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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 6, 1905 detween Gary Chestham and Mirlam Chaetham, hig wife, as
joInt tenants, whose address (8 2116 Primrose Lene, Schaumburg, IL 60194 (refarred to below as “Grantor”);
and Harris 3ank Hoffman Schaumburg, whose add-ess Is 275 S. Roselle Rd., Schaumburg, IL 60168-4070
(referred to below as “Lendoer”).

GRANT OF MDRTGAGE. For valuable consideration, Granio: n'citgages, warranis, and conveys to Lender ail
of Gramoer's nght, utle, and mteresi i and 1o the followsng deserbed mral propeny, together with all existing or
all_easements, rights o way, and

subseguenily  vrected or oftixed buddinps, smprovements and fixtues,
appuricriances; all water, water nghts, watercourses and dich riphts Gneltding: stock in utilities: with diteh or
irtigation rigitsi; and al ather rights, revalties, and profits relating o the real progerty, including without Hmitation
all munerals, ol gas, peothermal and sumlar matiers, located in Cook County, Stata of (liinois (the “Real
Property”}:
Lot 1550 in Strathmore Schaumburg Unit 18, being a subdivision of par of the Southeast quarter of
Section 18, Township 41 North, Range 10, East of the Third Frincipal Morid an, according to plat
thareot ragistared in the Office of the Registrar of itle of Cook County, llfinoie, ¢w July 135, 1976, as

Document No. 2881554,
The Real Property or its address Is commonly known as 2116 Primrose Lane, Schaumburg. It 60184. The
Real Properny fax denstfication number 10 07 18 311 044,
Grantor presently assigns o Lender all of Grastor' right, ntle, and nterest mand 1o all Teases of the Propeny and
all Rents trom the Properts - In addition, Geantor grants 1o Lender & Uniforin Commercial Code secunty interest in
the Persanal Property and Rents
DEFIN'TIONS. The toliowmp words shail fave the follos g meamnes when used n thes Mortgage. Terms nat
otherwise defined in this Mortgage shadl biase the meanmps atobuied 1o such terms i the Uniforn Commercial
Code. Al references 1o dollay amema shall mean amownts s law el money of the United Staies of America.
Existing Indebtedness. The words “Evisting [ndebtedness” meair the indebiedness described below a the
Exuwamg Indehtedness secnon ot this Mongagee.
Grantor. The word "Grantor” means Gary Cheetham and Miriam Cheetham.  The Grantor i the mortgagor
ender this Morngage.
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Guarantor.  ihe ward CGuerastor” means amd ncsdes watheut bimtagon each and all ef the quarantors,

sarenies, and accomimodaizon parties o canneciion with the Indebieiness

improvemants. e word “lmprovements” peans amd includes wathout hinntanon all existng and future

mproveraents, buildimes, structures, mohtle hemes attned an the Reat Property, taclives, addinons,
replacements and orher constencnon on the Real Properny

Induebtegness. e word “Indebredness™ means all prncipal and anterest pasable under the Note and any

amounts expended or advanced by Lender e diccharge ohligations of Grantor or expenses incurred by Lender

to entorce ohbganons of Grantor under this Mongage. togeilier sl mtetest onsuch amounts as provided

Ui Morpape. At no time shall the principal amount of Indsbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $15,000.00.

Theword "Tender™ means Hares Bank Hottman Schanmburg, s successors and assigns. The

Lender.
Lendet s the medtpapee under this Mangage
Mortgage. The sword “Mertpape” means this Morrgape between Grnlor and Tender, and ancludes without

aptanon 4l asseaipdan and seeuriiy anterest provieens relatiog o the Persemai Property amd Renis.

Mote. The word “Now™ meane the promissony note or credit agreement dated December 6, 1996, in the

ariginal principal amount 0! $15.000.00 rrom Grantor o Tender, tagether with all renewals of. extensions of,

pmiodicatons b, refinanciis ot consohdatons of . and subsiituhons for the pronussory oole or agreement.

The mierest rate on the Note s 7 52500 The Note 1s pasable my 60 monthly paviments of $302.54,

Personal Property. The words “Peftoiad Properts ™ mean all equpment, tistures, and other asnicles of

sw;\,.,n;;f properts. now or bereafier owned by Grantor, and now or hereadter attached or atfixed o the Real

ropents: together ath all aecesaons, pars Cand addinons ol repliceents ofand all substitutons for, @y

¢ osweh propert s and together wath il proweds amctudimg vathous hmation all nsarance proceeds anid

retunds of prammms trom any sale or other dispassion ol the Properts

Property. The ward "Properts ™ mieans collectinedy the Beal Propery and the Personal Property.

Real Property. The words ‘Real Properin ™ mean the property o mierests and rights described above in the

“Grnt o Mortzage” sechion

Related Documents. The words “Kelate Documents” Meaneand melade witout limitation all promissory

nodes, credil aereements, loan apreemenis, enaronmental gt uents,  guarinies,  securey  agreements,

Thorgages, deeds of trust, and all other instruments, agreements” st docaments, whether now o hereatter

evisting. exeeuted 10 connection with the Indebitedeess,

Rents. The word "Ronts”™ means all present and tutiire tents, revenues, income, ssaues, roxalties, profits, and

vikier benelit. derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SeCURITY INTEREST IN THE RENTS
AND PERSONAL PPOPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THT INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORUGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIYVEN AND ACCEPTED ON THE FOLLOWING TCRWMS: .

