahle,
16. Borrower's Copy. Borrower shall be yiven one contormed copy of the Note and of this Security bnstrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the Property or any
interest it it s sold or transterred tor 14 a beneticial interest in Borrower ix sold or transferred and Borrower s not 4
waturad persony without Lender's privr written consent, Lender sy, at its option, regquite immediate payment i full of
Al sums sevyred by this Securiny Instrument. However, this option shall not be exercised by Lender if exervise is
prohihited by federal Taw as of the dite of this Sccurity Instrument.

I Lender exervises this option, Lemder shall give Borrower notice of seceleration. The notice shall provide o period
of not less than 30 days from the date the motice is detivered or mailed within which Borrower must pay all sums securad
by this Sceurity tustrument. 18 Borsower fails to pay these sums prior o the expiation of this period, Lender miay invoke
aty remedies permitted by this Seeurity fnstrument without further notice or demand on Borrower.

HLLINOIS  Sete Pamidy - Fanpie Mae/Froddie Mac UNEFORM INSTRUMENT Form 3014 990
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18. Borrower's Right to Reinstate. 1t Borrowzr meets certuin conditions, Borrower shall have the right to have
enfarcetnent of das Security thstrument discontinued at any e prior to the earbier of) (a) 5 days (or such other period
as applicable faw may specity tor reinstatement) betore sade of the Property pursuant to any power of sale contained in
this Secunty fnstnument, or (b entry of & judgenent entorcing this Security Instrument. Those conditions are that
Borrower: (a1 pays Leader all sums which then woukd be due under this Security Instrument and the Note as it no
acceleration occurred: (hy cures any delault of any other covenants or agreements; (©) pays all expenses incurred in
entorcing this Security Instrument, inctuding, bar not limited to, reasomble atorneys’ fees: and (d) takes such action as
Lender may reasonably require o assure that thie lien of this Seeurity nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by chis Security Instrument shall continne wnchanged.  Upon reinstatetient
by Borrower, this Security Instrumient and the obligicions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Noiv: Change of Loan Servicer, The Note or o partiad interest in the Note (ogether with this Seeuriey
fnstrumtent) miay be SOldone of wore times without prioe gotice to Borrower. A sale may result in i change in the entity
(known as the Lot Seivice ™y diat collects monthly payments due under the Note and this Security lnstrument. There
also may be one or more chieases of the Loun Servicer unrelated o d sale of the Note, [F there is a change of the Loan
Servicer. Borrower will be givedwritten notice of de change in gecordatice with paragraph 14 shove aad applicable law,
The notve witl stare e mue aod giddress of the new Loan Servicer and the address o which payments should be made.
The notice will also containany Giwr ttormation required by applicabie Taw.

20, Hazardous Substances. Borrower shathpot cause or permit e presence, use, disposal. storage, or release of
any Hizardous Substances onor in the Propeay. Borrower shall not do, nor allow anyone else w do, anytiing affecting
the Property dint is in vioktion of any Environmdned Law, The preceding swo senteaces shall not apply to the prosence,
use, or storiaze on the Property of simall quantities of Huzrdous Substances that are generally recopnized 1o be
appropriate to nond residential uses and o maintenance of the Property,

Buorroswer shall promptly vive Lender written notice of pGy Savestigatian, clann, demand, Tawsuit or ather action by
any povernmentad of regulatory agency or privite panty involvineshe Property and any Hazardous Substance or
Environmental Law of which Borrower s actual Knowledpe, I herrower learns, or is natitied by any goverumental or
regalatory authority, that any removad or other retediation of any Hazodous Substance sttecting the Property is
necessary, Borrower shall promptly take all necessitey remedind actions 3 aCeordance with Envirommental Law.

As used tothis parseraph 20, "Hazardous Substinces® gre those substiness defined as toxic or hazardous substances
by Environmental Law and the toliowing substances: gasoline, keresene, other Adanmable or toxic petroleum products,
taxic pesticides and herhicides, volaule solvents, matenals containing ashestos or_topaaldeliyde, amd radioactive materials,
Ax used it this parageaph 200 "Emironmental Law” means federal aws and Laws 088 jurisdiction where the Property is
focated it relate o healthy, satety, or environmental protection.

