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THIS MORTGAGE ("Seruciy Instrumment”) Is given on DECEMBER 5, 1996. The mortgagor is ROBER'T SIMPSON, AN ]
UNMARRIED MAN ("Horrewer™). This Sceurity Instrument is given 10 NOVA MORTGAGE CREDIT CORPORATION, )
which is crganized and cxisting under the laws of NEVADA, und whose address is 5105 DTC PARKWAY, SUITE 310,
ENGLEWOOD, COLORADG B8.71 ("Lender”). Borrower owes Lender the principuf sum of FIFTY-SIX THOUSAND
TWO HUNDRED FIFTY AND 00/1000is Dollary (U.5.556,250.00). This ebt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Notz"), which provides for monthly payments, with the full deby, if not paid cartler, due
and payable on JANUARY 1, 2027. This Security Instrument secres to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ail rencwals, exlensions and modifications of the Note; {(b) the paymient of all other sums, with interest,
advanced under paragraph 7 Lo protect the seewrity ot ints Securlty Instrumeni; und (¢) the perlormance of Borrower's covenns
and agreements under this Security [nstrument and 1pz Mote. For this purpose, Borrower does herehy mortguge, grast and
convey to Lender the following deseribed property located in CSOK County, 1inais:

THE EAST 22 FEET OF LOT 4 AND THE WEST 3 FEET O L.OT § IN HENRY BOTSFORD
SUBDIVISION OF THAT PART LYING SOUTH OF NORTH 72 2.ODS AND NORTH OF SOUTH
78 RODS OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECT10!4.4, TOWNSHID 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEYT THE SOUTH
33 FEET AND EXCEPT THE EAST 33 FEET THEREOF) IN COQK COUNTY, ILLINOIS,

. = &LC‘L“(’- s r“% C‘Z:]
59"
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o ©
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S
which b the address of 950 WEST 53RD STREET , CHICAGO . a
IStrewt) {City) .
lineis 60609 {"Property Address"); &j
(Zip Coude} Q

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all cosements, appurienances, wd
fixlures now or hereafter a part of the property. All replacements and additions shidl wlso be covered by this Seeurity tnstrumen,
All of the foregoing is referred to In this Securlty Instrument ns the *Property,”

BORROWER COVENANTS that Borrower Is lnwfully selsed of the estale hereby conveyed and has the #ight 1o mortgnge,
prant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record, Borrower witrrams
and will defend generally the titie 1o the Property agatnst all claims and demnnds, subject to any cncchcs af rcctgb

HBoruwer lilttals

ILLINOIS-Singile Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3614 9498 (page ) of 6 pages)
GMD 0085 £204)




UNOFFICIAL COPY

3
AN
L
._q‘
&)
.0
Mep!




. UNOFFICIAL COPY

£y THIS SECURITY INSTRUMENT combines uniform covenanis for nationa} use and son-uniform covemmts with limiied

“variations by jurisdiction 1 constitute a uniform security instrement covering real prapenty.

UNIFORM COVENANTS, Borrower antt Lender covenant and ngree as follows:

1. Payment of Principul and Interest; Prepayment and Late Chorges, Borrower shal) prompuly pry when due the principal

=of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

= 2. Funds for Taxes and insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay io Lender

= on the day monthly payments are due undet the Note, until the Note is paid in full, 2 sum ("Funds®) for: () yearly tixes and

- assessments which may attain priority aver this Security Instrument as a lien on the Property, (b} yearly leasehold payments or
ground renis on the Property, if any; (c) yearly Imzard or property insurance promiums; (d) yearly flaod insurance promiwms, il
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowsr 10 Lender, in sccordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insutance premiums. These items are called “Escrow tems,”
Lender may, at any rime, collect and hold Funds in an amount not to exceed the maximum amouni a lender for a federally
related mortgnge loan may requive for Borrower's escrow accaunt under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to iime, 12 U.5.C, § 2601 ¢f seq. ("RESPA"), unless anothar Inw that applics to the Funds sets a
iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Tesser amount. Lender nay
estimate the amount ol ¥unds due on the basis of current data and reasonable estimates of expenditures of future Eserow ltems or
otherwise in accordance with applicable law.