PAYMENT AND PERFORMANCE. [xcept as otherwise provided e chis Mortgage, Granter shaiboay 1o Lerder all

ameunts sscured by this Mongage as they hecome due, and stall strictiy perform all of Granors abligations
under this Morigape
POSSESSION AND MAINTENANCE OF THE PROPERTY. OGruator aprees that Grantor's possessio® end use of
the Prepery shall be giverned by the followang provistons:
Possession and Use. inil i defaclt, Grantor may reman an possession and cortrol of and operaic and
minage the Property and collect the Rents from the Property.
Duty to Maintaln. Grantos shall mantan the Propeny an renaniable condinon and promptly perform all repairs,

replacements, and mardenanee decessary 1o preserve ds value, te
Hazardous Substances. Thr iermy nwardous wasie,” “hazirdous sibstance,” “disposal,™ "release.” and '::
“theeatened  release,” an used o this Mortgaee, shall nne the same meamngs as set forth in the fo-
Comprehenstve Environoicntal Response, Compensanen, and Loty Act of 198G, as anended, 42 US.C. *_‘:
Sechion 9601, et seg. CCERCLA™). the Superfund Amendments and Reawthorizition Act of 1986, Pub. [ No. ¢
94499 (*SARA"), the Hazardous Matenials Transportauen Act, 46 U.S.C Section [8¢1, et seq., the Resource ™
Conseryaien i Revovery Act, 42 U S.CL Seetton 6901, o1 seq., or other apphicable state or Federal aws, i~
The terms “hazardous waste™ and "hazardous &

rales, or regulatzons adopted pursuant to any of the foregoing 1 ‘
substance” shall also inclide, wathout hmitanon, petroleuns and petroleum bv-praducts or any tracton thereol

and asbestos Gramor represents asd wartants o Lender that ta Dunng the penod of Grantor's ownership

of the Property. there has been no use, generation, manulacture, storage, freatment, disposat, release or
threatered reledse of aty hezardous wante of suhetance by any person on, under, about or from the Propeny.

thy Grantor has no knowledee o, or reason to beheve that there has been, except as previously disclosed 10
and acknowledged by Lender mowntiog,  a) amy use, generation, manufacture, storage, treatment, disposal,

refeare, o1 threatened retease ¢f any hazardous waste or subsiance on, under, about or from the Property by i
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DUE Chi SALE - CONSENT BY LENDER. |cender manv, at tts option, declare mumeduely due and pavable all
aums secured by e Morgage apon the sate o trander, without the Lemder's prior wntiein comsent, of all or any
part of the Real Property, or any mrerest i thie Real Propery A "ale or transier” means the contesance of Real
Properv or ane right, nle or anterest therem, whether degal, beneticd or equitable; whethed woluptary of
mvoluntany, whether by ooutnght sale, deed, istafiment sade contraci, Tand contract, contract for deed s leaschold
imterest with a term ereater than (hree ¢3) vears, fease ophion contract, or B sale, assgnment, or transipe of any
beneticnd micrest i or 1o gy fand trus holding wrie o the Read Toperts o by any other method of convevance

of Read Property anterest @b any Grantor oy a0 comperanon, panneship o lomted habiliy company, transfer also E
muludes any change mownerstup of more then teenty five pereent (25700 of the vonng stock, partnership interests E.’:
at Limited Tuduliy commpamy interests, as the case man be, o) Granter - However, this apuon shiall not be exercised “2
tv Lender it such exerase s profubied by dederat fiwoor by Hhnons Law c,",.,
IAXES AND LIENS. The followmg provesons relatmg o the taves and hens on tie Prepenty are a part ol this \}:
Margape -

amy priop ennaces or ovcapants of the Propeny ot oo aes wouad or thaeatened hirgation o elaime of any Kind |
Svam person relatmg o sueh ptier, and w0 Beem as previousd disclosed 1o amd acknowledged by
Lendet o wrting. (0 nedher Grantor for aay tenant, comeactor, agent or other authorized user of the Property
shall use. penesaie, manutacore, store, treat dispose of - or release any hazardons waste er substance on,
ander, abowt or trom the Propeny and o any such acivine skall be conducted meocomphiance with ail
apphicable federal, stae, and Tocad Loas, regulations and endingnees, imcluding withour Timutation: those: Liws,
regulations . and ordmances desenbea chove  Grantor anthotzes Tender and s agents o enter upon tiwe
operiy e make ach eepecnons and tests, at Grantor's expense, as Leader may deem appropnate to
determme comphance of the Property wath this seciion o1 the l.\h‘.'t_u‘!‘ut‘ ANy nspeetions or tests made by
Lender shall be for ender™s purposes only and shall not be construed to ceate any cesponsibuliy or Taabituy
or the part of Lender o Grantor or tooamy ather persen Vhe represenanons and wartantios aontamed herein
are based on Grastor's due dihigence moanestiganng the Pronern for hazazdous waste and - hazardous
sebsiances Grantor herels oo releases and wanes ain tige Qans against Lender tor mdemnity or
conttibunion i the event Grantor becomes liable for cleaniy: or ather costs under any such faws, and (h)
agrees 1o ondemmny and held hannibess Tender aganmst any and ol clams, dosses, fabslies, damages,
penalties, and eapenses which [eader man doectv or wdeathy susian or saffer resadome from @ breach of
ithis section ofdbie Mortrage o1 s o cotsequence ol any wee, generaiion, manutacture, storgpe, disposal,
release of threadned release ocvurming {‘Hl‘] 10 Oranter s ewnership or pterest i the Property, whether ar not
the same wy of dould have been koowa o Grattor Ve provivons ol thrs section of e Morgaee,
incladiag the obhgadon o oandemmey, shall sunve the pay et ot ahe Imdebredness and e sanstaction and
recomvevame of e Sernd this Moengage and shall sol be atfected by Lender's acquivioog el any 1ntetest in
the Praperty, whether B fozedosure o otherwne,

Nuisance, Waste. Granng Jnhall not couse, conduct o1 permit any nusiance nor comaut, pernit, or sulfer any
strppsnie of or wante on s deldic Propens o any porton o e Pooperty Withont banitipg the generabty of the
terepaieg . Grantor witl not remave. or prant 1o any other party the nght to remaove, any iimber, minerals
tnduding o1l and gasy, sl pranelarzock products withont the prive wntten consent of Lender,

Removal of Imprevements. Graztor STl get demolish or remove ey dmproverenis frem the Real Property
witheut the prar woten conselt of Teader Asa comdimon to e remeval of any Tmprosements, Lender may
requete Gractor i omaae amangements Csostactorn e Lemder oo geplwe such Improvements wuh
Imprevernents of o least equal value.

