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“(Direct)

This morigage made and-cntered into this Sth day of November 1996, by and between Brenda 1. Claybon, a widow, 911
East 193rd Street, Glenwood, 1ilineis: 60425 (hereinafter referted 10 a8 morigagor) and the Administrator of the Small Business
Administration, an agency of the Gaveriment of the United States of America (hereinafter referred to as morigagee), who muintalns
an office and place of business at P. O. Goy 17247, Birminghiam, Alabama, 35202-2247

WITNESSETH, that for the cansideralion L.ereinafter siated, receipt of which is hereby ackawwledged, the mortgagor does
herchy mortgage, seil, grant, assign, and convey antp the mortgagee, his successors and assigns, all of the following described
property situated and being in the County of Cook, Siate of Hlinois:

Lot 462, in Brookwood Point No. 7, being a Subdivision of pect of the West Half of the Northeast Quarter and part of the Enst Half
of ihe Northwest Quarter of SECTION 11, Township 35 North, Rarge 14, East of the Third Brincipal Meridian in COOK COUNTY,
ILLINOIS.

P.LN. 32-11-113-005

More commonly known as: 911 East 193rd Street, Glenwood, fllinofs, 60425

Mortgagor, on behalf of himself and each and every person claiming by, through, or unde: the-Mortgager, hereby waives any and
all rights o redemption, statutory or otherwise, without prejudice to Mortgagee's right to uny remedy, legal or cquitable which
Mortgagee may pursue (o enforce payment or 10 effect collection of all or any part of the indebi(dnets secured by this Mortgage,
and without prejudice of Mortgagee's right to a deficiency judgment or any other appropriate relief in the svant of forcclosure of this
tortgage.

Together with and including all buildings, all fixiures including but not limited to all piumbing, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is intended that the Items
herein enumerated shall be deemed to have teen permanently installed as part of the realty), and all improvements now or hercafter
existing thercon; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the.
reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described
property (pravided, however, that the monigagor shall be entitled to the possession of said propexty and te collect and retain the rents,
issues, and profits until default hercunder). To have and to hold the same unto the morigagee and the successors in interest of the
mortgagee forever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue
of the homeslead exemption laws, Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption

laws of this state. a 7 5 8,
cohvey's

The mortgagor covenants that he is fawfully seized and possessed of and has the right to sell and aid property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
1o warcant and defend the title aforesaid thercto and every part thereof against the clalms of all persons whomsoever.
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k. The mortgagee shall bave the right 1o inspeet the mortgaged preinises al any rensonabie time,

2. Delult in any of the covenats or conditions of this instrument or of the note or Joan agreement secured hereby shall
eeminate the mortgagor's right to possession, use, and cnjoyment of the propertty, at the option of the morigagee or his assigns (it
being agreed that the morigagor shall have such right umi) delault), Upon any such defoult, the mortgagee shall become the owner
of afl of the rents and profits accruing nlter defoult as security for the indebtedness secured hereby, witk the right to enter upon said
property for the purpose of collecting such rents and profits. “This instrument shall aperate as an assignment of any rentals on said
property 1o that extent,

3. The mortgagor covenants and agrees (hat if he shall fail 1o pay sald lndebledness or any part thereof when due, or shall (il
to peeform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedniess biereby
secured shall immediziely become due. payable, and collectible withiout notlee, at the option of the morigagee or assigns, regardless
of maturity, and the moiisagee or his assigns may defore or afler entry seil said property without appraisement (the mortgagor having
waived and assigned (0 e nortgagee all righty of nppraisement):

(1) at judicial sale purdant to the previsions of 28 U.S.C, 2001 (n); or

(11) a1 the option of the mosigassz, cither by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of paysient specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by adveritsepiant nol Jess than once duting cach of said four weeky in a nowspaper published or
distributed in the county in which said propery it situated, all other notice being herchy waived by the morigngor {(and sald
mortgagee, of any person on behalf of sitd mortgager, may bid with the unpatd indebtedness evidenced by snid note), Sald sale shali
be held at or on the property to be sold or at the Fedesy!s<ounty, or city courthouse for tie county in which the properly is located.
‘The morigagee is hereby authorized to execute for and-on behalf of the mortgager and to deliver to the purchirser at such sale a
sufficient conveyance of said property, which conveynnce: shall.comain recitnis as to the happentng of the default upon which the
execution of the power of sate herein granted depends; nid the said wortgagor hereby constilutes and appoinis the morigagee or wny
agent or attorney of the morigngee, the apent and attorney n fictof suid morgagor (o make sich rechials nnd to exceute sald
conveyance and hereby covenants and agrees that the recitals so made shiall be effectual to bar all equity or cight of redemption,
homestead, dower, and all other exemptions of the mentgagor, sl of walzh are hereby cxpressly walved and conveyed to the
movtgagee; or

{11) 1zke any other appropriate action pursunnl to state or Federal statvie eitver In state or Federal court or etherwise for
the disposition of the property.

in the eveni of a sale as hercinabove provided, the mortgagor or any person in posscssion under the morigagor shall then become
and be tenants holding over and shail forthwith deliver possession to the purchaser at such Sy or be summerily dispossessed, in
accordance with the provistons of law applicable to tenants helding over. The power and agency heveby granted are coupled with an
interest and ore irrevocable by death er otherwise, and are granted as cumulative to the remedies forcoliection of said indebtedness
provided by faw,

4. The proceeds af any sale of said property in accordance with the preceding poaragraphs shull be applics (st to pay the costs
and expenses of said sale, the expenses incurredt by the mortgagee for the purpose of proteciing or malntaining said property, &id
reasopable attorneys’ feas; secondly, 10 pay the indebledness sceured hereby; and thirdly, o pay any surplus or excess 10 the person
ar persons legally entitled thercto.

5. In the cvent said property is sold at n judical foreclosure sale or pursuant to the power of sale horcinabove gramted, :delBe
proceeds are not sufficient (o pay the total indebtedness secured by chis instrument and evidenced by said promissory nmc,:mc
mortgagee will be entitied to a deficiency judgment for tiie amount of the deficiency without regard i appraisement, E*;"
6. In the event the mortgagor fails 10 pay any Federal, state, or local 1ax assessmient, incotic tax or other 1ax lien, charge, a’éc.
or other cxpense charged against the property, {he morigages is hereby authosized at his oplion 10 pay the same, Any sums so haid
by the mortgagee shall be added 10 and become a part of the principal amount of the indebledness evidenced by said note, subject
to the same tlerms and conditions, If the mortgagor shall pay and discharge the indebledress evidenced by said promissory note, and
shall pny such surns and shall discharge all taxes and liens and the costs, fees, and expenzes of making, enforcing, and exceuting this
mortgage, then this mortgage shall be canceled and surrendered.
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