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MORTGAGE

THIS MCRTGAGE ("Secunit; instrurnent”) is givenon  12/11/88 .
Tho mentgagor 9 . B. WILLIS

{"Barrawer®), This Sncuritv lngWrumont ’l‘ph'il"l 1oFORD CONSUMER FIF‘MNCE COMPANY, INC .
s nuccessory and/cr nssigns, aNEN YLRY corporatiah, whoye wddress is

250 €. JOHN CARPENTER FREEWAY IRVING, TX 75082

Bomrower swes Londer tha principal sum of

DNE HUNDRED NINETEEN THOUSAND FOUR HUNDRED JINIY. FIVE DQLLARS AND B2/100wwwuwxunan dollars (U.S. § 118,485 82 ).
This debt Iy evidenced by Borrower's Note dated th, <emu date as this Security Imztﬂawlfnt {*Note®), which provides for
manthly payments, with the full debz if not paid caiisr, due and gnyablv an | I, This Security inatrumant
suoures 1o Londer: {a} the repayment of tha dabt svicenesd by the Note, with interest, and all renewals, extanzions and

,_‘\ *Lender*),

medifications; (b} thw paymens of ail ether uumns, with intrest advanoud under paragraph 8 to protwet the security of this
Seeurity Instrument and () the perforrmance of Borrower s covonante and agreomonta under thia Security Instrument and
the Note, For 1h|3 dgu?éoan. Borzower doss hereby mortgage, 2747t and convey 1o Londer the follawing describad propery
losated in A Colnry. Hilneis:

SEE €XHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PAPT-HEREOF o~ .00 c\

RUH= 115 sy 13-

whish has the address of 4424 EOENBURG LANE
HANOVER PARK, L 60103 (*Proparty Addres. ),

S8LSY696

TOGETHER WITH all the improvernents now or heresfter orécted on the prorarty. and all sasemenis, rights,
appurionances, renty, royalties, minersl, ofl and goz rights and profits, water rights and stack and all fixtures now of
hereafier & part of the proparty. All replacements and additions shall also be coverod by this Seiv7ity Instrumment. Al of the
foragoing in raterred to in this Security Inatrument as the *Propurty,”

BORROWER COVENANTS that Borrower in lawfully seised of thu astate hereby conveyes nnd haw the right to
mongage. grant and convey the Property and that the Property in Unencumbaered, sxoept for curient wxes, Borower
warrants ond will defund generally the title to the Property against all c!laims and demuends,

1. Payment of Principal and Intarest; Late Chatgas, Barrower shall promptly pay when due the principal of and
intarest on the dabt avidenced by the Note and any late charges due under the Nate.

2. Application of Payments. Unlwss applicable law provides othorwise, all paymenta reasived by Lender under
paragraph 1 shull bo applied: first to late aharges due under the Nots: second, 10 (nterost due; and last. 1o principal due,

Charges: Liens, Borrower nhall pag all taxee, asvossments, charges, ftinws and imposidons atiributable to the

Proruﬂy which may atiain priority over thia Security Instrument and leasehoid paymants o ground rents, if any. Berrower... .
shall ply“, on time direcily o the parson awad payment. Borrowsr shall promptly fumish to Lender receipts evidencing the' |
fAYMants, . o+

Borrawer shall promptly discharge any fisn which has priority over this Seourity InsTumant upless Borrower: (s}~
agrees in writing 1o the payment of the obligation securad by the lion In & manner acceptable to Lender: (b} contwst in .
good faith the lien by, or defunds against sniorcement of the lien In. lugal proceedings which in the Lendor's opinlon,,
oparate 1o pravant the enforcernont of the lien or forfelturo of any part of the Property: or (c) secures from the holderiof .«
the liwn an agraement satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determinos thar:
any part of the Property in subject to a llan which may attain pelority over this Security Instrument. Lender may give s
Borrower a notice identifying tha lisn. Borrower shall satlsfy thoe lien or mke one or rmore of the actions set forth abave '3
within 10 daysa of the giving of natice,

1L VROCBLOY; ;2 ; .ﬂ 1
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Y 4. Hazaed Insursnce, HM Eﬁi@iﬁﬁ;oﬁ .%P aftar arecwad on the Property
-insuted against loss by fire, b Ne{rdéd n sg% ahd nny other hazards for which Lender