Lender's Right to Enter. [ciader and s awentwnd reprosentaines may enter upon the Real Property at all
reasanable times o aemd W Deoder’s mie s andeso nspedt the Propeay for purposes ot Granter's
comphance with the terms and conditions of this Mortzage

Compliance with Governmental Requiraments. Ciantir «haell promprly comply wath ai Laws, ordinancss, and
reguiations, tow of hercatior meettect, of ot povermentasdaones applicable te the use or occupaney of the
Property Grantor mat contest i goud Luth any such Law Soddsnence o regoiation and withhold complines

duning amy proceedime, indduding :Tpmpmh: appeals, so fone (6 Gt has nottied Lender i waiing prios o
doang sooand so lengoas,n bender’s sele opamon, Pender’s maerdses o the Property are not Jeopardized.
Pendor may reguire Grantar o post adequale sectntty o a sureny b, reasonably satssfactony 1o Lender, 1o

protect Lender’s micrest

Duty to Protect. Grantor agtees nerther e abandon nor teave unateended e Properts Granror shall do il
other oty i addition 1o those acts set forth abosve o thes seenon, whech“idow the characier and use of the

Broperty are reasonadly necessary jo protedd and presenve the Property

Pavment. Gruer <hall pay when due cand i all events poor to delimguencyy all taves, paveoll wxes, special
Gves, dssessmets, warer charpes amd sewer service charges levied aganst or on account of the Property,

ared shatl pay when due all Coms 1or work doie en or for senvaees rendered or material farnished o the
Propern . Granter shall manion the Propery tree of all hiens having prioray over o equal o the interest of
Lender under thes Merngags. except tor 15]!.' fren of taxes and assessments #ot due, except for the Existing
Indebredness rederred to ﬁwhm, .mt{ exeepl as otherwise provided mothe tollowing paragraph.

pight To Contest. Grantor may withhold payment 0f any 1%, assessment, or clanm n connection with a good
farth dispute exer the obligation 10 pay . so Jeng oy Lender'~ mterest m the Propenty s mot jeopardized. 11 @ lien

arses o1 s filed as i oresult ol nenpayment, Grantor shall wuhin Gitteen F5y days alter the hien artses or, 1f
fien s faled, wahin Niteen ¢35 davs after Grangor has notee of the hling, secure the discharge of the lien, or it
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requested by Lender, depastt wath Lender cash or a sulficient corporate surety bond or other security
satistactory to Lemnder inan amount sutheent o discharge the fen plus wy costy and attorneys” fees or other
charges that could avcrue as a result of a foreddosre or sare wnde: e Bien. Inoany contest, Grantor shall
detend atselt and Lender and shall satisty any adverse qudement betore eptoreement aganst the Property.
Grantor shall name Lender v an addivonad obligee under any surety bond  furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender sausfactory evidence of payment of the
tanes o1 assesanents and shall awthorize e approprise governmental otfiesal to deliver o Lender at any time
a wntten statement of the txes and assessments agaimst the Property.

Notice ot Construction. Grantor shall notity Lender at least fitteen (15) davs before any work is commenced,
any services are furnished, or any materials are supplied o die Property sty mechanie’s lien, materialmen’s
hen, o7 other ben could be asserted o0 account of the work, services, or materials and the cost exceeds
SHOO0 00 Gramor wali upon request of Dender furmash o Lender advanee assurances satistactory 1o Lender
that Grangor can and will pay the cost ot such improvemenis

PROPERTY DAYaAUE INSURANCE. The tollowing provisons selating 1o ansuring the Property are a part ol this
Montgage.

sintenance of /insurance.  Crumtor <hall procute and mamtann pelices of tire msurinee with standard
extended  coverage eadunsenenis onoa o replacement basis tor the full npurable value covering all
Improvements on the” 2odd=Rroperty inan oot sutficient te avond appleanion of any comnsurance clause, and
vath a vodard mortgapeeClause i taver of Lender. Policres shiall be weitien by such masurance companies
amd mosuch torm as may BE piasenubly .'lut'&"f:lh]t‘ 1o Lender  Grantor sifl delsver o Lender certificates of
coverage fram each msurer céntanmg a <bpulation that coverage wall not be cancelied or dommished withour a
minmmun ol wn I dass” $Oor whtten setoe W Bender and not contmimg any diselaimer ot the msurer’s
fabihiy for fmlure toopie savh nedee. _Yach msurance polics abso shall include an endorsement provuding than
coverage n favor of Pender will nod Behmpared moany wav by oy act, omisston ot defaolt of Grintor or any
other persan Should the Real Properiv 0wy ime beeome located i anarea desipnated by the Director of

the Federal Emergency Mameement Apenay as o special tloed hazard area. Gramor agrees 1o obtan and
mamtaz Federal Flood Insurance or the il l:xlp.’m’ prncipad balance of the fean, up o the maximum policy
s ser under the N Flood InsurandePicaram, or as othenwise required by bender, und to maimtain
soch imsurance tor the term ol the toan

