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\5@0 MORTGAGE
e

THIS MORTGAGE ("Sceurlty Instramers™) is givenon  DECEMBER 6, 1296 . The morigagor i3
JOHN T. SHAW
AND MARY ELLEN SHAW, HUSBANL AND WIFE

5C0

("Borrower”). This Security Instrument is given 1o

PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINCIS , e whoscw

address is 350 WEST HUBBARD-SUITE 222 @

CHICAGO, ILLINQIS 60610 ("?esder"), Borrower owes Lender the principal sum of (§

THREE HUNDRED SIXTY THOUSAND AND 00/100 ™y
Doars (US. §  360,000.00 ), 1

This debt is evidenced by Borrower's note dated the same date as this Securiey lnsirument ("Note”), which provides for :

monthly payments, with the full debt, if not paid earlier, due and payable on  JANUALY. 1, 2027 .

‘Tis Security Enstrument secures to Lender: (x) the repayment of the debt evidenced by the'tiie, with interest, and all renewals,

extensions and modifications of she Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 (o

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

described property located in  COOK County, liinois:

LOT 105 IN EUGENE K. PRUSSING'S ADDITION TC LAKEVIEW, BREING &

SUBDIVISION OF THE NORTH 1/2, EXCEPT THE EAST 7 ACRES THEREOF O THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH

RANGE 14 EFAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,

TLLINOIS,

14-30-207-033-0000

Parce} 1D #: |
which has the address of 1730 WEST BARRY , CHICAGO oo {Steeet, City},

Minois 60657 {Zip Code] ("Property Address”);

ILLINOIS-Bingle Family-FNMA/FHLMC UNIFORM
unale: Al INSTRUMENT Form 3014 9/8Q
@Q' “L’ (9505' Amand'd 81‘96

9257696
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the glving of notice,

S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, Including
floods or Aooding, fur which Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which sholt not be unreasonably withheld. 1f Borrower falls to maintain coverage described above, Lender may, ot Lender’s
option, obtain coverage to protect Lender's rights In the Property in nccordance with paragraph 7.

All insurzace policics and renewals skall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall bo applied to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically fensible and Lender’s securily Is not lessenedl, If the resioration or
repair is not cconaznieally feasible or Lender's security would be lessoned, the Insurance proceeds shull be applicd to the sums
secured] by this Securiy *nstrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or cloes not answerwithin 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may coltlect the irsurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security tnstrunient, whether or not then due. The 30-day perfod will begin when the notice Is given,

Unless Lender and Borrower nfacrwise agree in writing, any upplication of proceeds to principal shatl not extend or
postpone the due date of the montivy payments refeered to In paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property Is acquited by Lender, Borrower's right to any Insurance policles and proceeds resulting from
damage to the Properiy prior to the acquisition sbzi! pass to Lender to the extent of the sums secured by this Security Instrunient
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance ard Jratectlon of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Property as 3rcrower's principal residence within sixty days nfter the execution of
this Security Instrument and shall continue to occupy the i'toperty us Borrower's principal residence for at least one yenr after
the date of occupnancy, unless Lender otherwise ngeees In writing. which consent shall not be unreasonably withiheld, or uniess
extenuating circumstances exist which are beyond Borrower's pontrol, Borrower shall not destroy, damage or impnir the
Property, allow the Property to deterlotnte, or commit waste on-tiiz Property, Botrower shall be in default If nny forfleiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result In forfelture of the
Property or otherwise muterially impair the lien created by this Security Nisievment or Lerules's security interest, Borrower may
cure such n default nndd reinstate, ns provided in puengruph 18, by causing v wction or proceeding (o be dismissed with o ruling
that, in Lender's good faith determination, precludes lorfeiture of the Borrow:r's Intereat in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender’s securlty atstest, Barrower shall also be in defoult if
Borrawer, during the loan application process, gave materlally false or Inaccurate Informiation or statements to Lender (or falled
to pravide Lender with any material information) in connection with the lown evidenced by tha Note, including, but ot limited
to, representations concerning Borrower’s occupancy of the Property as o principnl residence, 17ihis Security Instrument is on a
leasehold, Borrower chall comply with all the provisions of the lease. 17 Borrower acquircs fee-title to the Property, tie
leasehold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the covonants ane agieements contained in
ihis Seourity Instrument, or there is a legal procecding that may significantly affect Lender's rights In e Froperty (such ns a
procseding in bankrupicy, probate, for condemnation or forielture or to enforce luws or regulations), then Lesder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actlons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puying
reasonable attorneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do se,