“yequires insurance, This insurance shail be maintained in the amounts and for the pericds that Lender requires. The
_iinsurance carrjer providing the insurance shall be cheson by Borrower subjest 1o Lender's approval which shall not be
“Fynreasonably withheld, .
o All insurance policies and renewals shall be acceptabie 1o Lender and shall include & ctandard morigage clause,
i Lander shall have the right to hold the policies and renewals, If Lunder requires, Borrowar shall prampdy give 1o Londer aff
¢ receipts of paid pramiums and renewal notices. In the ovent of loss, Borrowar shail give prompt natics to the insurance
& camer and Lender. Lender may make proof of loss if not made promptly by Borvawer, .
= Unless Landor and Borrower otherwise agrea in writing, insurance proceads shall be applied te restoration or repair
I of the Property damaged, if the resioration or repair is economicaily feasible and Lendoer's security is not lessened., If the
restoration or repair is not ecenomically feasible or Lendaer's security wauld be lusssned, the insurance procseds shall be
applied to the sums secured by this Security Instrument, whather of not then dus. with any excess paid to Borrowar, If
Borrower abandons the Propsrty. of doss not answer within 30 days 2 riotice from Lender that the insurance carriar has
offerad to settle o claim. then Lender may collect the insurance procesds. Lender may use the proceeds to repair or
restare the Proporty or to pay sums secured by this Security Instrument, whather or not then due, The 3C-day period wifl
| beqgin when the natice |s given, . i o
| Unlezs Lender and Bomower ctherwise agree in writiag, any applicatien of proeewds to principal shall not wxend or
postpone the due date of the manthly payments reforred 1o In parsgraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lander. Borrower's right to any inauranee palicies and proceeds resulting
from damage to the Property pricr 10 the acquisition shall pass t Lander to the oxtent of the sums seaured by this
Securily Instrumsnr minediately prior 1o the acquisition,

S. Preservation 2nd Maintanance of Property; Leaseholds, Borrowar shall not destroy, dumige. or subutantiall
ghange the Property.allsw the Proparty 1o dateriorste or commit waste. If thiz Security Instrument is on o leasshold,
Boowar shall comply viitli sho provisions of the lease, and if Borrower acquires fee tite to the Property, the leasehold and
fee ttle sholl not merge uriess Lender agraes 1o the marger in writing. i

6. Protection of Lendin’s, Rights in tha‘Pro?ertr. I Borrowar tails to perform the covenants and agreements
contained in this Security inswiinent, of there is a legol proceeding that may significantly affect Lender’s rights in the
Property (such as 2 proceeding ir bankrupicy, prabate, or condamnation of w snforce lsws or regulations). then Lander
may de and pay for whotevar is nossssary W J:l‘bhc"t the value of the Property and Lender's rights in the Property. Lender's
astions may include paying an?r sums ssaUred by a lien which has priofity aver this Security instrument, appearing In court
paying reasenable attorneys’ fees and untrring an the Praperty 1o make rapairs, Although Lendsr may take scuan under
this paragraph. Lender does nothave o doso. "

Any amounts disbursed by Lender uncer tiis puragraph shall bscome additionasl dobt of Borrowsr sacured by this
Security Instrument, Unluss Borrower and Lunder ayree o other terms of poyment these amounts shall baar interest from
the date of disbursement at the Note rate anc.urall be payable. with intorsst upon notice frorn Lendsr to Rorrower
requasting payment ) i

7. inwpaction. Lepder or its agent may maks rcaionable enviss upon and inspections of the Property. Landwr shaif
give Borrower notice at tha time of ar prior to an inspactior apecifying reasonable cause for the ingpaction,

8. Condemnation. The procueds of any award or claimn for damages. direct or oonngunnm!. in connection with any
condernnation ar other taking of any part of the Propenty. or far sanveyanca in lisu of condemnation, are heroby assigned
and shall be pald to Londer, ‘ . )

In the avent of a tolal taking of the Proparty. the processds shall bo applied to the sums secured by this Security
instrumant, whether ar not then due, with any oxcess pald t Beiroricr, in the svent of a partinl taking of the Propanty,
unless Borrower and Lender otherwise sgree in writing, the sums secured by thiv Security Instrurnont shall be reduced by
the amount of the procewds muldplind by the following freation: () 12 total amount of the sums secured immediately
befere the taking, divided by (b} the fair market valuw of the Proporty immedatwly before the tking. Any balanoe shall be
paid to the Borrower, .

