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MORTGAGE

{With Future Advance Clause)

coees State o7 Mlinois

Yy -4 R 27 2 and the

Lo DATE AND PARTIES. The date of this Mortgage (Security Instrument &s ...,
. . b e 2.‘ M . ‘ . .
parttes, therr addresses and G identitication numbers, 1f required, are as follows:

MORTGAGOR:
MARY LOU EPPS, UNMAERIED

LENDER: GALAXTE LUMBER & CONSTR. .
4767 W. TOUHY AVE.
LINCOLNWOOD 1L, #0646

206

AL

¢

¥,
RS

36~

- CONVEVANCE. For good and viluable consideration, the reeeips 2 sufticiency of which is ackanwledged. and 1o
seeure the Seeured Debt detined below) and Mortgagor's performance dnder this Security Instrument, Mortgagor grants,
burgans, sells, conveys, mortgages and warrants jo Lender the following descried property
THE WEST 50 FEET OF LOT 23 AND THE WEST 50 FERT/OF LOT 24 IN BLOCK 100
OF HARVEY, A SUBDIVISION IN SECTION 17, TOWNSHIP. 36 NORTH, RANGE 14 /
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNZY, ILLINOIS.

[}

29-17-316-041
The property isJocated i . COOK

LCounty

AL ELARBTHUSTREET. . HARVEY. .. Minois 20426
vAdd e iy (Z1F Codey

Together with all nights, easements, appurtenanves, royaliies, mineral rights, oil and gas rights, all water and riparian
nights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
oW, or at any time in the future, be part of tie real estate deseribed above (all referred 1o as " Prapert™),

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt meurred under the terms of all promissory notets), contract(s), guaranty{s) or other evidence of debt described
betow and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that vouw inclide items such as borrowers' names, note amownts, interest rates, matariiy dates. eic. )

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED:
INTEREST RATE OF: 13.0000%
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thy wspection. Any mspechon of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's mspection.

AUTHORITY TO PERFORM. 11 Mortgagor tails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice. pertorm or cause them to be performed. Mortgagor appoints Lender as attorney
1 fact to sign Mortgagor™s name or pay any amount necessary for performance. Leader's right 1o perform for Mortgagor
shall not create an obligation to perform, and Lender’s Giture o perform will not preclude Lender from exercising any of
Lender's other nights under the law or this Security Instrument. 11 any construction on the Property is discontinued or not
carrted o a reasonable manner, Lender may take all steps necessary to protect Lender’s security imerest i the
Pronerty, meluding completion of the construction,

ANSSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and watrants o
Lender as additionad security all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other writen Gr verkad agreements tor the use and oceupancy of any portion of the Praperty, including any extensions,
renewilds, moditicaoens or substitutions ot such agreements (all referred to as "Leases™) and remts, issues and profies all
reterred tooas "Reits™ Mortgagor will promptly provide Lender with true and correct copies of ald existing and future
Leases. Mortgagor may coilect, recetve. entoy and use the Rents so fong as Mortgagor is not in detault under the terms of
thus Security Instrument.

Mortgagor agrees that this assigament s immediately effeetive after detault betv een the parties to this Securny Instrument
and effective as o third parties on thesrecording of the Security Instrument, and 1his assignment will remian effective
during any periad of redemption by e /dortgiagor until the Secured Debt is satislied. Mortgagor agrees that Lender may
take actual possession of the property withaui the necessity of commencing legat action and that actual possession iy
deemed to occur when Lender, or ats agent, haotifizs Mortgagor of defaull and demands that any tenamt pay adl tuture Rents
directly to Lender. On receiving notice of defaclty Mortgagor will endorse and deliver 1o Lender any payiment of Rents in
Morgagor’s possession and will receive any RentecinArust for Lender and will not comnungle the Rents with any other
funds. Any amoeunts collected will be applied as provided inthis Security Instrument. Mortgagor warrants that no defauit
exists under the Leases or any applicable landlord/tenant aw. Mortgagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leases and applicable faw.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Morgagor agrees ta comply with the
provisiens of any lease if this Security Instrument is on a leaschold. 1ahe Property includes a unit in a condominiwm or 4
planaed umit development, Mortgagor witl perform all of Mortgagor's duties uader the covenants, by-laws, or regulations
of the condomimum or planned unit development.

