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MORTGAGE

THIS MORTGAGE ("Security Insvarent®) is givenon DECEMBER 6, 1996 . The morigagor is
JUAN J. RAMOS
AND NORMA DIAZ RAMOS, F/K/A-NORMA P. DIAZ, HIS WIFE

("Borrower*), This Security [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

which is organized snd existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3030 FINLEY ROAD-SUITE 104

DOWNERS GROVE, ILLINOIS 60515 {“Lener"), Borrower owes Lender the principal sum of
EIGHTY THOUSAND ONE HUNDRED AND 00/100

Drilurs (U.S, § 80,100.00 ), .-
This debt is evidenced by Borrower's note dated the samo date as this Security Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JARUARY 1, 2027
This Security Instrument secures to Lendor: (a) the ropayment of the debt evidenced by tiie Note, with interest, and all renowulu,
extensions and modifications of the Note; (b) the payment of all other sums, witk interest, advanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower's covencats ond ngresments undor this
Security Instriment and the Note. For this purpose, Borrower does hereby mortgngo, grant and coreey 10 Londer the following
described property located in  COOK County, linois!
LOT 2 (EXCEPT THE NORTH 10 FEET THEREOF) AND LOT 3 IN LOUIS RATHJE'’S
FIRST ADDITION TC CHICAGO, BEING A SUBDIVISION OF LOT 3, IN CIRCUIT
COURT PARTITION OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

26-17-107-034

99257696

Parcel 1D #:
which has the address of 10656 SOUTH AVENUE-UNIT F , CHICAGO titreat, Ciy |,

itlinois 60617 Up Code  (*Proporty Address”™);
ILLIN ] amiiy-FNMAFHLMC UNIFGRM

Inlilol; INSTRUMENT Form 3014 9/80

@D, 4RiL) o Amended 8/36
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or horeaftor erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or floxling, for which Lender requires insurance. This insurance shalt be maintained in the amouats und for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewuls shall be acceptable to Lender and shall include a standard mortgago clauss, Lender
shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender all recaipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and I.ender's security is not lessencd, If the restoration or
repair is not ecouorxically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y [nstrument, whether or not then due, with any excess paid to Bosrower. IF Borrower abandons the
Property, or does nol xzavicr within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insorance proceeds., Lender may use the proceeds to repair or restoro the Properly or to pay fums
secured by this Security Instrumzal. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mouinly payments referredd to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiza'uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition wiiall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschelds,
Borrower shall occupy, eslablish, and uss the Propeitv.ar Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Proverty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v nting, which conseat shall not be unreasonably withheld, or unlesa
exienualing circumstances exist which are boyond Borrowor's tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, cr commit waste on «he Property, Borrower shull be in default if any forfoiture
action or proceeding, whether civil or criminal, is begun that in Lurder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thig Security insirument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing de action or proceeding to be dismissed with a ruling
that, in Lender's good faith detormination, precludes forfeiture of the Borr(wer s interest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender's security iricrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale inforuiation or statemente to Lender (or failed
to provide Lender with any material information) in connectinn with the loan evidenced vy the Note, including, but not limited
to, Tepresentations concerning Borrower's occupancy of the Property as a principal residencs. if this Security Instrument is on u .
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {ec litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an< ygroaments contained in
this Security Instrument, or there is a legal procceding thut may significantly affect Lender's rights iu ‘ne Property (such a8 &
proceeding in bankrupicy, probats, for condemnation or forfeiture or 10 enforce laws or regulations), then L.snder muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in couri, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lenide; under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dats of disbursement at the Note wate and shall be paynbls, with inforest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortguge insurancs as a condition of muking the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. Tf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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“Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
"Security Instrument shall he deomed to have boen given lo Borrower or Lendor when given as provided in this pantgraph.

5 15, Governing Law; Sevmbili!y. This Security Insirumont shall bo govemed by fedoral law and tho law of tho
junsdlclmn in which the Property is located. In the ovent that any provusion or clause of this Security Instrument or tho Note
. gonflicts with applicuble law, such conflict shall not affect othor provisions of this Sccurity Instrument or the Note which can bo
gwcn offect without the conflicting provision, To this end the provisions of this Security Instrument und the Note aro declared
. to be severable.

}’ 16, Borrower’s Copy. Borrower shall be given ono conformed copy of the Noto and of this Security Instrument,

i 17, Transfer of the Property or a Beneficial Interest in Borrower. If ull or uny purt of the Proporty or any intorest {n it
i3 sold or transferred (or if & beneficial intorest in Borrower is sold or transferred and Borrower is not & natural porson) withous
Lander's prior writlea consent, Lender muy, at its option, require immedinte paymeont in full of all sums sccured by this
Security Instrument. However, this option shall not be exerclsed by Lender if sxercise is prohibited by fedoral faw us of the date
of this Sscurity [nstrument,

If Lander sas7uises this option, Lender shall give Borrower notice of secoleration, The notice shall provide & period of not
less than 30 days iium the dale the notice is delivered or mailed within which Borrowor must pay all sums secursd by this
Securify Insirument, If Gorrower fuils to pay thess sums prior to the expiration of this period, Loader may invoke any remedies
permitted by this Securiiy (natrumaent without further notice or demand on Borrowor,

18, Borrower’s figol io Reinstate, IF Borrower meels ceriain condilions, Borrower shall have the right to have
enforcoment of this Security Irstrement discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for ‘re/nstatoment) bofory sale of the Property pursuant to any power of salo corntuined in this
Security Instrument; or (b) entry of a jugment enforcing this Security Instrument, Those conditions are that Borrowor: (n) pays
Lender all sums which then would be dwe ander this Security Instrument wind the Nole as if no accelsrstion had occurred; (b)
cures any defauli of any other covenants or ~gresmonts; (o) pays &ll expenses incurred in enforcing this Securily Instrumnont,
including, but not limited to, ressonable altormays® fees; and (d) takes such action w3 Lender may reasonnbly requirs 1o assuro
that the lien of this Security Instrument, Lender'z '.1;..‘3 in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Unen reinstatement by Borrower, this Security Instrument and the
abligstions secured hereby shall remain fully uffcctiva a3 if no accelerstion had vccurred, However, this right to reinstaie shall
nct apply in the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. The Nole cr. & portial intersst in the Note (logether with this Security
Instrument) may be sok! one or more timos without prior nolice tc Brirower, A sale mey rosull in a change in the entity {known
as the "Loan Servicer”) that collects monthly paymenis due under the Nute and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelated (o a sale of the Note, [F (n¢.o ia a chungo of the Loan Servicer, Borrowor will be
given written notice of the change in accordance with paragraph 14 above and #;plicable law. The notice will stato the name and
address of the new Loan Servicer and the address to which payments should be mude, The notico will alsv contain any other
information required by appiicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use; disposal, storage, or reicass of uny
Hazardous Substances on or in the Property. Rorrower shall not do, nor allow snyone also (o do, anything affocting the
Property that is in violstion of any Environmental Luw. The preceding two sentenices shall not apply to the presence, use, or
storags on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and {o maintenance of the Property.

Borrower shall promplly give Lender wrillen notice of any investigation, claim, demand, laweuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bavironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmeital or reguietury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowor shall promptly take
all necessary remedial actions in accordance with Environmenta) Law,

Ag used in this paragraph 20, "Hazardous Subsiances” are those substances dofined as loxic or hazardous substunces by
Environmental Low and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relats to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agreo as follows:
23, Acceleration; Remadies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlessm
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