The Funds shalf be ac’d in an instittion whose deposits ate insured by a federal agency, instrumentatity, or entity (including
Lender, if Lender is sucic um)institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
hems. Lender may not chaige Sorrower for helding and appiying the Funds, annually analyzing the escrow sccaunt, or
verifying the Escrow lems, unleseLonder pays Borrower interest on the Funds and applicable law permits Lender 1o make such
4 charge. However, Lender may requare Borrower to pay a one-time charge for an independent real esiate tax reporting service
used by Lender in conncetion withs this toan, unless aplicrble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pail. Leider shall not be required to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, hewaver, that interest shall be paid on the Funds. Lender shall give o Borrower,
without chiarge, an annual accounting of the Furus, showing credits and debits to the Funds and the purpose for witich each debit
to the Funds was made. The Funds are pledged as ndditioral security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts perinirer? to be held by applicable law, Lender shall account to HBorrower for
the excess Funds in accordance with the requirements of aspiteable law. 1f the amount of the Funds held by Lender at amy time
ts not sufficient to pay the Escrow Hems when due, Lender may somotify Borrower in writing, and, in such case Borrowes shall
pay to Lender the amount necessary to make up the deficiency. Parrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security tnstrumeat; Lender shall promptly refund 10 Borrower any Futds
held by Lender. If, under puragraph 21, Lender shall acquice or sell the Ploperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition orsale as a credit agninst the sums secured by this
Security lnstrument. :

3. Application of Payments. Unless applicable luw provides otherwise, oli paymen:s received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 2o amounts payabe wnder paragraph 2;
third, 1o interest due; fourth, to principal due; and fast, 1o any late charges due under the Mot

4. Charges; Liens. Borrower shall pay il taxcs, assessmens, charges, fines and impasitions atiributable to the Properly
which may amain priority over this Sccurity Instrument, aud lensehold payments or ground'sents, if any. Borrower shall psy
these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shil piy them on time directly
to the person owed payment. Borrower shall promplly fusnish to Lender all notices of amounts 1o be-pabs vnder this paragraph.
I Borrower raakes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the puyments.

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrusnent uniess Balrower: (3) agrees it
writing o the paymen: of the obligation secured by the tien ir o manner acceptable 10 Lender: (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures fram the holder of the lien an agreement satisfactory 1o Lender subordinating the fien to
this Security lnstrument. If Lender determines that any paet of the Property is subject to a Hen which may atiain priority over
this Security Instrument, Lender may give Borrower a notice [dentifytng the lien. Borrower shall satisfy the fien or take one or
more of the actions set {orth above within 10 days of the giving of natice,

5. Hozard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erecled or the Propensd
insured against loss by fire, huznrds included within the term "extended coverage” and any other hazards, including foods &
Rooding, for which Lender requires insurance, This insurance shalt be naintained in the amounts and for the periods that Lenddd
requires. The insurance carrier providing the lnsurance shall be chosen by Borrower subject to Lender's approval which shalt :12}-‘
be unreasenably withheld. if Boriower falls 1o maintain covernge deseribed cbove, Lender may, ut Lender's option, obtal !
coverage 10 protect Lender's vights in the Property in accordance with paragraph 7. g ag

Hoztowes lucials ﬁ N
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" All tnsurance policies and renewals shall be acesptable to Lender and shall include n standard mortgoge clause. Lender shall
have. the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give Lo Lender ll veceipts ol paid

/. premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier wid Lender.
) Lender may make proof of loss if not made promptly by Borrower.

3{ Unless Lender and Botrower athenwise agree in wrlting, tnsurance proceeds shall be applied to resteration or repalr of the
¥ Froperty damaged, if the restoralion or repair is economically feasible and Lender’s scourlty is not lessened, If the restoration or
' repaic s not economically feasibie or Lender's security would be lessened, the Insurance proceeds shali be applied (o the summs
s secured by this Security {nstrumeqnt, whether or not then due, with any excess paid 1o Borrower, 1f Borrower nbundons (he
«  Property, or does not answer within 30 days a notice from Lenrder that the insurance carrier his offered to settle » claim, then
J}  Lender may coilect the insurance proceeds, Lender may use the proceeds to repair ot restore the Property or (o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day perlad will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wrlting, any application of procecds to principat shall not exwend or
postpone he due date of the monihly payments referred to in parageaphs | and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any fusurance policies and proceeds resulting from damage
to the Property prior to Ihe acquisition shall pass to Lender to the extent of the sums seenred by this Securily Instrument
immediately prior ta the pequlsition.