Any amounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercet [rom thie
date of disbursemment at the Note rate and shall be payable, with fnterest, upon notice from Lender to Borrower requesiing
payment.

8. Morigoge Insurance, [f Lender required mortgage insurance as & condifion of making the loan secured by this Securily
tnstrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in cffect, Borrowor shall pay the prepyams required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nale
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Note are declared
to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it
is sold or transferred (ot if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercizes this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days<rom the date the notice is delivered or malled within which Borrower must pay atl sums secured by this
Securily Instrument. [ Borrower (aiis (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-Zpzirument without further notice or demand on Borrower,

18. Borrower's Right *o Relnstate, If Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security mstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specify for reinsiatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrutnent; of (b) entry o judgment enforcing this Security Instrument. Those conditlons arc that Borrower: (a} pays
Lender all sums which then would be dae urder this Security Instrument and the Note as if no accelerution had occurred; (b)
cures any default of any other covenants of agrsaments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not imited 10, reasonnble attorreys’ fees; and (d) takes such action as Lender may reasonubly require to assure
(hiat the licn of this Security Tnstrument, Lender's ¢iglits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Lpsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain futly effective as 't no ncceloration had occurred. However, this right to reinstate shull
not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer, The Noic s partinl interest in the Note (together with this Securley
Instrument) may be sold one of more times without prior notice ta-issrrawer. A sale may resuli in a change in the entity (known
as the "Loan Scrvicer®) that collects monthly payments due under the'®aie and this Security Instrument. There atso may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note, [f tiirieis  change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above et applicable Jaw, ‘Tho notice will state the name and
address of the new Loan Scrvicer nnd the address to which payments shouid b mide. ‘The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not zause or permit the presence, s, disposal, storage, or release of uny
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyore-clee (o do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall oo apply to the presence, use, or
storage on the Property of small quantities of Hozardous Substances that are generally recognized-io. be approprinie 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsator other action by any
gavernmental or regutalory agency or private party invalving the Property and any Hazardous Substance o« Envirenmentrl Law
of which Borrower has actunl knowledge. If Borrower fearns, or is notified by any governmental or reguinfuey authority, thut
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shnll prompily take
all necessary remedial actions tn accordance with Environmiental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatlle solvents, materinls containing asbestos or formaldehyde, and rilionctive materlnls, As used in
this paragraph 20, "Enviroamental Law" means federal laws and faws of the jurisdiction where the Property Is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Accelerntion; Remedies. Lender shall give notice to Borvower prior to acecleration following Borvower’s brench ™

of any covenant or apreement [n this Security [nstrument (but not prior to ncceleration under paragraph 17 unless