Application of Proceeds. Grator <hal promptiy nerty Lender wtany Joss or dumage o the Property i the
Cstmated Gt 0! repar or replaceoient ercecds S& 0 | ender nay ke proot of loss o Gramor faifs o
duose withn e 0150 davs o the Gasuale . Wiethersersayt Leader's secunity s impanred, Lender may, at s
clection, appiy the proceeds to the reduction ot the Tdebtadagas, pavment of any hien aftecting the Propeity,

of the restotation and tepar o the Poonern 1 Lender elecis 14 pply the proceeds (o resioration and repair,
Grantor «hall reparr o replave the damaged or destroved Impraderients ima manner satisfuctory o Lender.
Lender shall, upon senstactorny pront op sech expendatere, puy orgeimbarse Grantor frem the proceeds tor the
reasonable tost G oreparr or restoration o Grantor isonot m defauli bescunder. Any proceeds whizh have ne
heer dishurned wattun 180 davs atter therr recaipt and which Fendder dids, not commiited {0 the repar or
restoranon of the Properts shall be wsed finst 1o pay any amount owmg o @ eader under this Mortgage, then 1o
repay socried anterest, and e remander, b anv . shall be oapphed do=the promcipal balance of  the
{mi:-htcdncs& I Lender holds any sroceeds alter pasment i full of llllL‘ ndeltedaess, such proceeds shail be

pard o Grantor

Unexpired Insurarce at Sale. nnc\{mmi msuranee <l nure o the benatit of, and pass to, the
purchaser of she Property voscied by Tthes Mongage at amy trusiee’s sade or othien sale held under the
provisons of this Moertgare, or al cey oredlosure sale of such Property

Compliance with Existing Indcktedness. Durmg the poned s wineh any Exssngidegutiedness described

| below 1oon efecl, compiaiee wih the tearanee prosisieis ventoned m the mstrument @vadencing such

Fuostee Indebtedness <hall convirate comphanee \MIH] the ssuriner provisions under thrs Moggzge. 1o the
i exient comphance with the terms o s .\‘un;t.m- would conshitate o duphcanon of imsuranee requiressent. [ o
| any proceeds trom the msutance beceme pavable on doss, e provisions an this Motge Jor davsaon of .
| Yrmvcda shali apphy oniy o thar pormon of e proceeds not pasable o the holder of the Exsting P
| ndehtedness =
L EXPENDITURES BY LENDER. 1t Ceantor tals to comphv wnh aov proviston af this Morrgage, includig any e
| obhgatwon o maman Eusing Indebiedness n pood stnding as required below ot any action or proceeding is o
comnenced tar would materiadis atfect Lender™s nterests an the Properts . Tender on Grantor s behalt nay, but r

{

| shatl not be required to, ke any actior tuat §esder deenis appropriate Ay amount that Fender expends inoso

‘ dornp will bear witerest a the rate provaded for mthe Note from the date mcured o pad by Lender 1o the date of

repavment by frrantor Al sach expenses, at Lendet’s option, walt i be pavable on demand, by be added o the

balance of the Noete and be apportioned among and be pavable with amy msoidiment pavmenis 16 beeome due

" duning either 00 the term of any apphoable msurance polivy or o the :cm.nmnf tesm o of the Note, or (c) be
treated as a bailoon pavment which w J\ be due and pavabie atibe Now's matarts This Mortgage also with secure

pasmient of thess smouns Phe pebts provaded for e this paragraph shall e addiion toany other nights or any
remedier 1o which Dender may be entitled oo aeeennt of the defalt Any such acten by Lender shall not be
construed as canng the detantt sooav o har Tender from any remedy that 1t otherw e woukd hive had.

WARRANTY: DEFENSE OF TITLE. e tollowmy pravisions relahing o ownership ol the Property e a part ol dhis
Morpape
Title.  Grantor warrats that  dar Grantor Bolds good and mareeiable ntle of gecord e the Prepeny in fee
siple, free and dear of all hens and encumbrances ather than thase ser ol the Real Property description
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or an the Basang Indebtedness section pelow or moany Gle msuranee {mhc_v. trtie report, or final ttle opinion
weued 10 tavor of, wd aceepied By, Lewmder moconneenen with this Mongage, and - (hy Grantor has the full
nght, power, and authority o execute and deliver ths Mortpape o Lender,

Defense of Title. Subject to the exception 1 the paragraph shove. Gramor warrants and will forever defend
the title o the Property aganst the fawtal Jlums ot afl persons. Inthe event any actien or proceeding s
commenced that quesuons Grantor's tile or the urterest of Lemder under this Merigage, Grantor shali defend
the action at Grantor's expense  Srantor may be the nominal pary s such procectding, bul Lender shall he
entetfed o partivipate 1 the proceedimg and to be represented s the proceeding by counsel of Lender’s own
chince, and Grantor will deliver, or cause 1o be delivered, o Lender such nsiriments as Lender may request
trom Grae Lo tme to pevmg such partiopation

Compliance With Laws. Gruntor warrant that the Property and Gramer's use of the Property complies with
all evasting apphicabie laws, ordmances, and regulattons of gosernmental authonoes.

EXISTING INDEBTEDNESS. The tollowing provisions concermng exisong indebtedness {the "Zaisting,
Indebiedness™ ) are a nart of this Mortgage.
Existing Lied.The hen of this Mortezage securnng the Indebtedness may be secondary and inferior o an
cueting Bren Cdantor expressh covenants and agrees e pas. o see o the paviment of, the Bxisting
Indebtedness and i prevent amy default o such ndebtudness, any detault under the iistruments evidencing
such indebtedness, v s default under any secunty documents tor such indebiedness,