6. Occupancy, Przservation, Malntenance and Protection of the Peaperty; Borvawer's Loan Apphemtion; Lenscholds,
Borrower shall occupy esiablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument 2zicshall continue to occupy the Property as Borrower's principal residence for at lenst one year after
the date of occupancy, wilezs Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unltess
extenuating circumstances exisi- which are beyond Borrower's control, Borrower shnl not desiroy, damuge or impair the
Property, allow the Propetty 1o diteriorate, or commit wasie on the Property. Borrower sholl be in default if any forfeiwre
action or proceeding, whether civit’or criminal, {s begun that in Lender's good faith judgment could result in forfelture of the
Praperty or otherwise materially impalr tae lien created Gy this Sccurity Instrument or Lender’s securlly interest, Borrower may
cure such a defrult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with n ruling
that, in Lender's good (faith determination, prechides forfziture of the Borrower's interest in the Property or oiher mijerinl
impaitment of the lien creared by this Security dnstrumemt or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave mateésipily false or inncevrute informalon or stacmenis w Lender (or Failed
to provide Lender with any material information) in conszciion with the loan evidenced by the Nate, including, but not Jimired
to, representations concerning Rorrawer's occupancy of thee Pruperty as n principal residence. 1T this Secutity Instrument is on n
leasehold, Borrower shall comply with ail the provisions of the lease. 1f Borrower nequires foe title 5o the Property, the leuschold
and the fee title shali not merge unless Lender agrees to the merge: iv writing,

7. Protection of Lender's Rights in the I'roperty. If Borrowe: frils 1o perform the covenants and agreementts contained in
this Security Instrument, ur there is o legal proceeding that may sigiiticesdly affect Lender's rights in the Property (such ns a
proceeding in bankruptcy, probate, for conpdemnation or forfeilure or to‘eniorce inws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Praperty. Lender’s actions may
include paying any sums secured by a lien which has priority over this S:curity Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Zradler muy take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby o1 Borrower secured by this Security
Instrument, Unicss Borrower and Lender agree to other terms of payment, these amounts saall bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrover requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jora 2scured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for anv reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the promivwms required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiakly vquivalent to the
cost to Borrower of ihe mortgage insurance previously in effect, from an alternnie morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is fiut available, Berrower shall pay 1o Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tiie insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes availuble and is obtained. Borrower shall pay ™
the premiums required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for mortguge ¢y
insurance ends in accordance with any written agreement bieiween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender shall give {1
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection, ~]

. @
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with my
condemnation or other taking of any part of the Property, or for conveyance in licu of eandemnation, are hereby ussigned and
shall be paid 10 Lender.

In the event of = lotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrment,
whether or not then due, with any excess puid lo Borrower. In the everit of o partial tking of the Property (n wiiich the fair
market value of the Property immedintely before the taking is cqual to or grenter than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower i Lender otherwise agree in writing, the sums sceured by
this Security Instirument shall be reduced by the amount of the procceds mualtiplivd by the Tellowing iraction: (n} the total smount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull be applied to the
suins secured by this Security Instrument whether or not the sums are thea due,

If the Property is abandoned by Borrower, or if, ufler notice by Lender to Borrower that the condemnor affers 1o make an
award or settle a chiim for damages, Borrower fails (o respond to Lender within 30 days after the dnte the notice is glven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repulr of the Property or to the sums
secured by this Security” In2trument, whether or not then due.

Unless Lender and Borrarzer othenwise agree In writing, any applicntion of proceeds to prineipal shall not extend or postpone
the due dute of the monthly prysents referred to In parngraphs | and 2 or change the amount of such payments,

11. Borrower Not Releasced; Yorhearance Ry Lender Not o Walver, Exiension of the time for payment or moditication of
amortization of the sums secured by (1 Security Instrement granted by Lender 1o any successor in interest of Borrower shall not
operate to release the tability of-iac original Borrower cr Borrower's successors in interest, Lender shall not be required to
commence procecdings agalnst any suctestamin inlerest or refuse to extend 1ime for payment or otherwise modily amortization
of the sutne sccured by this Securily Inscrumsat by reason of any demand made by the orlginal Borrower or Borrower's
successors [n interest, Any forbearance by Lender in exerclsing any right or remedy shall not be n walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and $.veral Linbillty; Co-slgners, The covenants and agreemets of this
Secusity Instrument shall bind and benefit the sticceszury and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall e joint nnd several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (n) is co-signingthiz-Security Instrument only o mortgage, grant pnd convey thit
Borrower's interest in the Property under the terms of this Secuztty dnstruitient; (b is not personally oblignted to pay the sums
secured by this Security Instrument; and (c) ngrees thit Lender md sy siber Borrower may ngree 1o extend, modify, forbear or
make any accommodations with regard to the terins of this Seeurily Instrusiieds or the Note without thit Borrower's consent,