Indishs: 4 /Z _‘i _(‘7 ié DPS 1093

@) GRIL) sa Page & o 0 Furm 3014 9/90

o~ ~e o

[

¥es




4

§

. UNOFICIAL COPY

P01 Sdi1 06/6 PLOE Wioy 040 g obo, 20561 |-||)Hg-a@‘

bt T
o W P g .A'.r-..
Y Serlid ] UMRGRULODY Ay {

-5 A
agnd ﬁﬂﬂﬁrﬁﬁﬁ“‘a; 10 et At Asinp ¢
- ' o i :sanydxy worssnuwoy) AW

¢ ysaon 0y 38
§ g
7 o Jo AEH™ -’*'“-’*5} "™ gup eas [eIogyo pue prey AW Japun UaAln
uraaw sasodind pud sasn s Joj 0¥ Areiunjoa pue 03} HIHHL SE JUSLINLISY] PIUS 1) PAsaaljep pue paudis
FHHL o1 padpapmomnjor pue ‘noszad ul Aep s1y) aur 210j0q pareadde ‘uswnsur Jufodase) oy) 01 pAQUISGNS
(s)ounetr asonm (s)rosind ours aty) aq 0) 3w o) umowy Ajjeuosiad ¢

24IM ONV ONVBSNH ‘MYHS N3773 ANVH ONV KVHS "L NHOP

mp

Ayo0 Aqaoy op e)s pue A§iL0d DIEs 1oj pue Ul ofqngd AfeioN € ¢ W M 1

S5 Aymony M00D ‘SIONITTI 40 ALVILS
Iamoltog- 13mOlog-
(jeag)’ 7 {[zo8)
Jamoniog- MYHS NATTd AMYNW
(1eas) YRT (7

- 7’;3?,-3 77/ 8

Jamolzog- . MYHS }/ I}HOD

{1wo8) 7
- 1SISSIUI M
")) U PapIosal PUE Jamoog AQ paInaaxa (s)ap Aire u)

piti UAMIAIISU] A1INDDS SIS U PAUIEINGD SIUEUOADY PUE SULI) 2y 0) saaide pur sidiage Jamoliog ‘MOT3E DNINDIS A€

[4y100ds] (spatpg ] 3P VA ]

JOpY WO PuORS Japiy wowaacidw] ajey Iopry uooyjeq
Japn wawded ApRanig Japry wawdojassg nup pauud 13piy 1WawAed pajenprin E
Japry Apwed p-] Jappy wnjupuopua) ™ lapip) stey aqmsnipy 7]

((527x0q ajquatdde ¥2ay))

quawnaisuy ANIN0ag S Jo uud v 2iam (5)I0P1d Y3 J1 SI IUBWIALISU] AIN0ag ST JO ULt IR SIURUIA0S o)

Juousalddng pue puaue [jeys pue oju) paresodosu) 2q ([EYS JOPK Yans Yaea Jo SIUIIRT PU SIUBUIACD AT LU WINNSY] Anosag
SHYL UM JoipaSor Papa0sa) PUY JSMOLIOE Ay PAINDIXD N SIPN AIOW 10 0O | ‘JuannsuY KNG S vl SIpRY T

*Kuadesg oy ut wonduiaxo prajsoluay Jo W31 |[e sas[La JomoLI0g *PRAIISIOY JO JaATEM €7
*$)503 UOVIEPI022I Aut Aed ||Rys JamOLIOg "IIMOLIOE O AU INOYIM