if the Propoerty |s abandoned by Berrownsr, or If, aftur netice by Londur ¢ Dorrower that the condemnor offers ta
makwe an award ar settie a glaim for damages. Borrowaer fails to reapond to Lendes within 30 days after the date the notice
13 given, Lender ls authorized to colleot and apply the proceads, at its aptian, withar ¥ restoration ar repair cf the Property
or 1o the sums secured by this Sacurity Inatrurnent. whethar or net then due.

Unless Lender and Borrowar otherwise agree In writing, any application of pracecay prino}pnl shail not extand or
partpona the due date of the monthly nayments referred 1o in paragraph 1 or change the amzunt o such payments,

9. Barrowar Not Relessed; Forbuarance By Lander Not a Walver, Extonsion ot rie time for paymant of
modification of amortization of the sums secured br this Security Inerument granted by Lo/ 10 any sucgeasor In
interest of Borrowwer shall not operats 1o release the iability of the original Borrower cr Barrowe: £ succeasors in intereat,
Lender shall not bo required 1© cornmence procaedings agalnet any succecsor in interest or refuse t extend time for
payment ar othorwise medify nmortization of the sums securad by this Security Instrument by reasar of any demend
made by the ariginal Barrower or Barrawar's successcrs in intsfust, Any terbesrance by Lender in mxvicising any right or
remedy shall not ke a waiver of or preciude the wxercise of unr right of remedy.

10. Successors and Assigns Bound; Joint and Savaral Linbility; Coa?mu. The covanants xnd agresments of this
Sacurity Instrument ahall bind and banefit the successars and assigna of Lander and Batrawaer, subjeat te the provislons of
paragraph 16, Borrowar's covenants and agreuments shall be joint and several. Any Borower who woigns this Seourity
Instrument bul does not axecule the Note: (1) is miqnin? thit Seourity Instrument only ta mongage, grant and convey
that Borrewer's interest in the Properiy under the tarms of this Security Instrument (b) in not porsonally obligated te PRy
the sums sacuted by this Security instrument and (c) agrees that Lender and any othor Bormewar may agres o extend,
madify, forbosr or make any nccommodations with reagard to the terms of this Security Instrumsant or the Nots withour
that Barrawer's cansent. )

11. Laan Charges. If tho laan socured by this Security lnsrument is subject 10 a lsw which sow maximum loen
charges, and 1hat law is finslly interprated so that the intorest or othot laan chargos ocllwetad or 10 ba collected in
conneation with the loan exceed the parmittad limits; then! (s) sny such (oan charge shall be veduced by the ameunt
nacassary 13 reduaa the change 1o the permitted Himit and (b) any oums nlrndn colleated from Borrower which exceeded
permitted limitn will be refunded to Borrower. Lander may choose 1o make ¢ i rofund by reducing the principal owed
uns;rzﬂma Note or by making u direat payrnent ta Bacrawsr. if o refund redunes principal, the reduction will bo trented ac «
parta: prapaymant,

1L VADCELDYY Mﬁm:
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any provision of the Note or this Security ?nszrumenz unanforceable acoarding ta its temms, Lender, at Its aption, may
ruquire immediate payment in full of all sums secured oy this S-cumz Ipstrumont and may invoka any remedies permitiod
by paragraph 20. )i Lender exeroises this opton, Lender ahell take the steps specified in the seocand paragraph of
sragraph 18. ) . ] .
P g‘lg. Notices. Any notice 1o Borrower providsd for in this Security Instrument shali be given br delivaring it or by
mailing it by first class mail unless anplicable law fequiras Use of ancther mothod. The notice shall be directed to the
Propeny Address or any other address Borrower designates by notice to Lander. Any notice 10 Lender chall be given by
tirat cless mail to Lander's address stated herein or any other address Lendor designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dosmed to havo boen given 1o Borrowsr or Lender when glivan as
provided in this paragraph, i . )

14. Govorning Law; Savarsbility. This Security Instrurnent shajl be governed by fedsral law and the law of the
jurisdiction in which the Property is jocatad. in the evant that any provision or clayse of this Seourity Instrument or the
Note confiicts with applicable law, such conflict shal) not sfuct ather provisions of this Sweutity Instrument or the Note
which can be given offect without the conflicting provision, To this end the provisions of this Security Instrument and the
Nate are declared to be severable, i .