13, Loan Charges, [f the loan secured by this Security Instrument is sub’esi to a luw which sets muximum lean charges, nnd
that law is finally interpreted so that the interest or ather foan chavges collected oo be collected in connection wiih the loan
exceed the permitied limits, then: (a) any such loan charge shall be raduced by the-nrionnt necessery to reduce the charge Lo the
persiitted Timit; and (b) any sums already coilected from Borrower which excecasd permitied limits will be refunded to
Borrower. Lerider may choose to make this refund by reducing the principal owed underahe dote or by making o direct pryment
to Borrower. It a refund reduces principal, the reduction wiil be treated as o partial prepayinen:-svithout any prepayment chaige
under the Note,

14. Nntices. Any notlce to Borrower provided for in this Security Instrument shall be given by delizering it or by mailing it
by first class maii unless npplicable Jaw requires use of another methoil, The notice shatl be directed inans Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shal! be glven by frstainss mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided oz in this Securily
Instrumenit shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrapa.

15. Governing Law; Severubility, This Security Inatrument shall be governed by federad Inw and the Inw of the jurisdiction
in which the Property is lucated, [n the event that any provision or clause of this Securlty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the contlicting provision, To this end the provisions of this Security Ingtrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and ol this Security Instrument,

17, Transfer of the Property or a Bencficlal Interest in Borrower. {f all or any part of the Property or any fiterest in It is
sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not o nutural person) withou
Lender’s prior written consent, Lender may, at its option, require immediate paynient in full of al! sumy secured by this Security
Instrument. However, this option shall not e exercised by Lender if exercise is prokibited by federal law as of the date of this

Securily Instrument, 8
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If Lender cxercises this cpuoINz ;“r shall give B(m'owcr nolice of © .1cccE n;'on The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, {f Borrower fails 1o pay ihese sums prior to tht expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o lrave enforcement
of this Security Instrument discontinued at any time prior to the earfier of: (a) § days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale centained in this Security lustrumeat; or ()
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enfarcing this Security tnstrument, including, but not fimited to,
reasonable atlorneys' fees; and (d) takes such uction as Lender may reasonnbly require 10 assure that the lien of this Security
Instrument, Lender's sights in the Property and Borrower’s obligation i pay the sums secured by this Security Instrument shall
continue wnchanged, Upon reinstatement by Borrower, this Security Instrutieat and the obligations secured hereby shatl remain
fully effective as if no acceleration had occurred. However, this cight to reinstate shall not apply in the case of accelerition undey
paragraph 17,

19. Sale of Mote, Chanpe of Loan Servicer. The Note or a panial interest in the Note (together with this Secusity
Instrument) may be suld-ane or more times without prior notice to Borrower, A stle may resuit in a change in the entity (known
as the "Loan Servicer }.:oui cotlects monthly payments due under the Note and this Secutlty Instrument. There also iy be one
or more changes of the Loas Servicer unrelated to a sale of the Note, I thore is 2 change of the Laan Servicer, Borrower wilf be
given written notice of the changd in accardance with paragraph 14 above and applicable law, The notice wilf stae the name and
address of the new Loan Servicer and the address to which payments sould! be made. The notice will also contain any otlier
information required by applicable taw,

20. Hazardous Substances, Borroworsinil not cavse or permit the presence, use, dlspomt storage, or release of any
Hnzardous Substances on or in the Property. Pariowet shall not do, noyr nlluw anyone else to de, anyihing affeetnng the Propesy
that is in violation of any Environmental Law., The preceding two sentences shall not apply 1o the presence, use, or storage oo
the Property of small quantities of Haznrdous Seetances that are generally recognized (o be sppropriate to novmal reshdentisl
uses and t¢ maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demund, Jawsuit or other aclion by any
governmental or regulntory agency or private party involvi:g (fie Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower learns, or {s notifled by any governmental or regulmtory authority, thin
any removat or other resmediation of nny Hazardous Substance atfzctiag the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law:

As used (n thiy poragraph 20, "Hozardous Substances” ace thess subsinces defined s toxic or hienrdous substnces by
Environmental Law and the following substances: gasoline, kerosene, otlier-Oammable or toxic petrateum products, toxic
pesticides and herbleides, volatiie solvents, materials contnining asbestos or formuidahyde, and radionctive mateials, As used in
this paragraph 20, "Environmental Law" tenas fecdera! laws and laws of the jurisaiction where the Progrerty iy Iocated that vedite
to heaith, safety or environmentaf procwetion.

