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Preparcd by.  NEW CENTURY MORTGAGE CORPORATIDN
4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92680

LCdn Aumber 0000009237

MORTGAGE

)

THIS MORTGAGE ("Sceurty Instrument” v gven on December 4, 1936 . The mortgagor is

DONALD E. BURMAN  AND INMALAUISE W. BURMAN , HUSBAND AND WIFE , AS JOINT
TENANTS

("Borrower”). This Secunty Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI} CORPORATION
which s organized and exasting under the laws of - CALTFORNIA
address is 4310 BIRCH STREET, SUITE 100
NEWPORT BEACH., CA 82660
Ninety Thousand and Mo/100

, and whose
(“Lender™. Borrower nwes Lender the principal sum of

Bolais (US. S 90,000.00 ).
This debt is evidenced by Borrower's note dated the samie date as this Secunty Iastrument ¢"Now ™), which provides for monthly
payments, with the full debt, «f not paid carlier, due and puyable on Janaiury 1, 2027 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with irteres), and all renewals, 2xtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragr;ph 7 10 protect the sceurity of
this Security lastrument; and (c) the performince of Borrower’s covenants and agreemenis under thisSeoanty Instrument and the
Notv. For this purpase, Borrower does hereby mortgage, grant and convey o Leader the following deseabed property located in

CO0K County, IHlinots: ?

SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HERECF, g
pY
v

A.P.N.:14~18-407-029 BOX 169 ' — gcﬁ;gw

which has the address ot 4224 N. WOLCOTT AVENUE , CHICAGD {Street, Catyl,
[Hinois 60613 [Zip Code] ("Property Address”):

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
| AN /
.mm!w’p NG INSTRUMENT Form 3014 9/90

- Amended 12/93
9age Vot & VMD MDNTGAGE FDAMS - (800152) 1291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiined in the amounts and for the periods that Lender
requires. The nsurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower Lails 10 mantaim coverage described above, Lender may, at Lender's opuion, obuun
coverage w protect Lender's rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shadl
have the nght 1o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewai notices. [n the event of loss, Borrower shall give prompt notice to the isurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied o restoration or repair of the
Property damaged, tf the restoration or repate is cconomically feasible and Lender’s security is not lessened. 11 the restoration or
reparr is not ceonomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sconnty Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or docsaatanswer within 30 days a notice from Lender that the insurance camer has offered o seutle a claim, then
Lender may collect the psurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pity sums secured
by this Secunity instrutners, svhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Botrewere otherwise agree in writing, any applicanon of proceeds o principal shall not extend or postpone
the due date of the monthly paviaeats referred o in paragraphs |and 2 or change the amount of the payments. {f under paragraph
21 the Property s acquured by Leader, Borrower's right to any insurance policics amd proceeds resulting from damage to the
Property prior (o the acyquisition shaii pass o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acguisinon.

6. Occupancy, Preservation, Mainterance 2nd Protection of the Property; Borruower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days atter the execution ol
this Security Instrument and shall continue W ocedpy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating crreumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or unpair the Property,
allow the Propedty 1o delenoraie, or commit wasle on the/Property, Borrower shall be i default of any forfeiture acton or
proceeding, whether civil or criminal, 1s begun that in Leader's sood faith judgment could result in forfeiure of the Property or
otherwise materially impair the hiea created by thas Secarity Instearient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theaeaon or proceeding to be dismussed with a ruling that, in
Lender's good tanth determination, precludes forteiture of the Borrower’ s anterest in the Property or other material impairment of
the hien created by this Secunity Instrument or Lender’s seeurity interest. Bemiower shatl also be in default if Borrower, during the
loan applicaton process, gave materially false or inaccurate nformation or siatemenss to Lender (or failed io provide Lender with
any material informaton) in connection with the loan evidenced by the Notey iictuding, but not limited to, representations
concerning Borrower's occupancy of the Property as i principal residence. I this Sccuvy. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. IV Borrower acquires fee title 1o the Propesty the feaschold and the fee utle shall 2
not merge unless Lender agrees 1o the merger in writing. oo

7, Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenant-and agreements contained i (£
this Sccurity Instrument, or there is a legal proceeding that may sigaificamtly affect Lender's righty /i the Property (such as 3, 2
proceeding in bankrupley, probate, tor condemnation or forteiturc or 10 enforce laws or regulations), fiwn Lender may do and pay % )

e )

fur whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender”s actions may incluge
paying any sums secured by a licn which has priority over this Security Testrument, appearing in courc, baying reasonabie
attorneys” fees and entering on the Property 1o make repairs, Although Lender may wke action under this paragraph 7, Lender
does not have to do so. s

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower scecured by this Securily
Instrument. Unless Borrower and Lender agree 1o other terms of payient, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintiin the morigage insurance W cffect. i, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be n effect, Borrower shall pay the premiums reguired o
obtan coverage substanmuially cquivalent to the morigage insurance previously in eftect, at a cost substantiatly equivalent w the
cost o Borrower of the morgage insurance previously 1o effect, from an aliernate morigage msurer approved by Lender, It
substanuatly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in elfect. Lender will accept, use and retain these payments as a loss reserve in hieu of mortgage insurance. L(:j%/ r jx'crvcﬂ
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16. Borrower's Copy. Borrower shall be given one conformed copy ol thie Note and of tus Security Enstument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest i it is
sold or transferred (or if a henelicial intetest i Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of tus
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraton. The notice shall provide a period of not less
than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower tails to pay these sums pror o the expiration of this period, Lender may invoke any remedies permitied
by this Secunity [nstrument without turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sceurity Instrument discontinued at any tme prior o the carlier of: (a) § days (or such other period as
apphicable law may specify for reinstement) betore sale of the Property pursuant to any power of sale contained in this Security
[nstrutnent; or (b) eptry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then‘wesad be due under this Secunty Instrument and the Note as if ro acceleration bad occurred; (b) cures any
default of any other covznants or agreements; (¢) pays all expenses incurred in enforcing this Sccunty Instiument, including, but
not himited 0, reasonabieatiemneys’ tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Leiades saghts in the Property and Borrower's obligation 10 pay the sums sccured by this Security
Instrument shall contine unchazged. Upon reinstatement by Borrower, this Sccurity Instrument and the obhgations secured
hereby shall remain fully effecuveas it no aceeleration had occurred, However, this right 1o reinstate shall not apply m the case of
acceleration under paragraph 17.

19, Sale of Note: Change of Luan Servicer.  The Note or 2 partial interest in the Note (together with this Secunty
Instrament) may be sold oac or more umes wikout prior notice 10 Borrower. A sale may result in a change 1 the enuty (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 i saue of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notce of the change in accordance witll parzgraph 14 above and applicable law The notice will state the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contun any other
informatson required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause of permit the presence. usz, disposal, sterage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Gos/ner allow anyone else to do, anything affecting the Property
that 15 in violation of any Environmental Law, The preceding two sentzaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally cecognized o be appropriate 10 normal residential uses
and to mamicnance of the Propenty.

Borrower shall prompty give Lender written notice of any investigation, chim, demand, lawsuit or other action by any
governmental or regulatory agercy or private party nvolving the Property and any’Hazardous Substance or Environmental Law
of which Borrower bas actual krowledge. It Borrower learns, or is notificd by any goverinental or regulatory authority, that any
removal or othier remadiation ot any Hazardous Substance affecung the Property is necestary, Borrower shall promptly wke all
necessary remedial actions i accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic 6z hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxie/praoleum products, umc
pesticides and herbicides, volatife solvents, matcrials contining asbestos or formaldehyde, and radiactive materials. As used i in’
this paragraph 20. “Enviconmental Law” means federal laws and laws of the junisdiction where the Properiy 1s located that relaw’
o health, safety or environmental protecuon. "