NON-UNFORM COVENANTS. Borrower and Lender turther covemant and agree as dollows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folig.sing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration‘urder paragraph 17
unless applicable law provides otherwises. The notice shall specily: (o) the default; (b the action required to cure
the default; () o date, not less than 3O days from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Insteument, foreclosure by judicial proceeding and sale of the
Property. The uotice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the defaalt is not cured on or before the date specified in the notice, Lender, at Hs option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, hut not limited to, reasonable
attorneys’ fees and costs of title evidence,

32, Retewse. dpon paymens of wl simys secured by this Secarity Instrument, Lender shidl release this Security
tustrument withows Ciaree to Borrower. Borrower shall pay any recordation costs,
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23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

24, Riders tu this Security Instrument. 1 one or more riders are executed by Borrower aid recorded togeiher
with this Security Instruzsent, the covenants and agreements of each such rider shall be incorporated into and shiall amend
and supplentent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
fnstrument. {Chevk applicable boxtesy)

Adjustable Rute Rider [ Condominium Rider 1.4 Fimily Rider

[ Graguated Payhient Rider L planned Unit Developmem Rider L] Biweekly Paymem Rider

Balloon Rider Rate hmprovement Rider Second Home Rider
VoA Rider O owerisi fspecity]

BY SIGNINGHRELOW, Borrower accepts and agrees 1o the terms and covetants contained in this Security
Instrument and 1 anyridertsy exeeuted by Borrower and recorded with i,

. 5’?
/"/A;QSS"W‘ Z O maan (Seal)

SHERWIN ESTERMAN -Barrower

Withesses:

/./,/;"/f ¥ L 'p._’ il b A {Seal)
DFNISE ESTERMAN -Borrower

{Scil)
-Borrower

(Seah
-Borrower

STATE OF HLLINOIS, COOK County ss:

- i

! ' }t.,/r- i e t

. < v \ S . a Notary Pablic i andfor said county and state
do hereby certity e SHERWIN ESTERMAN AMD DENISE ESTERMAN

persomily known o mie 1o be the sume personts) whose tame(ss subscribed to the foregoing instrumzat appeared before
tie this disy i person, and acknowledged tha THEY signed and delivered the said istruedatas THEIR
free and voluntary act, 101 the uses and purposes therein set forth,
Given unider nry Band o @ifekd sead, this 12TH day of DECEMBER, 1996.
;
¢

i

oL o g
My Commission Expires: M""’:"MM \ ff R ST
My Commaion Expies /1799 N Notary Public

This instrument was prepared by: - MICHELINA F.

ILLINOIS - Sugle Pamity - Fansic Mae Proddie Mac UNIFORM INSTRUMENT Form 3014 990
HUMTG - BH0Loys Page 7 of ¥ Dac Prep Plus, loe.




UNOFFICIAL COPY




. UNOFFICIAL COPY

LOAN ID# 1154961361
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER iy made this  12TH day of DECEMBER, 1996 | and is incorporated
e and shall he devined 1o amend and supplement the Mortgage, Deed of Trust or Sceerity Deed (the "Security
fstrument”) ot the sume date, RECORDED CONCURRENTLY HEREWITH, and yiven by the undersipned (the
B "Borrower”) o secure Borrower's Adjustable Rute Note (the "Note™y o THE WILLIAM BLOCK COMPANY

tthe "lender™)
ot the samie dide and covertag the propesty described in the Security Instrument and focied e

6852 M. DCWAGIAC, CHICAGO, ILLINOIS 060646

{Properts Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTASLE RATE TO A FINED RATE,

ADDITIONAL COVENANTS, i adaiion w e covenants and agreements made 16 the Secunty Instrument,
Borrower atd Lender turthier covenant wd agrceas tollows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of 6.625 %, The Note provides for ohatges in the
adjustiable interest nigte and the monthly payments, us follogs;

4. ADJUSTABLE INTERFST RATE AND MONTHLY PAYMENT CHANGES
(A Change Dates

The wdiustable interest rate D will pay smay chaoge on the 187Gy oL JANUARY, 1998 . dnd on
that dav every 12 mont thereatter. Eacle date on which my adjustabl? ntersst rate coutd change is cilled 4 "Change
Dute "

{B) The lndex

Beginning with the first Change Date, my adjustable interest rate will be basedaonan Index. The “Index™ s die
weekly averige vield on United States Treasury securities adjosted o i constant maturiof oyear, as miade avaifable by
the Federut Reserve Board.  The most recent Index figure available as of the date 45 Gays hefore each Change Dite b
catled the "Current Index.”