NON-URIFORM COVENANTS. Borrower and Lender Tunber covenant and agree os follows:

21, Accclerntion; Remedics, Lender shasll glve notiee (0 Borrower prior to acceleradton following Bovrower's breach of
any covenant or apreement I this Security Tnstrument (bt not prior 1o neecteration under puragraph 17 unjess uppifeable
law provides otherwise), The notlce shad) speciyt (n) the defuult; (b) the nction reguivesd io euze the defaits () o date,
rot less thun 30 days from the date the notlee ks given 10 Boreowey, by whieh the defunit napcbe cured; wod (d) that
faflure to cure the default on or before the date specified in the notiee may result o aceeleration of 4he stms secorcd by
this Security fnstrument, foreclosure by judicinl proceeding wnd sule of the Property, The notice <hall further inform
Borrower of the right 1o reinstate atter acceleration und the right to assert tn the foveclosure procecding the non-cxlstenee
of & default or any other defense of Borrower to accelerntion und foreclosuve, If the defauit s et cured on or before the
date specified n the notice, Lender at s option moy require hmmedfute pagment by fall of »lf sums secured by this
Security Instrument swithout further demand and moy foreckose thils Security Insteumient by judiclsd proceeding, dender
shall be entiiled 10 collet nil expenses incurred {n pursuing the remedics provided fr thls parugraph 21, Including, bt oot
lmited to, reasonable attorneys' fees and costs of tithe ovidence,

22, Release. Upon paynieat of all sums sccured by this Security Insteument, Lender shall relense this Secuelty Instruwient
withowt charge (o Borrower, Borrower studl pay any recordotion costs,

23, Walver of Homestead, Borrower wiives aff right of homestend exemption in the Property.

Dorruwer tnitials ﬁ b
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24, Riders fo this Sccurity Instrument. If one or more riders are exectted Qormwcr and recorded together with this
. Security Instrument, the covenants und agreements of each such rider shall be incorporated into and hall amend and supplement
the coverants and agreements of this Security Instrument as if the rider(s) were « part of this Security Instrument.
[Check applicable box({es)]

¥/ Adjustable Rate Rider [CCandominivm Rider X 1-4 Family Rider
CJGradvated Payment Rider Cplanned Unit Development Rider {1 Biweekly Payment Rider

{1 Balloon Rider JRate Improvement Rider {1Second Home Rider
& Other(s) [specifv] FLOOR RATE RIDER

I3 '
[EPN-SRIN O

T
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By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded with it,
/[2 Cj Kt—{k ; 1.'*—'-..—)(5631)

RdﬁER’I‘ SIMP SON ~Roreowir

Witnesses:

Social Seeurity Number 334-30-4547

{Seab)

«fuorrower

Social Security Number

{Seal)

Barower

Social Security Number Social Security Number
[Spuce Below This Line Tur Acknowledgiment)

L

STATE yLLINOISM a/ County ss:

1, , & Notary Publicii and for said county and state do hereby certify
that ROBERT SIMPSON, AN UNMARRIED MAN, personaily know) to ne to be the same person(s) whose name(s)
subscried to the forepoing instrument, appzared before me this day inperson, and acknowledged that he
signed and delivered the said instrument as free and volu act, for e ases and purposes therein set forth,
Given under my hand and official seal, this STH day of DECE » 1996,

My Commission Expiges; M
OFFICIAL SEAL
INND O OROY E
NOTARY PUBLIC, STATE OF HLLINDIY
M7 COMMISSION TXPIRES A~18-97

This Instrument was prepared by
GMD 0085 (254) Form 3014 9190 fpage 6 of 6 poges)
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Loan Number 240700449
FLOOR RATE RIDER
{Tor 6-Month LIBOR, 2-Year LIBOR, andd 3-Yeor LIBOR ARM Loun Program Disciosures)

THIS FLOOR RATE RIDER is made this STH duy of DECEMBER, 1996, and Is Incorporated inta and
shall be deemed o amend and supplement the Adjustable Rate Note (tlre "Note®) of the sume date imade by
the undersigned fihe "Borrower") to NOVA MORTGAGE CREDIT CORPORATION (the *Lender™)
and to amend pud cunplement the Mortgage, Deed of Trust or Security Deed (the "Security lnstrument™)
of the same date gwven by the Borrower to secure the Note and covering the property described in the
Sccurity [nstrument and toznted at:

950 WEST 53RD STREET, CHICAGO, ILLINOIS 60609
[Property Addruss)

AMENDMENT TO [vUTE AND SECURITY INSTRUMENT

L. Scction 4.(D) of the Note and the correspondig Section 4.(D) under Additional Covenant A. of the
Adustable Rare Rider 10 the Security Instrument is amended to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Do will not be greater than 12.00% or less
than 11.00%. Thereafier, my interest rate will never be increaser, or decreased on any single Change Dane
by more than one percentage point (1.00%) from the rate of interest A have been paying for the preceding
six months, My yearly interest rate will never be greater than « prximum rate of §7.00%, ora
minimum, or floor, rat¢ of 11.00%,

2. The disclosure appearing in bold type face on page 1. of the Note is amendec (0 ead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTLVEST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MivViMUM, OR
FLOOR, RATE I MUST PAY.