Defavlt. 1 the pavimein 20 uny mstallment of princpal or any nterest on the Existing Indebtedness is net made

within the tme reatired=byShe note evdencng sach mdebiedness, or sheuld a default oceur under the

mstrament secunay such detedness and net be cured durag any apphcable grace penod therein, then, af

the option of Lender. the Tndebiadness seeured by (s Morizage .‘ihilh frecome uumu!h;ucly e ard payible,

and this Mortgage <hall be i detaulr

No Modification. Grontor shadl ot ester into any agreement with the holder of any mortgage, deed of trust, or
e b which that agreement is modified, amewded,

other securty agreemen: wheh has poonl”over this 1ni'w.'lui ‘
extended, of renewed without the prior ntten consent of Tender. Grantor shall neither request nor aceept

anv future advances under any such secunity agrerment without the prior wriiten consent of Lender,
CONDEMNATION. The fellowing provisions relagig focomdemnation af the Property are a part of tins Mortgage,

Application of Net Proceeds. It uil or anv part ot the Property 18 condemned by comnent domiain proceeditgs
of by anv prececding or purchase m heu of condemraron ) Lender may @ ats clection require that all or any
wrtion of e et proceeds of the award be applied 10 the Indebtedness or the repar or restoraion of the

roperty  The net proceeds of the award shall mean e award after payment of all reasonable costs,
expenses, and attormeys” fees meurred by Lender m connecnoi aih the condemnation.

Proceedln?s. "oany proceeding i condernnation s filed, Grasiop skall prompely notfy Lender in wnting, and
Grartor sha)l g:mn'.pny ke such steps as v he necessan o Asend the acton and obtain the award.
Grantor v be the nominal party i such proceeding. hut Penderadiall beentitlea o participate in the
proceeding and to be represeatcd in the proceeding by counsel of 18 own sice, and Grantor wilt deliver or
cause 1o he delivered 1o Lender such mstruments as miy be reguested byt from ame to tme o permit sich
partcipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERRNMENTAL AUTHORITIES. The following provisions
telating to governmental taxes, fees and charges are a part ol this Mongage:
Curren! Taxes, Fees and Charges. Upon reguest by Lender Grantar shall execute such documents in
addivon to this Mongage and tahe whatever other action’ s requested by Lender topertect and continue
Lender's Dien o the Real Property. Grantor shall resmburse Teader tor all taxes, as describad below, ogeth.r
with: all expenses menrred i recording, pertecitng oF contiming s Mortgage, including watbovC iimitation i)
Laves, fees, documentary siamps, and other charges for recording or registesing this Mortgage.

Taxes. The tollowing shall constitute taxes to which the seetion apphess o a spectlic tax upondis type of
Mengagce of upon all or amy mart of the Indebtedness secared by tus Mortgage: (b a specifie fax on Gaantor O
which Grantor i authorzed of required to deduct trom payments on the Indebtedness secured by this type of .
Mortpage; (0 d tax on this bpe of Mortgage chargeable aganst the Lender or the holder of the Note; and - (d) &
a speaific tx o on all or any porten of the Indehtedriess or on paymients of prncipal and interest made by -2
Crrantoer .
-
Subsequent Taves. 1t any tax 1w whih this section apphies s enacled  suhseguent to the date of this ;;
Morteage, this event shall have the same eftect as an Event oF Debwlt as defined below)y, and Lender may e
crereane amy or ol of s avadable remedies for an Event ot Defaslt as provided belew unless Grantor eubier ’

(o pavs the tax before ar becomes delimquent, or by contests the v as provided above in the Taxes and
Laens section and Jdeposits with Lender cash or i sutficient comporate surety bond or other security satisfactory
10 Lemder,
SECURITY AGREEMENT; FINANCING STATEMENTS. {4 toilowmg provisions relating o this Mortgage as
secuniy ggreement are a part of this Morate
Security Agreemant. Tl instrument shall comnitute 4 security agreement e extent any of the Praperty
constitutes fintures o ather personal properts, and Lender sbalt have all of the rights of o seeured party under
the Umtorm Commeraial Code as amended from tme o i
Security Interest. 'pon reguest by Lender, Grantor shall exeeste fmanang, stitements and take whatever -
other action 15 requested By Lender o pertect and conimue Fender’s security terest in the Rents and :
Personal Property . In addifion to recording s Mortgage inthe reai property records, Lender may, at any
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fme and waitheun further authoneaan om Granter, ik executed couneparts, copies or reproduciions of this
Marape a o tnamomy shaemesr Oranor shall cemmburse Tender tor all expemses mcmm‘ i perfectmg or
cornrung s securtyonresest Upon detault, Grantor shall woemble e Personal Property i a manner and

at g phee resonabhy comenent to Grantor and Lewder and mahe ot o nlable fo Lender wthin shree (3 dayvs
afier recerpt of wnuten denand from Lender

Addresses. The sehing addresses of Grantor adebtory md Pender oweaured partyy, from whaeh intormaiion
convermity he seouniv mterest granted by tbrs Morpaee may he obiomad ceach as regquared by the Umiform
Commercial Coder, e as stoed on the s page ot (in\ Moereage

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The lailowing provivens relating to further assurances and