[ e Index iy no donger availible, the Now Holder will ¢hoose o sew index which is bissed” upon compiurahle
iturmation, The Note Holder will pive me notive ot this choice.

(C) Calevlation of Changes

Betore wach Change Date. the Note Holder with valcufate my new interest rate by adifing THREX

pereentage points { 3,000 %o the Curneng

fndex. The Note Holder will then vound the resalt of this addition o the nearest one-cighth of one pereentage poi
(0125 Subject 1o the fimits stated in Section D) below, this rounded amount will be my wew interest rate until the
next Clinge Daic

The Note Holder will then determine the amoutt of the monthly payment that would be sudticient o repay the
snpaid principal thac Tany expedted o owe at the Change Date i full on the Maturity Date it my new inferest rate in
sibstand iy eaguad pavinenis. The result of das valculntton will be the new amsount of my mombly payment.

(D) Limits on Interest Rate Changes

The mterest rate T am required 0 pay at she first Change Diste witl not be greater than 8.625 G ot less
than 4,625 %L Thereadier, my adjustable interest rate will never be increased o decreased on any single
Changs Date by miore than TR0 percentage poinus) (2,000 %)
front the rate of mterest | have been paying for the preceding 12 montis. My interest rate will never be greater
than 12,625 %, which is called the “Magimum Rute”

X Walel

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER - Smgle Fagubs - 1 Year Tregsery Index Fangie Mav Cuiform Instroment Form 318 1/8Y
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(E) Effective Date of Changes

My new interest rte will become eftective on each Change Date. T will pay the amount of my new monthly
payment begtnniog on the Sirst monthly paymen date after the Change Date until the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will deliver or il to me o notice of any changes in nty adjustable interest rate and the amount of
my monthly paytment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tlephone number of i person who will answer any question 1 may have regarding the
floges.

B. FINED INTEREST RATE OPTION
The Note provades tor the Borrower's option to convert from an adjustable interest rage with interest rate fimies (o
fixed interest s, e tollows:

5. FINED INTERES? RAYE CONVERSION OPTION

i) Option to Convert ‘o '#ised Rate

[ have & Comversion Oprion tar | can exercise unless Tam in default o this Section SEA) will not permit me to do
so. The "Conversion Option™ is gey-aption (o convert the interest rate Tam required to pay by this Note tron an
adjustiable tate with interest rate Timits @0 vhe fixed rate caleulated under Section S(8) below.

The conversion G only ke place On'a datets) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending onjthe FIFTH Change Date.  Each dute on which my
adjustable interest rte van convert o the newsxad rate is called the "Conversion Date.”

I 1 want o exervise the Conversion Option, Lases tirst meet certain conditions, Those conditions are that: (1) 1
must give the Note Holder notice hat [ wang o do so 1) on the Conversion Date, 1 must not be in detauh under the
Note or the Security Instrument: i by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
tee ot UGS 250,006 Cand (v | st signoand give the Note Holder any documents the Note Holder
requires to eftect the conversion,

(B) Calculation of Fixed Rate

My new, tixed interest rate will be equal t the Federal Natonal siongage Association's required net yield as of @
date and tine ot diay specitied by the Note Holder for (1) i the originglierm of this Note is greater than 1S years, 30-
year tixed rte mortgages coverad by applicable 60-day mandatory delive’s comtiittients, plus

FIVE EIGHTHS percentage pomgs) (- 00625 %), rounded 1 the
nearest one-cighth of o percentage point t0.125%), or (i) it the original ot this Note is 15 years or less, 18-year
fixed rate mortgages covered by apphcable 60-day mandatory delivery commitmerits; plus
NOT APPLICARLE pereentiage point(s)< _<nN/A %3, rounded to the
nearest one-cighth of one percentage point (01255 1 this required et yield cannot be determined because the
apphicable commitients are not available, the Note Holder will determine my interest rate by usine comparable
information. My new rate caleubated under this Section S(B) will not he greater than the Maxiniung Rate stated in
Section 4Dy above,