15, Borrower's Copy. Borrowar shail be given ona canformed copy of the Nots and of this Security Instrumont, .

16. Tranisfer of the Praperty or a Beneficial Interast in Borrawer. It ail of any pant of the Property or any interesy in
it is sold or wansferred (ar it a beneficial intarest in Barrowu is sold or tranaferred and Batyowar iy noy & nawiral person)
without Lender’s prior written consent, Lender may. at it: oplion, require imimediate payment in full of all sums secured by
this Secunty Instruriant. Howsvar. this option shall not be axercizad by Lander if exercise is prohibited by fedoral law ay of
the date of this Sucurty Inatrumont, . ) ) ‘ .

If Lender exercivaa this option, Landaer shail 3wn Barrower notice of accaleration, The notice shall rovide a period of
not less than 30 days f.or the date the notice is aliverad or Tailwd within which Borrower munt pay all sums segured by
this Security lnsrumenz (* Comrowar fails fo pay these sumz prior to the sxpiration of this pariod, Lender may invake any
remedies permited by Tz Sez2urity Instrument withaut further netice or demand on Borrowaer, X

17. Barrower's Right t Reinstats. If Borrower meets certain conditions. Botrower shall have the right . have
enforcement of this Security Inutn:ment discontinuad 31 any tme prior 1 the sarlier of: (a) 5 daye (or such other peried ns
applicable law may spacity for reinstatement) before sale of the Property pursuant 1o AnY power of sale contained in this
Secunity instrument of (b) entry </ a judgment enforeing this Securtty Instrumant, Those conditions are that Borrower: (a)
Pays Lender all sums which then would bp 2ye under this Security Insttument and the Note had na acceleration occurred;
(b) cures any default of any other coverants or agreements: '(c pays oll wxpenses incurred In enforving this Security
Insument including, but not limjred to, razaonoble attornsys’ aés; and (d} 1akes such action as Lander moy reasonably
reguire to assuras that the lien of this Securit; Agreement, Lender's rights in the propeny and Borrower's obligation to pay
the sums secured by this Secuity Instrument /o) conlinue unchangad. Upon relnstateman lﬂf Borrower, this Seourity
[nsrumant and the obligation secursd hereby shal' re mzin fully eHfeotive aa if no acceleration had occurrad, However, this
right 1o reinstate shall nor apply ir the case of acogisrr i under paragraphs 12 of 18. i )

18. Sale of Note; Change of Loan Servicer, Th» Not~ or 3 partial intereat in the Note {together with this Secunty
instrumant) mny be sald ane or mere times without prior notce to Boryowss. A sale may resuit In a change in the entity

known a2 the ‘Loan Servicer) that collects manthly payitaris due undar the Note and this Security Instrument. There
also may be one or more changes of the Loan Serviaar unre'a%es 1o a sale of the Note, if there is 4 change of the Loan
Servicer, Borrower wili be given writlen notice of the change in dcordance with paragraph 13 above and applicable faw.
The notice will state the name and address of the new Loan Sarviesr 204 the address 1o which payments zhould be mada,
The notce will also contain any other information requijred by applican'e 'aw,

19. Hazardous Substances, Barrowar shall not cause of POMMIL 2 prespnce, use, disposal, miorage, or relogse of
any Hazardous Substances on or in the Property. Borrewer shall not do, nor 7iluvy anyenw olge to de, qnw\?nu affedting the
Propirty that Is in vielation of any Environmental Law, The preceding two sntor.cas shall not 3pply 10 the presence. ugs,
or storege on the Froperty of small quantities of Hazardous Substances that ar~. zenorally racognized 1o be Wppropriate to
normal residential uses and to maintenance of the Property, .. .