3. In the event that the Note is ever sold, assigned or transferred to the Federal Nationnl Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expressiy s
amended provisions with tespect to establishing & minimum, or Ioor rate, shall thereupon terminate and
shall be of no further force and eifect. Any such termination of this Floar Rate Rider shall be effective s
of the first Change Datc to occur after the date of any such sale, assignment or ransfer, and thereupon
and thereafter the Note shall be in full force and effect in accordance with its origingl terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Note.

08LS7¥656
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BY SIGNING BELOW, Borrower ncknawledges and agrees to the terms contained in this Floor Rate Rider,

7

A, Q\‘ Lo\ o (Sealy
ROBERT SIMPSON / Rorrawer
¢

{(Sead)

Qhortuwey

{Sca)

Slarmower

08L5%696
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Strect Journal) « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made chis STH dny of DECEMDER, 1996, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note”) to NOYA MORYGAGE CREDIT CORPORATION (the “Lender™) of the same date and
covering the proparty described in the Security Instrument and located ai:

950 WEST S3IRD STREET, CHICAGO, ILLINOIS 60642
{Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES: RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT T+ii: BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!'WUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additlon to the covenams and sgrecments made in the Seeurity
Instrument, Borrower and Lender turther covennnt and agree ns foljows:

A, INTEREST RATE AND MONTHLY VAYMENT CHANGES
The Note provides for an initial inwserirate of 11,00%. The Note provides for changes in the interest raie
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanpe Dates

The interest rate [ wiil pay may change on the 38T dsy af JULY, 1997, and on that dny every 671 month
thereafter. Ench date an which my interest rate coulet chenge iz eatfed & *Change Dote.”

(B} The Index

Beginning with the lirst Change Date, my interest rate whit be based on an Index, The “Index” is the
average of inlerbank offered rates for 6 month U8, doflar-Genominged deposits tn the London market
("LIBOR®), a8 published in The Wausl Street Journal, The most revert trdex figure avalinbie as of the {irst
business day of the month immediately preceding the month in which thie Change Date occurs s called the
"Current Index.”

1T the Index Is no tonger avaiinble, the Note Holder witl choose n uew index’that 3 based upon comparably
information. The Note Holder will give me notice of 1his choice.

(C) Calculatlon of Changes

Before cach Change Date, the Note Holder will caleulaie my new interest rie by ading SEVEN AND
45/100THS percentage point(s) (7.45%) to the Current Tnclex, The Note Holder will then routid the result of
this addhion 1o the noarest ona-clghth of one percentage point (0.125%). Subjuet to the Hmits stried in Section
4 (D) below, this raunded amount wii be my new Interest rate until the next Change Date.

The Note Holder will then determine the mmouni of the mionthly paymient that would be sulficient 10 repay
the unpald principal that § am expected 1o owe - the Change Dme in full on the Maturity Dite wt my new
interest rate in swhstanttally cqual poyments. The result of 1his caleulmion will be the new smount of my
monthly payment,

(D} Limits on Interest Rate Changes

The interest rate [ am requited to pay at the first Change Dite will not be grenter than $2,00% or less than
11.00%. Thereafter, my interest rate will never be increased or decreased on any single Clisnge Date by mare
than ONE percentuge poini(s) (1,00%) from the rate of interest 1 have been paylag for the preceding 6 months.

My interest rate will never be greater than 17.09%.
lingrower Inhins

MULTISTATE ADJUSTABLE RATE RIDER-LIBOA 6 MANTH INDEX IAS PUBLISHED IN TIlll WALL BTREST JOURNALL Form 31306 Gina
Singin Family-Fannle Mae Unlform tnetettment tnage ) of 2 pogasi
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(E)} Effective Dute of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amoun: of my new
monthly payment beginning on the first monthiy payment date after the Change Date unti! the nmount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of
my monthly payment before the effective date of any change. ‘The natice will include information required by
law 10 be given me¢ and also the telephone number of a person who will answer any question T may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is amended to read as {ollows:

Transfcr 2 _the Property or o Beneficial Interest in Borrower, if all or any part of the Property or any
interest in it is‘so’a or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persca) without Lender's prior wrilten consent, Lender may, at its option, require immediate
payment in full of altsuzis secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohiviiad by federal law as of the date of this Security Instrument. Lender also shail not
exercise this option if: (a)" Borrower causes to be submilted to Lender information required by Lender to
evaluate the intended transieree as-if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's securilty -wiii not be impaired by the lotn assumption and that the risk of a breach of
any covenant or agreement in this Security iustrument is acceptable to Lender.