JUAUIISU] A11N23S S1) 95RAJRI [|LYS JOPUT ‘TUIWINNSUL AINSIS S AQ PoInaas swns |[¢ jo juatuded uodp) -aseapy 2z
*20UAPJAD ]I JO 53500 puw 533) SAaUION djquU0SHII ‘0 ParjuL)| Jou g ‘wpnpu) TT
‘yduaBuand sy vy papjaosd sagpowaa iy Sumsand uy parmouj saruadxa |8 39210 0) PAAIHUD 3] |NYS LAPUAT “Jugpaaroad
[upIpAl £q WoUMNSU] ANINNG S} 950§2340) ABUI PUN PURLIIP JOYLID) INCIIIM JUAMINIISE] KNG ST AQ PIINOIS
“SWNS 18 Jo [jng uy jwowded spmpomw aanbax Sewr ‘nonde s 3 “PUPT dapou oyl Ul pojjpads aep Ay l0jq Jo
' UD PaIn JOu 5] JINSJP 34y JI 'DINSOD3I0) PUR LOJIBIIIINIY 0) SIMOLIGH JO AUIJAP JNGI0 AU 10 HNUJIP ¥ JO SIUDISTXI-UCH
ayy Huypaodoad sansopalo) i) Uj LIOSSE 03 Y3 Y) pUT LOREIRINE JajR ANWSURL 0] WY3K XY JO Jomollog L)L)
Jayng Jieys oopou ayJ, *Axadolg oy Jo ojes pue Supsadoad [epipnf £q srnsuidasc) ‘OWINSU] £31Hnag SIY) £q paindos
SIMS A[) J0 UOHLIAII L) NS AUNi 22[)0U B3 Uy PARAS jup 2yl 2iojaq Jo 1o YNEJIP A N> 03 anjiw) ey (p)
PUR POAN3 3q 1S JAUIIP OYN YAJRM £q LJamodiog o) udatd s| adpou aify 9jup ayy utes) sKup gF e SR U ‘NP b ()
QAP Ay 3an3 o) paajaba topIR 3y () tPep A (1) SKypads (jeys saion sy, *(aspugio sapjaoid me| ajquoajjdde

00§




. UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 105 IN EUGENE K. PRUSSING'S ADDITION TO LAKEVIEW, BEING A
SUBDIVISION OF THE NORTH 1/2, EXCEPT THE EAST 7 ACRES THEREOF OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NOKTH

RANGE 14 EAST OF THE THIED PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLINOIS.

14-30-207-033-0000Q
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index « Rate Caps) 500

THIS ADJUSTABLE RATE RIDER is made this GTH day of DECEMBER '
1996 and is incorported into and shall be deemed 1o anend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

Barrower's Adjustable Rate Note (the "Note"} (0
PRISM MCRTGAGE COMPANY

{the”Lender™) of the same date and covering the praperty described in the Seeurity Instrument and Joeated o

1730 WEST BARRY, CHICAGO, ILLINCIS 60657
[Property Address)

THE/NDTE CONTAING PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE .2WD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WF!'C INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 847¢ THE DORROWER MUST PAY,

ADDITIONAL COVERANTS. In wmidition to the covenams and agreements made in the Security Insirumant,
Borrower and Lender further covenupand agree s foliows:

A. INTEREST RATE AND MONTUILY PAYMENT CHANGES
The Note provides for an inifal interesi rae of 5.8750 %, The Note provides for changes In

the imerest rate and the monthiy payments, af follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interess tate | will pay may change on the first day of JANUARY 1 . 1998 | and onthat
day every 12th month therealler, Each date on which my intereat rate could change is catied a "Change Dae,”
{B) The Index

Beginaing with the first Change Date, my inlesest rate will e paseian an Index. The “Index” is the weekly
average vield on United States Treasury securities adjusted to o constalt masurity of 1 year, as made availuble by
the Federai Reserve Board, The most recent Index figure avidlable as of the fiie 43 days before each Chunge Dase
is calied the "Current Index."

1l the Iadex is no longer available, the Note Holder will choose a new Indes which s based upon comparable
information. The Note Holder will give me notice of this choige,

{C} Caiculntion of Chianges

Before each Change Date, the Note Holder will calculate my new interest rate by adding - TwG AND

SEVEN EIGHTHS percentage point(s) { 2. 8750 %) 1o the Current
Index. The Note Holder will then round the result of (his addition to the nearcst one-elghth of ord pereentage point
(0. 125 %), Subject to the jimits stated in Section 4(D) below, this rounded amount will be my new inerest rate uniil

the next Change Date,

Y925y 696

MULTISTATE ADJUSTARLE RATE RIDER - ARM 6:2 - Singla Family - Eannle Maa/Froddia Mac Uniform inatrument

Prae 1 of 2 b 305 "S "
@;822& 121081.01 VMP MORTGAGE FORMS - 190CIB21.7 21 Form 3111 3/8€ :n,mu;é i 7(? "
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