Borrower shall promptly give Lender writter: notice of any inusus‘aﬂan. claim damand, lawsuit o other action by
any governmaental or regulatery agency or private party invelving the Property and._any Hezardous Substance or
Environmental Law of which Borrowar kaz actual knewl_edgo. If Borrowsr leamna, ar is. ¢ stifiad by any govemmental or
regulatery quthority that any romoval or other remediation of any Mazardouy Substanry Mfscting the Property is
necessary, Borrawer shall prampily take all nevessary ramadial actions in accordance with tha Ensronmental Law,

uead in this pnragra!gh. "Hazardous Substances® are those substances dafined as taxic v ‘iazardous substanoas
by Environmental Law and the following submnces.: ?asoline. kerasene, other flammabio of Yeair. pewroleumn products,
toxic pesticides or herbicides, volatie soivents, Matenials containing asbestos or tormaldehyde, and radioactive Materials,
ptra%ra;:h. “Environmental Law" means fedaral laws and laws of the jurisdiction wnaw the Property |s

[ocated that relate to hoalth, satety ar environmenta! protaction,

20. Acceleration: Remedies, Lender shall give noticw ta Batrawer prior to acceleration following Borrowers breach
of any covenant or _adqmrnnnt in this Security instrurnent '&tut hot prior to acceleration under parographs 12 and 16 unless
spplicable law provides otherwise). The nodee shall specity. {a) the detault {b) the action r'm:mir-dg 10 cure the default (o) a
date, not lass than 30 days from the date the hatlce i2 given to Borrower, by which the default must be cured; and {d) that
fuflure to cure 1he defaukt on or before the date specified in the notice may rosylt in scceleration of the sums secuyed by
this Security Inszument foreclosure by Judieial procseding and sale of the Properyy. The notlce shail further inform
Borrawer of the right to reingtate after acceisration and the nght o asser: in the foraclosurs proceeding the hon-existence
of a detfault or any other defunza of Barrower 10 acceloration and foreclosura, If Hie dofauit is nat cured on of before the
date apecified in the notice, Lender at s Sptioh may reguire mmediate payment in ful) of all sume secured by this Sacurity
Insrument without further demand and may foreclose this Secunty Instrument by fudicial procsadin . Lendor shall bo
sntided 1o colloct all expenses incurrad in puri:duma the remedies provided iy this paragraph, n:cluding,?a

prior te the expiration of any period of redetnption following judicial cale, Londer {in_person, ent or hy judicial
appointed recaiver) shall bo enﬂpt?nd to enter upen, take possession of and manage the Propsry n:‘c’i u'g eollmcy &]mﬂ: 3
the Property including these past duo, Any ronts colleciuad by Lendar o the recsiver shall be spplied first w payment of the
coss of management of the Property and collection of rents. including. but not limited to, Toosivar's foes, pramiutna on
recsivar’s bonds and reasonahle attorneys’ faws, and then w the sumg securad by this Security Instrument,

21. Lender in Possession, Upon acoeleration under parnjmdgh_ 29 or abandonment of the Property and at any tme
udi

IL vaCCeLO1y M‘I'""g:
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Y 22. Raioase. Upon pau @;E F#@l curi @P \{dar shall rolosse this Security
ToWRT, ¢ sha recolgiton

Ir;mruman: without chargo to
mesteari axemption in the Praparty,

23 Wamr ot Homestead. Borrowsr waives all right of ho
BY S!GNING SELOW, Borrowsr acoepts and agrous 1o the terms and covenants containedin this Seourlty Agreemont,

/,

i ':‘;..!.4 ""kSLI“l v
wdim e,

STATE OF (LLINGIS, 40 it /7 ‘%«)/ . County ss!
L ﬁ{l\ J(ML‘*‘WM . a Notsry Public in and for said county 4nd state, do

hereby cortify that __; 5 A{{L L UM‘*-:J

whosa name Ay

subscrived 1o the

porsonlly known 16 me to ke the sama persan
vared Gefora me this day in person, and acknowlodgad that

ferogeing instrument a
the aaid instrument 9’2:‘2 free valuntarv act for the uses and purposes tharmin sot forth,

he signed and dalivered

¥

Givan under my hand and official ssal, this /j

My commissian expires: L
e ——A S Notary Pubile

"FFICIAL SEAL ng

Gurolyn L. Ulrieh &

This dacument recared &
o c/' CMSP Pa ‘i""vﬂsbhc, State of Hinois
C”P m.\éu": #/C‘ ‘ron Expires 12:17-58 )
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