attorney-an-fact are a part of this Mortpage
Further Assurances. Arany tune, and from tme 1o me. upor regtest of Lender, Grator will make, execute
and delevers or wlb cause B de made, executed or delvered, o Leader or o Lender's designve, and when
reguested by Lender, cauce 1o be Bled, recorded, renled, o rereconded . an the case may be, at such omes
and o such otgtes and places as Tender may deem approprate. any and cll such mostgages, deeds of frust,
seaunity deedtsocunty agreemeris, hndnome snements, coniilient <otements, mstruments of turthers
arseranve, certifivates, and ather documents as mas, on the sole oprmen of Tender, be necessary or destrabie
woorder T etfectade) complerc, pertedt, contanie, of preseiae sy the nbhipanons of Grantor under the Note,
this Mongeage, andie Belated Documents, and by the Trems and securtiy mterests crested by this Mortpage
or Lhe Propeniy . whedted now owned or Lereatter acgquired by Graewes Unless protubited by law or :u_arcu:f o
the contrary by Lender(y wnning, Grantoer shadl jeimburse eader for sl costs and expenses ineurred i
conpection with the matters 2efecred teoan this paragraph
Attorney-Ir-Fact. If Granfor/ tale to do amny of the shangs reterred ton the preceding parageaph, Lender may
dooso foroand an the name e Grantor and at Grantor's expeiee bor such purposes, Grantor herchy
urevocably appoints Pender as Graniags attornes -an-tact for the purpose of making, excentmg, delivering,
fibing recording, amd downg all othep/tnngs oy may be pecessany of destrable, in Lender's sole opinion, 1o
accompiish the matters referred won the pdecoding paragraph.
FULL PERFORMANCE. It Grator pavs all thedndebtedness when duc, and otherwise performs ail the obligasons
rponed upon Granier under thes Mortgage, Tandes stall execute and deiner o Grantor a senable sanstiction of
this Morrgage and «nteble statemenis of wermumations of wy Bianong ssrement oo file evidenomg Leader’s
seenty merest o the Rens and the Personad Propesie= Grantor will pan st serantted by applicable Taw, any
reasanahde wrminatien fee s determaned by Lender frond timeato nme 15 Bowever, pavimeni 8 made by Grastor,
whetbier voluntanly or othenwse, o b wirantor or by oany sl pariy, on the Indebtedness and thereafter Lender
s torced o remit the nount of It pay aient GO Grantersapedee 1in bankripiey or teoany similar persen under
ar tederal or state hankuptey Taw o faw for the rebiet of debiow aby by season of any Judgmens, decree or erder
of any coun of admistratine body favimg ursdiction over Lendad o2 am of Lender's propenty, or () by reason of
any settienwnt of cempromne of any e made by Lender Wl s clnman tmclludmg withaut lumnation
Grantory, the [ndebtedness shali be consadered wnpand for the purposesotenforzement of this Mongage and this
Mongage shall cominue to be effevtivg et shall be oreinstated, v theecase may be, notwithstanding any
cancetiation of this Mortgage or of any nore or other mstrument or agrectient vaderomg the Indebiedness and the
Property wali conunue o secure tie amount repand or recovered o e same Cdentas 1 that amount never had
heen enpinally recenved by Lender, and Grantor shall be bound by any qudgsene decree, order, setdement or
compromse relianing to she Indebtedress or to this Mongape
DEFAULT, Each of the following, at the opuon of Lenaer, shall consitute an eventotAdetault {"Eveni of Detflt™)
under this Mongage:
Default on Indebtedness. Fadure of Grantor to make any pasment when due o thelnaetiedness.

Default on Other Payments. fulure of Grasror witlun the tme reqered Dy this Mortage o make any
- ] ) REESS k
payment for tixes of insurance, o any other payment recessany o poevent filime of or to offscbQischarpe of

anv lien.

Compliance Deiault. Fulure of Granter o comply wah any eiher werm, obligaton, covenait br condition
contemed in this Morgage. the Note o inagy ot the Related Documents,

False Siatements. Any warranty, represestation or staemznt made of furnished to Lender by or on behalf of
Grantor under s Mongage, the Note or the Related Docaments s fulse or misteading in any  material
respect, either now or ai the inme made or furmished.

Datective Coliaterallzation. This Morreage or anyv ot the Reluied Documents ceases (o be 1n full foree and
eftect fincluding fature of any collateral documents o create ¢ vabid and pertected security mterest or lien) a
amy ume and for any reason.

Dsath o7 Insolvency. The death of Graator, ihe iolveney of Grantor. the appointment of a receiver for any
pact of Grantos's properts, any assigninent for the benefit of creditors, any type of creditor workowt, or the
commencement of any proceeding un'ju any Fankruptey er msoivency faws by or against Grantor,

Foreclosure, Forfelture, elc.  Commencement of foreclosure or torfetture proceedings, whether by judicial
proceeding, «elt-help, repessession or any other method, by any aeditor of Grantor or hy any governmentl
agency againat any ef the Property Howeser, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validit or reasonableness of the clamm winh s the basis of the foreclosure or
toretere gmu:o:ding. provided that Grantor grves Lender written nonee of such elaim and furpishes reserves

or a surety bond for the laim satistictory to Lender.

Breach of Other Agreement. Aov breach by Grantor under the twrms of any other agreement between
Grantor and Lender that is not remedied within any grice period provided theran, including without limitation
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any agreement concermng any indebtedness or other abligatson of Grantor @ Lender, whether existing new or
ey

Existing Indebtedness. A detiult dhall ocour under any Busting Indebicduess or ander any instrument on the
Propertsy securmy ony Fuasting Ddebtedness or commencement of sy suit or ather acton to foreclose any
custing hee on the Properny.

Events Affecting Guarantor. A of the precedine events oconrs swih respect 1o any Guasantor of any of the
Inderirdness or any Guaranior dies or becotaes meompelent, or rovohkes or t‘i\ﬁ‘lllth the valuhty of, or halality
under, any Guarano of the Indebtedness Lender at s vpnon, inas - but siall not be requered te, permit the
Guarzptor’s estate 1o awume encendimonally  the obhigatens arang under the guaranty an a manner
satstactony to Lenderand, in domg s, cere tie Bvent of Drerault

insecurity, 1oender reasonabh deems sselt iseoure

Right to Cura, 1 such i Kadure s curable and it Goantor s et Peen pven a notice of @ breach of the same
provicon of thy, Mengage withion the procedme tweive 012y mosthso it may be cared tand ne Event of Detault
wili have oecwdred) of Grantor, atter {emder sends wonten betiee donnandmy’ core of such Tnlure: () cures the
tatture vt Boseen oF Sy dovss or by the cure reguices mese than tteen (88 das s immiediately imituites
steps sutfigrent 1l gese she Lulure and terealter continues and completes ol ressonable and necessary afeps
sutherent to prostude vomphance as soon as reasopabis pracg .l