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows: K

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breaci of
any covenant oF agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. Uf the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ) {/} .
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ADJUSTABLE RATE RIDER

{LIROR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 4th day of December
1996 , and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure
Borrower's Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender’) of the same date and covering the property described in the Security [nstrument and Jocated at:
4224° N WOLCDTT AVENUE CHICAGD, ILLINOIS 60613

[Preperty Address)

THE NOTE CHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BQPRAC WER S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUG RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [a_adhtion to0 the covenants and agreements made in the Sccunity
Instrument. Borrower and Lender further covengzit and agree as follows:

A INTEREST RATE AND MONTHLY PAYVENT CHANGES
The Note provides for an initial inferest rateof 8.5000 %. The Note provides for
¢hanges in the interest rae and the monthly payments, as Fatlows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day of July , 1987 , and on that day
cvery Bth  month thereafter. Each date on which my interest rate could change is called a "Change Date”

{R) The Index

Beginning with the first Change Date, my intercst rate will be based on artidex. The "Index™ is the average
of interbank offered rates for 6 month U.S. dollar-denommnated deposis mn the London market ("LIBOR”), as
published in The Wall Street Journal.  The most recent Index figure available as ot the-iiest business day of the
month immediately preceding the month in which the Change Date oceurs is called the "CurrentIndex.”

[t the Index is no fonger availuble, the Note Holder will chaose a new index that is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding Five and

Ninsty~Five-Hundredths perceniage ponis) ( 5.9500 %) o the Current Index.

The Note Holder will then round the result of this addition 10 the pearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREETY
JOURNAL) - Singlu Family . FNMA Uniform Instrument

@ 8388 (9408 Form 3138 694
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 4th day of Dacember 1896 , and
is Incorporated into and shall be deemed 1o amend and supplement the Promissory Note (the
"Note”)y and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) and
Adjustable Ruare Rider (the"Rider”) of the same date given by the undersigned (the "Borrower”) to
secure repaymencof Borrower's Note 0
NEW CENTURY WOPTGAGE CORPURATION, A CALIFORNIA CORPORATION
(the "Lender™).

Property securing repaymesntof the Note is deseribed in the Security Instrument and Jocated at:

4224 N. WOLCOTT AVERUE CHICAGO, ILLINCIS 50813

tHleupe s Adibresss

To the extent that the provisions ot this Adjustanle Rate Rider Addendum are inconsistent with
the provisions of the Note and/or Sceurity tastrument andfor Rider, the provisions of this
Addendum shall prevail over and supersede any such inconsistent provisions of the Note and/or
Security Instrument and/or Rider.

In addition to the covenants and agreements made in the/Note, Security Instrument, and Rider,
Borrower and Lender further covenant and agree as tollows:

4.(D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will no? be greater than
10.0000 % or less than  8.5000  %. Thereafter, my intevest-rate will never be
increased or decreased on any single Change Date by more than Une and One-Half
percentage point(s) { 1.500 %) from the rate of interest I have beeu paying for tae
preceeding ] months. My interest rate will never be greater than 15,5000 %
or less than  8.5000 %,

BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenants contained in this
Adjustable Rate Rider Addendum

A S . . . . , LRy

(“;*;rf“ r “"T}\- o 0 IR .‘/,...’ s TS e e e _jf,’ P
DONALD E. BURMAN < TRMALOUISE W. BURMAN

New Centary Monpaee
RE T2 (G829t

Y8696
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RIDER - LEGAL DESCRIPTION

LOT 12 IN BLOCK 5 IN FOSTER MONTROSE BOULEV.ARD SUBDIVISION, A

RESUBDIVISION OF PART OF THI: NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF CHICAGO AND ORTHWESTERN RAILROALD RIGHT OF
WAY AND EXCEPTING STREETS HERETOFORE DEDICATED, IN COOK COUNTY,

ILLINOIS.
PIN: 14-18-407-029
COMMONLY KNOWN AS: 4224 N. WOLCOTT AVENUE, CHICAGO, IL 60013
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