DEFAULT. Mortgagor witl be in defautt if any party obligated on the Secured Dot 4ails to make payment when due.
Mortgagor will be in default it a breach occurs under the terms of this Security Instrument or any other doctiment executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belict by Lender that Lender at any
time 1y insecure with respect to any person or entity obligated on the Secured Debt or that the proshect of any payment or
the value of the Property is impaired shall also constitute an event of default.

CREMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for Toreclosure actions. ‘Supject to these
limitations, it any, Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in a manner provided by
faw i Mortgagor 18 in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue as a lien ot any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
wunediately due and pavable, afier giving notice it required by law, upon the occurrence of a default or anytime
thereafter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressty set forth. The acceptance by Lender of any sum
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_Al insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, "loss pavee cdause.” Mortgagor shall immediately notity Lender of cancellation or termunation of the
msurance. Lender shall have the right 1o hold the policies and renewals. I Lender requires, Mortgagor shall immediately
give to Lender all recetpts of pad premiums and renewal notices. Upon loss, Morigagor shiall give immediate notice to the
wsurance carrier and Lender, Lender may make proof of loss it ot made immediately by Mortgagor.

Unless otherwase agreed in writing, all insurance proceeds shall be applied 10 e restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduted payment nor change the amount or any payment. Any exeess will be pad 1o the
Mortgagor. 1t the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage o the Propenty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acqusition.

I8, ESCROW FOK FANES AND INSURANCE. If otherwise provided i a separate agreement, Mortgagor may be required
to pav to Lender fundsior taxes and insurance m escrow,

9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Lender upon request, any
financial statement or informador Lender may deem reasonably necessary Mortgagor agrees o sign, deliver, and tile any
additional documents or certifications that Lender may consider necessary 1o perfect, comtinue, and preserve Mortgagor's
obligations under this Security Insirupien and Lender’s Hien status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CO'SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Secunty Instrument are joint and individuall 18 Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage Morigaged's interest in the Property 1o secare payment of the Secured Deb
and Mortgagor does not agree o he personally liable on the Secured Debt. 1T this Security Hustrument secures a guaramy
betweer Lender and Mortgagor, Mortgagor agrees 1o waike aiy rights that may peevent Lender from bringing any action
or clam against Mortgagor or any party indebted under the yoliaation. These rights may include, but are not hmited o,
any anti-deficiency or onc-action laws. Mortgagor agrees that Leader and any party to this Sceurity Instrument may
extend, madity or make any chinge in the terms of this Security Insteament or any evidence of debt without Morigagor's
consent. Such a change will not release Mortgagor from the terms of thin Security Instrument. The duties and benefits of
this Securny Instrument shall bind and benetit the successors and assigns of Maripagor and Lender.

JLAPPLICABLE LAW; SEVERABILETY; INYERPRETATION. This Security Instument is governed by the laws of the
Jurisdiction i which Lender 1s located, except to the extent otherwise required by hectaws of the jurisdiction where the
Property s located. This Secunity Instrument s complete and fully integrated. This Security Instrument may not he
amended or moditied by oral agreement. Any section in this Security Instrument, attachimenis, orany agreement related to
the Secured Debt that conflicts with applicable Taw will not be effective, unless that Taw expresily e impliedly permits the
variaions by writien agreement. {fany section of this Security Instrument cannat be enforeed acedrding to s wrms, that
section Wil be severed and will not aftect the enforceability of the remainder of this Security Instrunierst. 'Whenever used,
the singular shali include the plural und the plural the singular, The captions and headings of the section!_ 6! this Seeurity
Instrument are for convenience only and are not 1o be used W interpret or define the terms of this Secunty Instrument.
Time 1s of the essence 1 this Seeurity Instrument,

I2NOTICE. Unless otherwise required by [aw, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or 1o any other address designated in writing.
Notwee o one mortgagor will be deemed to be notice o all mortgagors.

.

e & tol.0

2L WAIVERS. Except w the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights -
refating to the Property.
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