RIGHTS AND FEMEDIZS ON DEFAULT. Upos the vecurrence of ans Daent of Detaubt and ot any tme therealier,
bondet. b opiien, tun cleivse ant one of more of the fotfoswarye eheand remedies, i addmon e oany other

nghee or remedies provided oy low

Accelerate indebtedness. Loader Jhall honve the nahit an s epion wiiou! netice w Gramtor (o sheclare e

cntire Indebiediess imeneduteny duesasd pavable ancdudmg ans prepaymeni penalty wineh Grantor would be

regiared fo pas

UCC Remedles. Wit respet 1o afl ot g part of the Persongd Proeery, bender shall hase abl the nghis and

remedies of aosecured party under the 1 nltonn Commercad Coce

Coliect Rents. 1 onder shall bave the b vithoun notice o Ginantor, to tahe pessession of the Propery and

vollect the Rermn, achuding emounts pact due” aindounpad, and apply the net proceeds, over and  above

Lender s conte apanist the Indehtedness T fusidsinee o e nphe, Dender may regquere ans tenant o other

ascr of the Property 10 ke pasmicsts of 1o of Dse fees diectly to Tender B the Rents are callected by

Pender, then Corantor artevocabi deswenates Tender A Geator s aternes bl 1o endorse mstrymeids

fecenved gn pavment thereo! mo e name of Gramoer and o negetle the sune amd collect the proceeds

Pas menia bytesants o other users to Lender o response 0 Dender s denand shadl sotisty the abligations tor

whinh the navmenis are made, whether o not amy peoper Zrosads tor the demand existed. Lender may

exerese s nghts under tas subparaeraph cnthee person, byvageiy, o throngh g recenver.

Mortgagee n Possession. | cuder <hall have the prpbi o be [doded as mortzigee i possession o e five 3

recener appeinte L to tabe possesston ab ail or any part of the Propery il the power to protect and presene

the Propery, e operaie the Propemy precedimg toreciosure o1 sale, and secalleor the Rents from the Property

and apphy the proceeds, ovet and abose the cost ol e tecervenitn, aeanst the Indebtedness. The

moerigager i r.mcmnn i recener may senve witheut bond b permatd” by law Lender’s tight o the
A at ob a recenver shall eant whether o ot e apparenn saful Ot the Property exceeds the

Indebtedness by g substantial amount Foplovment be Leader shall net disquany adperson from serving as a

recen er

Judicisl Foreclosure, Lender mun obtun a judiondd decree tereclesiy Grantor's mterest m all or any part of

the Propeerts

Defciency Jucgment. It Rwrmmcd by oapphicable Tow, Tender may obtun a udenen/ o any deficiency

retaineng o the Tndebredness due o Lender atter application o adl amounts recenved from theexirese of the

rights provided n this secnon.

Cther Remedies. | cnder shall have all other tighis and remedies prosaded i thes Mongage e e, Note or

avadabie at low o eaguin

Sale of the Propeﬂx. To the extent pertintted by applicable fes . Grantor herdhy waves any amd all nght to

hive the properiv miardhallad Brevercimyp s pehits and remedies, Tender shadl be free o seff wlf or any parg

of the Propertsy together or separnieh o ane sale or by separate sales Lender shall be entitled to d at any

public sale on all or gy porton ot the Praperny

Nodce of Sate. 1ender »hall pive Grantor reasenable notve of the tme and place of any public sale of the

Persoaal Pronenty or of the sme after which any private sale or ether micaded disposinon of the Personal

Peasonable notwe siall mean notice pisen at least ten (1) days belore the nme of

Proverny s o be made
the sale or disposihion.
Walver: Election of Remedies. A waver by any {!;lrl_\ of & breach ot o provistion of this Mortgage shat! not
conpsiiute @ wanet of of presudice the parts s nghits oterwise o demand sire? compliance with that provision
o amy other provison. - Elecnon by Tender D pursue any 1emedy <hail not exclude pursuit of any other

remwdy . and an electon o meke experiditares or take action w perform an obligaton of Grantor under this
Morpage alter fwlure of Grastar (o perform shall not attect Lendes™s pght o declare a defaelt and exezcise s
remedies under s Monpape.

Attorneys' Fees, Expenses. [t Lender onsbiules any smin o1 action to enforce sny of the terms of this
Morgage, Lender shall be entitbed 1o recover such s as the court may adjindge reasonabie as attorneys”

feea at tnal and on any appeal

Whether or not any court agonen s avolved, all reasonable expenses incurred

SEHOU63S
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by Lender thet an Pender’s opimon are mecessary at any b for the proiection of s aatersst or the
enfarcement of 1ts rights shall become i part of the Indebtedness pavable on demand and shall bear interest
from the date of expenditure unul repacd at the rate provided for i tie Note Expenses covered by this
paragraph nchude. without Timtatien, however subrect to ame uty under apphicable Taw, Lender’s attorneys’
fees and Paender s legal expenses whether or not abere isoa Tawsuit, including attorneys” fees for bankruptey
prn-:c:-d::jw tncluding cl,m'ls o modsty erovacate wiy b shy o or oinjunctiond, appeals and any
antripated post-pudpment collection services, the cost ol searching records, ehaining title reports (ncluding
foreclosure reportsi, survevors™ reports, and apprisal tees. and ttke ansurance, wthe extent permitted by
appicable Taw. Granter abo wall pay any court wosts, 1 addimon o adl ether sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Anyv notice under this Mortgage, including without Jimiation any
notice of detiali and any notwee of sade to Grastor, shall bean wrntimy, mas be be gent by telefacsimibie, and shall
he cftective when actually ddefivered, or shen deposited wath s naonally recopnized overnight courter, or, 1f
maded. shail be deemed ellecove when depooated i the Unied States mae! (irst class, certified or registered ndl,
postage prennd, directed to the addresses shown near te beginnimg of s Mortgage, Ay party may change i1s
address for notceysnder thie Mortgage By givine formal wotter notice 1o 1hie other partics, spectlying that the
!*ur‘pnsc of the achee s fo clange e party's sddress. Al copies ot nonices of foreclosute from the holder of any
i which has prinrzy oner s Morteage shail be sent o Lender's address, s shown near the beginnmg af this
Mortgape For notice (purposes, Grantor agrees to heep Lender intormed al ail tmes of Grantor's current address.