(C) New Pavment Amount and Effective Date

It 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the niombly payment
that would be sutficient to repay the unpatd principal Fam expected o owe on the Conversion Date in tull 60 the
Maturity Date at my nev, tixed interest rate in substantially equal paymients. The result of this caleulation will be the
pew amount of my monthly payment. Beginning witht my first monthly payment after the Conversion Dae, | will pay
the new amount as my monthly payvment until the Maurity Date.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I Unil Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider. Unitorm Covenant 17 of the Seeurity Instrument is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famity - 1 Yeur Freasury Jodex Fannie Mae Uniforw lastrwment Forms 3118 1/89
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Teunsfer of the Property or i Beneficial Interest in Borrower. 1 all or any part of the Property or any isterest
it s sold o1 trassterred (or 1 @ beneticial fngerest tn Borrower is sofd or gansterred and Borrower is not o natural
persany without Lender’s prios written consent, Lender niay, at its option, require immedinte paymient in full of all sums
secured by this Security Instrument. However, this option sitall not be exercised by Lebder it exercise is prohibited by
fedend Taw as of the dute of this Security Tnstrument. Lender also shall not exercise this option if: (4) Borrower causes
to be submitied to Lender intormtion required by Lender o evalie the intended transteree as iF i new loan were being
mhade to the transferee: and o Lender reasombly detenninies that Lender’s sevurity will sot be impaired by the loan
assumption and it e risk of @ breach of any covenant or syreement in this Security fustruient is aveeptable 0
Lender.

Tor the extent pesmtisied by applicable faw, Lender may charge a reasonable {ee s a condition to Lender's consent 1o
the toan assumption. Lender may aho require the transteree w sign an assumption agreement i is acceptable 1o
Lender and that obbeates the transferee © keep all the promises and agreements made i the Note and in (s Sceurity
fstruient. Borrovee: will continue 1 be abligated under the Note and this Security Instrument unless Lender refeases
Bosrower in watiny

It Lender exervise theeoption to requite mediste paynient in full, Lender shall give Borrower notive of
aceeleration. The notive iz srovide a period of not fess than 30 days from the date the notice s defivered or nnuled
within which Borrower must ey all sun secured by this Security fostrumient, 1 Borrower Biils to pay these sums prior
t the expiration of this period, Leader tray invoke any renedies permitted by this Security lasirument without further
fotice of demand v Borrower.

21 Borrower exercises the Conyersing Option under the conditions staed in Section 8 of this Adjustable Rate
Rider, the amendinent o Unitorm Coverapn 17 of the Sevority tastrument contatnied 1 Section Cabove shall then cease
to be i etlect, and the provisions of Unitormy/Covenant 17 of the Security Tostrument shall instead be it effect, as
fotlaws:

Transfer of the Property or a Beneficial Intevest 20 Borrower. [t alt or any part of the Property or any interest
it s sold or transterred tor i o heneticial futerest i Forrower is sold or transterred and Borrower s not s matural
persom without Lender's prive written consent, Lender mag, atits ppticn, require immediate payment in full of all sums
secuted hy this Secority Iistrument. However, this aption sl gt be exercised by Lender if exercise is prohibited by
teder! law as of the date of this Sceunty Tnstrument,

It Lender exercises this option, Letder shall give Borrower novivs of acceleration. The notice shistl provide a period
af not tess i 30 davs from the date the notice is defivered or matled within which Borrowes must pay atl sums
secured by this Seeusity fistrument. {F Borrower faids to pay these sums goior o the expiration of this period, Lender
may tnvoke any remcedies permitied by this Security Instrument without furthe noviee or dentand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the tenas and covenants contained in this Adjustable Rate

Rider. //'zj ) Za
o u?/l/(/(/)/y ¢/2 f@W'VL (Seals
SHERWIN ESTER, -Barrower

iy L
Aot datl L 17 R (Seal)
DENISE. ESTERMAN Borsower

(Seal)
-Bornower

(Sealy
-Borrwer

(Seab?
-Borrower

(Seal)
Borrower
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