To the extent parmiued by applicacle Inw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender alse mny require the transferce to sign an assumption agreement that is
acceptable 1o Lender and that obligates the tra, oF; wrse to keep all the promises and agreements made in the Nole
and in this Security Insirument. Borrower wili Continue to be obligated under the Note and this Security
Insicument unless Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrawer notice of
acceleration. The notice shall provide a period of not less iban 30 days from the date the notice is delivered ar
mailed within which Borrowsr mus? pay all sums secured by tris Seeurity Instruinent, {f Borrower fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrement without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms pud) covenants contained in this

Adjustable Rate Rider.
B . Vfﬂm {;}"M_,v__} - (SCii!)

ROBERT SIMPSON Barrpwer

. (Seal)

SSOTTOWES

(Seab)

-Barrower

Farm 3130 0/
fpage 2 of 2 payey)
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Loan Numbier 240700449

-

FLOOR RATE RIDER
(For 6-Mouth LIBOR, 2-Year LIBOR, nnd 3-Year LIBOR ARM Loun Program Disclosures)

THIS FLOUR RATE RIDER is made this STH day ol DECEMBER, 1996, and is incorporated info and
shall be deemed to amend and suppiement the Adjustable Rate Note (the "Note”) of the same date made by
the undersignet fibe "Borrawer”) to NOYA MORTGAGE CREDIT CORPORATION (the “"Lender")
and to amend aud supplemeiit the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date gived by the Borrower to secure the Notc nnd covering the property deseribed in the
Security Instrument and fozared at:

930 WEST S3RD STREET, CHICAGO. ILLINOIS 60602
{Property Address]

AMENDMENT 'TO NOTE AND SECURITY INSTRUMENT

I. Section 4.(D) of the Note and the corvesponcing Section 4.(D) under Additional Covenant A, of the
Adjustable Rate Rider to the Securily instrument is wnended to read and be as follows:

(D) Limits on Intercst Rate Changes

The interest rate [ am required to pay at the first Change -Dne will not be greater than 12,00% or less
than 11.00%. Thereafter, my interest rate will never be increaser or deereased on any single Change Date
by more than one percentage point (1.00%) from the rate of interestt hive been paying for the preceding
six months. My yearly interest rate will never be pgreater than w-paximum rate of 17.00%, o a
minimum, or {loor, rate of 11.00%.

2. The disclosure appearing in bold type face on page |, of the Note is amended to 7ead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE M/%UM, OR
FLOOR, RATE I MUST PAY.

3. In the event that the Note is ever sold, assigned or transferred to the Federal National Mortgage
Association or the Federal Homie Loan Mortgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to establishing a minimum, or floor rate, shall thereupon terminate and
shall be of no further force and effcct. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date to occur afler the date of any such sule, assignment or transfer, and thercupon
and thereafter the Note shall be in full force and effect in accordance with its original terms as sel out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Note,

08457696
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BY SIGNING BELOW, Borrower ackaowledges and agrees 1o the terms conteined in this Floor Rate Rider.

.‘) (», —~
___4;{'% e &A. 2 d 4y el ey (Sen)
ROBERT SIMPSON () -Buorrower

(Seal)

tusruvey

(Seal)

SJirrower

0
sp]
®
>
0
o
¥y
S
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1-4 FAMILY RIDER [Loan Nuzmber 249700449
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this STH____ dayof DECEMBER , 1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note 1o NOVA MORTGAGE CREDIT CORPGRATION (1hie "Lender") of the sanie date
and covering the Property described in the Security Instrument and located at:

950 WEST 5IRD STREET, CHICAGO, ILLINOIS 60609
[Property Address)

144 FAMILY. COVENANTS. In addition to the covenants and agreements made in the Security
tastrument, Barcovrer and Lender further covenant and agree as follows:

A. ADDITIONAL  TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 1o the
Property described it the Security Instrument, the following items are added to the Propeety description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every maturs whatsoever now or hercafter localed in, on, or used, or intended to be vsed in
connection with the Property, inc'sding, but not fimited to, those {or the purposes of supplying or
distributing heating, cooling, electriciy, gas, water, air and light, fire prevention and exsinguishing
apparatus, security and access contre! apparatus, plumbing, bath tubs, water heaters, waler closels, sinks,
ranges, stoves, refrigerntors, dishwashirs, disposals, washers, dryers, awaings, slorm windows, stoym
doors, screcns, blinds, shades, curtains (nd carlain rods, anached mirrors, cabinets, panctling and
attached floor coverings now or hereafler niiciied to the Froperty, all of whichi, including replacements
and additions thereto, shall be deemed to be ni reinain a part of the Property covered by the Seeurity
Instrument. All of the foregoing together with the-Property described it the Security Instrument (or the
leasehold estate if the Sccurity Instrument is on a leassnold) are referred to in this [-4 Family Rider and
the Seeurity Instrument ns the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or moke
change in the use of the Property or its zoning cinssification, unless-Lender has agreed in writing 10 the
change. Borrower shall comply with all laws. ordinances, regulmisng and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal lnw, Borioser shidl not allow any lien
inferior to the Sccurity Instrument 1o be perfected agninst the Property withow-Lender's prior written
permigsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aguinst rent joss b addislon o the
other hazards for which insurance is required by Uniform Covenamt S,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenamt {8 is deleled,

F. BORROWER'S OCCUPANCY, Unless Lender nnd Borveower otherwise agree in writing, the first
seatence in Uniform Covenant 6 concerning Borrower's occuprney of the Property 18 deleted. Al
rempining covenants and agreements set forrh in Uniform Covennit 6 shad reminin in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assige to Lender aif leases of
the Property and ull security deposits made in connection with leases ol the Propetty, Upon the
assignment, Lender sholl have the right to modify, extend or terminnte the existing lenses aud to execuie
aew leases, in Lender's sole discretion. As used in this paragraph G, the word "iease” shall mean
"sublease” if the Securlty Tnstrument is ov a leaschold,

"y
i
Horrower inftiats | £ :

MULTISTATE t-4 FAMILY RIDER-Frnnde Mac/Fredole Mae Uniforni tnstrament Form 3170 WD (page 1 af 2 payes)
GMD 0009 (993)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolwely and unconditionally assigna and transfers to Lendor st the rents and revenies ("Rents”) of the
Property, regardless of to whom the Rents of the Property nre pryable, Borrower nuthorizes Lender or
Lender's apents to coilect the Rents, and agrees that each tenant of the Property shall pay ihe Rents to
Lender or Lender's agents, However, Borrower shall seceive the Rems until (i) Lender has given
Barrower notice of default pursuant o paragraph 21 of the Security Instrumient and (i) Lender has given
notice to the tenant(s) that the Reats arc to be paid to Lender or Lender’s ngent. This assignment of Rents
constitutes an absokite assigrment and net an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shall be held by
Borrower as trustce for the benefit of Lender only, to be applicd te the stims secured by the Security
Instrument; (i) Lender shall be cntitled to collect and receive ali of the Rents of the Propenty; (iii)
Borrower agrees that each tenant of the Property shali pay all Rents due and unpaid to Lender or Lender's
agents upea bender's wrilten demand 1o the tepant; {iv) unless applicable law provides otherwise, all
Rents collectes by Lender or Lender's agents shall be applied first 1o the costs of teking control of and
managing the Preperty and colfecting the Rents, including, but not imited to, attorney's fees, receiver's
fees, premiums (on roceiver's bonds, repair and maintcnance costs, issurance preminms, faxes,
assessments and oiher charges on the Property, amd then 10 the sums secured by the Seeurity Instramen;
(v) Lender, Lender's «geats or any judicially appointed receiver shall be linble to sccount for only thuse
Rents actuatly received; and (vi) Lender shall be entitled to have a receiver appointed to (ake possession of
and manage the Property and coilect the Rents and profits derived (rom the Property without any showing
as to ko inadequacy of the Propsroras security.

I the Rents of the Property are porcufficient ta cover the costs of tnking control of and managing the
Property and of coflecting the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lender seewrer! by the Security Instrument pursuant 10 Uniform Covenant 7.

Borrawer represents and warrams thal Poriower hias not executed any prior assignment of the Rents
and has not and witl not perform any act thit would prevemt Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed-receiver, shill not be required to enier upon, take
coniral of or maintain the Property before or afier giving rotice of defauit to Borrower. However, Lender,
or Lender's agents or a judicially appoinied receiver, nisy %0 so at any time when 2 default oceurs. Any
application of Rents shali not cure or waive any default or invidiate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Seeurity
Instrument are paid in fuil.

1. CROSS-DEFAULT PROVISION, Borrower's defauit or breach undacany note or agreentent in which
Lender has an interest shall be a breach under the Security Instrument axa L ender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms nnd pravisicns contained in this {4

Family Rider.
i
Dol S s
ROBERT SIMPSON / JBorrower

(Seal)

~Botrower

_{Seah)

Barrewer

GMD 0009 (993) Form 3170 990 - (muge 2 of 2 puges)
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