MISCELLANEQUS PRZOVISIONS. The tollowing muscelanenus prosisions are a part of this Murigage:

Amendments. This Morpace, wopether with ainv Reluwed Docianents, constiuwtes the entire vnderstanding and
agreement of the parties a9 othe maiters set torth m b Mongaee  Nooalteration of or amendment to this
Hnﬂg:sgc shall be etfechive Gofess gnen mowritng and sieaed by the panty or partics sought to be charged or
bound by the alteratton or anendiment,

Applicable Law. This Morigage 1ias beon dellvered tc Lender and accepled by Lender in the Siate of
ilinois. Thia Mortgage shall be goverred by and construed in accordance with the laws of the State of

Minois.
Capticn Headings. aption headines i thiy Martgage are tor canvenence purposes only and are not to be
used tointerpret or define the pros isions of this Medeaye.

Merger. There shall be na merger of the mterest ¢ esrare creaded Ty odns Modgage weh any other mterest or
eantte 10 the Property atany tme fweld byoor tor thd boretat of Lender inoany capaeny, without the written

consent of Lender

Muttipie Parties. Al ehhrranens of Grantor under thrs Mozigeee shall beojomt and several, and ali references

1w Graner shaii mean cach wnd evers Graotor. This medss Al cach of the persons signing below iy

respansihle {or @l obhgatons i tus Mongage

Severablilty. 1 o count of competert sinsdicon finds aey provisen of s Morngage o be invalid or
uncnlorveable as o ane persen of crcamstanee, such Tisding shail o sender thay provision invald or
upentorceable as 10 any other persons o crenmsianees It teasible, ang suck ottending provisaon shadl be
deemed 1 be modiied e Be wittun the s et entorceabibine s et deewever, 1f the offeading provision
cannet e so mndified it shadl be strnken and all ether provisions ot the Mangame imall other respects shail
resnain valid and enlorceahle.
Successors and Assigns. Subsect o the hmitations staed an this Mornipape on franster of Granior's merest,
this Mortzage shall be binding upen and mure o the benetic of e parties, therr seecessors amd assigns. if
ownershup of the Property becomes sested i @ persen other than Grantor, Lender, withousuaetice (o Grantaor,
ma dm& wih Graror’s successers wath reference oty Mortpage and the Indebbdness by way of
forhearance of exienston witheul releasing Granter from the oblizanens of dus Mortgage er-ibday under the
Tndebtedness '
Tima Is of the Essence. Time 1s of the essenve n the perionmance of dos Morigage.

b

Walver of Homastead Exemption.  Guruntor hereby releases and wanes ] nghts and benefis of e
homestead exemption L o the State o meas as o 3l Indebiedness secured by this Mongage.

Waivers and Consents. [enider stual ziet be devmed 1o have wannved any nghes under this Morgage (or under
the Relaied Pocamentyy anbess amch wanver o wnime and sened by Fender. Mo delay or omission on (hie
part of Lender in cverasimg amy reht shall operiie as iowanver of such nght or aoy ather nght. A wver by
amy party of a provision of thes Moreape stud! not constetute o waser of or prejudice the party's right otherwise
W demuad st compliance wiark that provision o amy other provasien Nooprior waver by Eender, nor any
voorse of deatmg between Lender and Grantor, shadi constitute @ waver ot any of Lender’s fights or any of
Crranter's obligations s toamy tuture s tons Whonever comsent by Eender s reguired i this Mortpage,
the prapning of such vonserr By Fender moamy mstance shall ot consttute centimnng conseni o subseguent

melanees \-ﬂ)('ﬂ.' s heonsent s U.‘tilll.’{.‘d
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EACH GHRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X {7 __{ (o 74_;’ Fiot 230 B

ary Cheatham

g1 L ) _L.)". o Tt
x" ..J_{J‘ / | S 4’, ,/ - d( il L{ N t’;

P S— ..J Gyl DDA AP NIV LU (USRI DU

Miriam Cheeinom

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NI 2 )
. ) 88
N J
COUNTYOF __ . fiel L )

On s day before me, the undersiened Notare Puble,_personalls appeared Gary Cheetham and Miriam
Chestham. his wife, as ol tenants, o ome known 1ol be the andeaduals desenbed inand who egecited the
Mortgage, and acknowledped thar they signed the Mortgape asanuie tree and voluntary act and deed, for the uses

and paurposes therewn mentioned

Given under my bend and ofticlal seal this 341 day ot / ;:.-;_‘__'.L_j"f‘ s 18 "7{;

By _ ﬁg__ﬁ_;i L 5.‘1,:4,; 2 {{. 4 Residing at"— __L Z i / A ﬁﬁﬁﬁﬁ
Notary Pubiic in and for the State of ey, ___..i.___
My commission explres /1 ¢ _‘,__f/:_ -

RIS P VTN R e

s —

a2y e

LASER PRO. Rep, U S P & TMO O NVers 3 220 ey 1996 CFT trn\Lr wes, Ine. All rights reserved
[FL-GOXd CHERTHAAM [N R3.OVE

ATV 696




UNOFFICIAL COPY




